
Vaishali Pharma Ltd. 
(Formerly known as Vaishali Pharma Pvt. Ltd .) 

/~. "1 <~~ ~J ,~_, __ . 
..... _..... 1<;(; <;1.0" " 1. 'TAR~HIIUSII 

Date: 14th November, 2018 

To 

National Stock Exchange of 
India Ltd. 
Exchange Plaza , 
Sandra Kurla Complex , 
Sandra East , 
Mumbai - 400051 

Dear Sir/Madam, 

CORPORATE & REGISTERED OFFICE: 
706-709, 7th Floor, Aravali Business Centre, 
R. C. Patel Road , Off. Sodawala Lane, 
Borivali (West), Mumbai-400 092. 
Tel.: +91-22-4217 1819 (30 Lines) 
Fax: +91-22-28928833 
E-mail : info@vaishalipharma.com 

export@vaishalipharma.com 
CIN - U52310MH2008PLC181632 

Sub: Submission of Unaudited Financial Results (Standalone) for the half year 30th 

September, 2018 

NSE Symbol: VAISHALI NSE Series: SM 

Dear Sir/Madam , 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 please find enclosed herewith the Unaudited Financial Results 

(Standalone) and Limited Review Report for the half year ended September 30, 2018 for 

your reference and records. 

Kindly take note of the above. 

Thanking you , 

Sincerely, 

For Vaishali Pharma Limited 

~../ rt1'}rV7 ~ 
~~a::i 
Chairman and Managing Director "" t>. \:/ 

Encl : a/a 

An 150 9001 :2015 & Crisil Certified Company 
Website: www.vaishalipharma.com 



RAMAN S. SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

CA Raman S. Shah, B.Com ,F.C.A. 
CA Santosh A. Sankhe, B.Com ,F.C.A. 
CA Bharat C. Bhandari,B.Com ,F.C.A. 

LIMITED REVIEW REPORT 

To, 
The Board of Directors 
VAISHALI PHARMA LTD. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
VAISHALI PHARMA LTD for the period ended 30th September, 2018 & year to date results for 
the period 1st April 2018 to 30th September 2018 attached herewith. 

2. The preparation of the statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors. Our responsibility is to issue a report on these 
financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor ofthe 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable Indian Accounting Standards (IND-AS) and other recognized 
accounting practices and policies, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Circulars issued from time to time including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Date: 14th November,2018 

Chartered Accountants 

CA Raman S. Shah 
Partner 
Membership No:-033272 
FRN No: -119891W 

Head Office :- Sam Plaza/A' Wing, lInd Floor,H.K.lrani Road,Dahanu Road (W) 401602 
Branch Office:-1)A-104,lst Floor,lnder Darshan Building,Jamli Gali,Borivali(W),Mumbai(W),400092 

2)118-121,lst Floor,"Harmony Plaza",Tarapur Road,Boisar,401501 
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Sta tement of Un a udite d Standalone Fina n cial Re5uih for the Half Ye ar Ende d Septembe r 30, 2018 

Half Year Ended Half Year Ended a car Ended 
S,. 

Particulars 30-Sep-lS 31-Mat-IS 3D-Scp- l 7 
No. 

(Unaudited) (Unaudite d I (Unaudited) 

I Reve nue From Opera tions 

a) Salesflncomc from Op::rations 1 ,940 .94 4,440.20 2,265.32 

lj Olhcr Op::rating Income 2 3 .04 62.69 24.08 

Total Revenue from Ol::erations 1,963.98 4,502.89 2,289.40 

2 Other Income 103.72 51.19 98.82 

3 Tot a l Incom e ( 1 +2 1 2 ,067.70 4,554.08 2,388.22 

4 Expe nditure 

a) Cost of Mate r ial Consumed 

b) Purchase of Stock-in-Trade 1 ,531.94 4,061.74 1,999.68 

0) Change in Inve ntories of FinilShed Goods, work-in- 9 4 ,50 (35.00) (36.33) 

rrogrc S5 and Stock-in-trade 

d) ~uployee Benefits Expenses 144.39 103.64 100.05 

e) Finance Cost 140.88 140.06 145. 19 

Q DqTcciation andAmorListion l~pen5e5 12.72 15.55 9.92 

g) OUlcr Exl~ndilure 100.42 164.00 139.25 

Total E x pense s ( a to g ) 2,024 .85 4,449.99 2,357.76 

5 Profit be fore Exceptional Items and Ta x 4 2 .85 104.09 30.46 

6 Exceptional Items Debit I (Credit) 

7 P r ofit b e fore Ta x 4 2.85 104.09 30.46 

8 Tax E 1I:pense s 

Current Tax (Net) 11.78 38.09 9.41 

[)crerred Tax (Netl (0.14) (0.60) 

Tax for earli er year 8.03 

Tota l Tax E xpe n s es 11.78 45.98 8.81 

9 Net Profit for the pe riod 3 1 .07 58.11 21.65 

10 Othe r Com prehe n s ive Income 

a) items that will not be reclassified to lrofit and loss 

(NetofTax) 
0.24 4.01 0.25 

b) Items that wiUir reclassified to profit and loss 

II Total compre h e n s ive incom e for the pe rio d 3 1 .31 62.12 2 1.90 

12 Paid up Equity Share Capital Wilce Value orRs. 10/-) 659 .14 659.14 659.14 

13 Ear n ing Per Sh a r e (Fo r con tinuing ope rations ba s e d on 
Weigh ted Ave rage ) -In INR (Not Annua lised) 

Basic 0 .47 0.88 0.46 

Diluted 0 .47 0.88 0.46 

&i'~&~ 
Forandon behalfofthe i30.'lrd f»HA!;i. 

. \ r V
1 

' . .~~ <:- 0 
Plilce : Muml:ui « CHARTERED 0 0~ ~ ACCOU TS::; 

~Jr '(:iI" a£~"~:'~"; 'M .. ,"gingDi""O< ~> ~1? Date : 14th Novemlx::r, 2 

~ - '{} ~~ <\I~':'~\~* 
'.!M-e~ 

An ISO 9001 :2015 & Crisil Certified Company 
Website: www.vaishalipharma.com 

(Rs In Lakhs) 

Ye a r Ende d 

31-Mar-IS 

(Audite d) 

6,705.52 

86.77 

6,792.29 

150.01 

6,942.30 

6,06 \.4\ 

(71.33) 

203.70 

285.25 

25.48 

303.25 

6,807.75 

134.55 

134.55 

47.50 

(0.74) 

8.03 

54.79 

79.76 

4.26 

84.02 

659.14 

1.41 

1.41 
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Sta totn. o nt: o£U ... audited Standalone Asset. and Liabilities as ... t 30 Septen:>.her 20~8 
(Rs I n 1 akhs) . 

As a t As at 
3 0 S ept 2018 31st: M a rch 
(Unaudite d) 2018 Au.dite d 

ASS E TS 
N o n -c:urre nt: ... ..... t. 

(0.) Prope l-ty . P lant a n d Equiprn e nt 92 .5 6 98.4 7 

(bl In t a n g i b l e assets 2 1.48 27 .62 

(e ) I nta n g i bl e assets u n d e r d e ve lop." e n t 2 4.04 8.47 

(d) Pi !"lane ; u l A s >:> .. t s - -
I i ) I nve s tments - -

(n ) O ther i n vestrra e nls 4 3. 1 5 4 3 .1 5 

I ii ) Loa n s - -
(i ii) O th e r Financia l A sse t "" 191.37 17 8 .86 

(n De re l'n~ d tax asset: /n e t) 1 2.06 12 .06 

(g ) O lh o r t u x nsse t8 18 .98 10.07 

(h I O ther n o n - c u rrent asse t s J. 25 .16 148. 5 5 

Total non-curre nt a s s ets 5 28.8 0 527.25 

Curre nt ..... . e t. 

(a) Inve n tori e s 92 .3 0 1 86.80 

(b) l"in n n c i a l Assets - -
( i ) O t.h e ,' i nvestm e nts - -
(ii ) Tru d e r ece i vables 4 , 1 56 .01 4, 4 58 .1 8 

(iii ) Cash a. nd c a s h e quiva Je l-.t s 22 .46 28.0 3 

( i v ) Oth e r fin a nci a l assets 1 ,0 12.24 9 58 .55 
(c ) C urre nl Tax Asset.s (N e t) - -
(c) Oth er c urre n t asse t s 2 7 0.75 273 .52 

Total current a .... et .. 5 ,553,76 5 ,9 0 5 ,08 

Total Asseta 6 ,082 ,56 6,43 2 , 3 3 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equi ty S h u l'e c apital 659, 1 4 659, 1 4 

(h) O ther e ql.. i ty 1 ,432 ,33 1 , 4 0 1.02 

Equity att r ibuta bl e t o the o_ner. o C the COR1.pany 2 ,091 .47 2,0 6 0 . 1 6 

LIABILITIES 

N o n -cu r r e nt liabilities 

(a ) I" i n onc ia l Li a b ili t i es 

(i ) Bo,-.-o .....,i ngs 239 .41 264 .55 

(ii ) Oth e r fi n anc i al li a bil iL ics - -
(bl P l'ov i s i o ,-.s 20 .00 18 .26 

(c) De fe rre d t ox liabi l i ti es ( Ne t) - -
Tot a l n o n -curre nt liabilities 259.4 1 282.8 1 

Curr en t li a bilit i es 

(a) F in a n c i a l Li a biliti es 

(il BoI' r o\.Vi ngs 1 ,636.88 1 ,49 1 .29 

( ii) T ,'adc paya blcs - -
- TaLa I o u tst andi ng d ues o f M i c r o, S mal l and M e diu lTl E n terpri - -
- '1'01:0. 1 out s t a n d in g dues o f c r edi tor 's oth e r lh H n Mi c l' o , S rna ll 

1 ,6 52 .75 2,238,33 
a n d M c dil..rn Eo.le rpd se s 

(i i i ) Oth e .' fi n anc i R I li a b i li t i es 267 .99 232.0 1 

(bl P ,'ovi s i o n s 1.33 1.32 

(c) I n colTle To x Liabi lili es 59.28 47.50 

(d ) Oth er cU l' r e nt li abil iti es 11 3 .45 78.9 1 

-
T o t a l e u rre .... t liabiliti e s 3,73 1.68 4,089.36 

Total Equi ty a .... d Liabilitie 6 ,082.56 6,432.33 
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1. The above statement of financial results ("the Statement") of the Company were reviewed by 
the Audit Committee and approved by the Board of Directors at their respective meeting held 

on November 14, 2018. 

2. The Statutory Auditors have carried out Limited Review of the Statement for the half year 

ended on September 30, 2018 and has been presented based on the information complied by 

the management after Inaking necessary adjustment to give true and fair view of the results in 
accordance with Ind AS. 

3. The Statement has been prepared in accordance with Indian Accounting Standards ('Ind AS') 

prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and in terms of Listing Regulations, as modified by Circular 

No.CIR/CFD/FAC/62/2016 dated July 5, 2016. The Company has opted to avail the 

relaxations provided by Securities and Exchange Board ofIndia ('SEB!'). 

4. The Company has gone for Initial Public Offer (11'0) of 19,76,000 equiry shares ofRs.10 each 

at premium of Rs.62/- per share in the month of August, 2017. The Company was listed on 

August 22, 2017 on NSE Emerge Platform. 

5. The Company is primarily engaged in one business segment namely "Pharmaceuticals" as 

determined by the Chief Operating Decision Maker (CODM) in accordance with Ind AS 108 
- "Operating Segment". 

6. Previous year figures arc regrouped and reclassified wherever necessary. 

By the order of the Board H ~. . 

For Vaishali Phanna Limited S!)~\.I' -.:...., 

Place: Mumbai 

? c;/. V,? - ~ wGl 
4 'V .1' 

J' . 
Atul A Vas ani -lJ.:f 

'l. , ./ 
Chainnan & Mat.laging Director ... 

Date : November 14, 2018 
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