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grade iron ore from Goa. Other
pms handling iron ore cargo

‘havealsoreported high volume
growth”, said an industry
source.

For Paradip port, iron ore
cargo during the period
review was up nearly nine
times from O.1 mnt to 1.009
mnt. Visakhapamam port
logged three-fold growth in
iron ore from 0.8 mnt to 2.6
mnt.

Iron ore ourperformed all
commodities in port traffic

are exports from Port Hedland
in Australia rose by nine per
cent month-over-month in
June2016to-418 mnt. Thiswas
a record level of shipments
from Port Hedland, surpassing
March 2016 record of 3.5 mnt.
The current surge came
after Roy Hill, an iron ore proj-
ect in Western Australia, start-
& shipping ore in December
lastyear. The company expects
to reach its nameplate capacity
of 55 mnt per year by the end of
2016,

Balco resumes aluminium
rolling product business

RKRISHNA DAS
Raipur, 29 luly

edanta-controlled
Bharat  Aluminium
Company  Limited
{Balco) is back in rolling prod-
ucts business that was sus-
ayear ago. The
company has re-opened its
sheet rolling shop (SRS) at the
Korba facility. In August last
vear, the SRS wasshut down as
it was running into huge losses
following a global steep fall in
the price of aluminium and low
demand due to dumping of
aluminium from China. After
the required maintenance and
minor medernisation, the
machines are operating once

“The SRS has resumed the
production on Thursday with
an initial output of 5000
tonnes” Prasad, Balco's
head of metal business said.

The production will gracually

increase and the company is
planning to produce 36,000
tonmnes rolled products in the
current financial year, he
added.

The products include hot
rolled coils, hot rolled plates,
cold rolled coils and strips, cold
rolled sheets and chequered
sheets. The capacity of the SRS
will be increased to 100,000

rolled out along with the new
products.

‘About 300 workers, who
lost their jobs when the SRS was
shut down, have been taken
back. Vedanta Lid owns 51 per
cent stake in Balco, whichison
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production capacity to 1 mil-

lion tonnes per annum. At
present, Balco is equipped to

pmduce 575,000-tonne alu-
minium per annum.
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GSTinRS...

A constitutional amendment
Rill needs to be passed by a
minimum of two thirds of not
less than half of the strength of
the House. In recent past,
Jaitley “has reached out to

including

Security Interestand

of Debts Laws and

ous
(Amendment) Bill, 2016, is slat-
ed to be taken up by the Lok
Sabha on Monday, The Bill
aims to amend four laws —
Securitisation

Reconstruction of Fmandal
Assets and Enforcement of
Security Interest Act, 2002

Instirutions Act, 1993 (RDDB-
FI). Indian Stamp Act, 1899 and
Depositories Act, 1996,

Start-ups...

Angel investors said these are
common practices in the US
but in India there are stll few
takers for these. “In India, CEOs
and foundersdon’t lookat pro-
fessionalism but loyalty. They
always wonder if they are “our
men”,” said Nair.

Getting temporary staff has
mostly been associated with
warning bells and used for low-
level positions. But start-ups
are increasingly chasing mod-
els which show cash-positive
results rather than topline.

“We may require a larger
marketing team when we are
in the early stages. Once the
business scales up, it is suffi-
cient to have a smaller team.
Such hiresareal
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