BHARAT FORGE

: FAX MESSAGE
SECT/ May 28, 2014

The General Manager,

Corporate Relationship Deptt., {BSE SCRIP CODE - 500493)

Bombay Stock Exchange Ltd.,

1st Floor, New Trading Ring,

Rotunda Building, P.). Towers,

Dalal Street, Fort, FAX: 022-22722037 / 22722039 / 22722041
Mumbai 400 001. 22722061 / 22723121/ 22723719

The Manager,

Listing Department,

National Stock Exchange of india Ltd,,
‘Exchange Plaza’, C-1, Block-G,
Bandra-Kurla Complex,

Bandra (East), Symbol | BHARATFORG
Mumbai 400 051. Series EQ FAX : 022 — 26598237 / 38
The Secretary,

Pune Stock Exchange Ltd.,

Shivleela Chambers,

752, SadashivPeth,

R. B. KumthekarMarg,

Pune 411 030. FAX: 020 - 24461227 / 24460082

Dear Sir,
Re: Credit Rating Upgraded - Intimation under Clause 36 of the Listing Agreement

Pursuant to Clause 36 of the Listing Agreement, this is to inform you that the rating committee
of ICRA, has upgraded the rating of the Company’s Non-convertible debentures of Rs. 176 crs,
Rs. 250 Crs. And Rs. 350 Crs. from “[ICRA] AA-“ {pronounced ICRA double A minus) to
“[ICRA]JAA” (pronounced ICRA double A). The outlook on the long term rating is stable.

We enclose the copy of the Certificate received from ICRA Limited. You are requested to note
the above and bring the same to the notice of all concerned.

Thanking you,
Yours faithfully,
For Bharat Forge Limited,

?}h,\j é}-—{gﬁ? uﬂtc}(v\&’s\/

P.S. Vaishampayan .
Vice President {Legal) & KALYANI
GROUP COMPANY
Company Secretary :
BHARAT FORGE LIMITED, MUNDHWA, PUNE 411 036, MAHARASHTRA, INDIA.

Ej Hﬁlt JAa AmONE: +91202670 2777{DID) FAX: +91 2026820699 {Export), 2682 2387 {Sales/Mktg) 2682 2163 [Malerials)
i oONMm eV e Emall: bharatforge@bharotforge.com WEBSITE: www.bharatforge.com
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I1C RA Limited

An Assoclate of Moody's Investors Service

£ CONFIDENTIAL
2014-15/PUND34 May 05, 2014

Mr M. S. Sapre

St.Vice President-Finance
Bharat Forge Limited
Mundhwa, Pune-411 036

Dear Sir,

Re: Survelllance of ICRA.asslgnad Credit Rating for Hon Converithla Debenture Program

me of Bharat Forge Limited -
{insfrument dotalls in Annextire) -

As you would be aware, In terms of the mandale leiierf raling agreement received from the clients, ICRA Is required to review all its ralings,
on an annual basls, or as and when tho ¢lrcumstances so warrant.

The Raling Commiltee of ICRA, after due consideration of the latest development In your company, has upgraded (he rating of he non-
convorlible debenture {NCD) programme from *ICRA] AA-* (pronounced ICRA double A minus) to “[ICRA] AA” {pronounced ICRA double
A) The cutlook on the long-term rating fs stable. ‘

ICRA reserves the right to suspend, vildraw or revise the above rallng at any Ume on the basls of new Information or unavailabliity of
informatfon or such oiher clrcumstances, which ICRA belleves, may have an Impact on the raling assigned to you.

The raling, as aforesaid, however, should nol be lrealed as a recommendatlon lo buy, sell or hold the Instruments Issued by you.

You are requirad fo-forthwith inform us about any defaull or defay I repayment of inferest of principat amount of the inslrument raled, as
above, or any olher debtinsirumenls/ borrowing. You are also required to keep us forthwillt informed of any other developments which
may have a direct or Indlrect impact on the debl servicing capabllity of the company Including any proposal for re-schedulement or
postponement of the repayment prograntines of he dues/ dabts of the company with any lender{s) / investor(s).

You are required lo inform us immedialely as and when the boreowing finiit for the instrument rated, as above, or as presciibed by the
regulatory authority (les) Is exceeded, . ‘

Wa thank you for your kind cooporation extendex! durlng the course of tfia raling exercise. Plaaso fel us know If you need any clarllication.

Wilh regards,

Yours sincoraly,

for ICRA Limitsd

ANJAN GHOSH /@g%igk@ﬁ ASAN

Senior Group Vice President and Senlor Vice Presldent

Head-Corporale Seclor Ralings

Tal: +81 20 2566 1104, 2656 0185 /96  wabslie; WWW.ICRA.IN

54, 5th Floor, Symphony
amall }pune@icraindia.com

S. No. 210, CTS 3202, Rangehllls Rd, -* - Fax: +91 20 2566 1231
Shivajlnagar, Pune 411 020 '
Regd.Office:Kaflash Bullding,11th Floor, 26, Kasturba Gandhf Marg, New Delhi 110001



Annexuro; Detalls of instruments rated by [GRA

instrument Amount Ratlng

Non Converlible Dsbenture " Rs 176 Crore upgraded to JICRA] AA {Slable)
Non Converlible Dsbenture Rs 250 Crore upgraded to [ICRA] AA {Stable)
Non Convertible Debenture Rs 350 Crore upgraded lo [ICRA| AA (Slable)




