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Corporation Bank

HEAD OFFICE: MANGALADEVI TEMPLE ROAD, MANGALURU - 575 001
D.K. DISTRICT, KARNATAKA STATE, INDIA

ADDENDUM TO EXTRAORDINARY GENERAL MEETING
NOTICE DATED 02"° SEPTEMBER, 2015

Attention of the members is invited to Notice dated 02" September, 2015 convening Extraordinary General Meeting of the Bank
scheduled to be held on Monday, 28" September, 2015 at 11.00 a.m. at Millennium Building , Corporation Bank, Head Office,
Mangala Devi Temple road, Pandeshwar, Mangaluru - 575 001

Notice is further given that the following item of business shall be included in the aforesaid notice as a new Item No. 2 :
Item No. 2
To consider and if thought fit, to pass with or without modification the following as a SPECIAL RESOLUTION:

“RESOLVED THAT pursuant to provisions of Section 3(2B) of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1980 (the Act), Clause 20 of the Nationalised Banks (Management and Miscellaneous Provisions) Scheme,
1980 (the Scheme), Clause 23 & other related provisions of the Listing Agreement for Equity entered into with the BSE Limited
and the National Stock Exchange of India Limited (including any amendment thereto or re-enactment thereof) and in accordance
with the provisions of Regulation 4A of the Corporation Bank (Shares and Meetings) Regulations, 1998 and the other Rules/
Notifications/Circulars/Regulations/Guidelines if any prescribed by the Government of India, Reserve Bank of India, Securities
and Exchange Board of India or any other relevant authority, from time to time to the extent applicable and subject to approvals,
consents, permissions and sanctions, which may be agreed to by the Board of Directors of the Corporation Bank (the Bank)
(hereinafter referred to as the “Board”, which term shall be deemed to include any Committee(s) constituted/to be constituted
by the Board to exercise its powers including the powers conferred by this Regulation) be and is hereby authorised on behalf of
the Bank, to create, offer, issue and allot upto 2,81,60,693 cquity shares of 32/- each (Rupees Two only) for cash at a premium
0f T48.78 per equity share i.e. issue price of ¥50.78 as determined by the Board in accordance with Chapter VII of the Securities
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 (the SEBI ICDR Regulations) and
aggregating up to 3142,99,99,990.54 (Rupees One Hundred forty two crore Ninety Nine lakh Ninety Nine thousand Nine
Hundred Ninety and paise Fifty four only) (inclusive of premium amount) on preferential basis to Life Insurance Corporation of
India.”

“RESOLVED FURTHER THAT the relevant date for the determination of the price of the securities shall be 28" August 2015
in accordance with the SEBI ICDR Regulations.”

“RESOLVED FURTHER THAT the Board shall have the authority and power to accept any modification in the proposal as may
be required or imposed by the GOI/ RBI / SEBI/ Stock Exchanges where the shares of the Bank are listed or such other appropriate
authorities at the time of according / granting their approvals, consents, permissions and sanctions to issue, allotment and listing
thereof and as agreed to by the Board.”

“RESOLVED FURTHER THAT the new Equity Shares to be issued and allotted on preferential basis in pursuance of this
Resolution shall be issued in dematerialized form and shall be subject to lock-in requirements required under the SEBI ICDR
Regulations. The Equity shares so allotted on Preferential basis shall rank pari passu in all respects (including Dividend) with the
existing Equity Shares of the Bank and be listed on Stock Exchanges where the Equity Shares of the Bank are listed.”

“RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and is hereby authorized to
do all such acts, deeds, matters and things as it may in its absolute discretion deem necessary, proper and desirable and to settle
any question, difficulty or doubt that may arise in regard to the issue of the equity shares and further to do all such acts, deeds,
matters and things, finalize and execute all documents and writings as may be necessary, desirable or expedient as it may in its
absolute discretion deem fit, proper or desirable without being required to seek any further consent or approval of the sharcholders
or authorize to the end and intent that the shareholders shall be deemed to have given their approval thereto expressly by the
authority of this resolution.”
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“RESOLVED FURTHER THAT the Board of Directors of the Bank be and is hereby authorised to do all such acts, deeds,
matters and to settle any questions or doubts that may arise in regard to the aforesaid offer, issue and allotment of Equity Shares
as it may in its absolute discretion deem necessary.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein conferred on
it to a committee of Directors of the Bank to give effect to the aforesaid Resolution.”

Explanatory Statement

The following details of the proposed preferential issue are disclosed in accordance with the provisions of SEBI ICDR Regulations
(in addition to earlier Explanatory Statement to Item No. 1 issued in the Notice dated 02.09.2015):

I

II.

II1.

The Objects of the proposed Preferential Issue :

The Bank is growing at an average growth rate of around 20% over the last many years. In order to meet the growing
requirement of funds for expanding the business by way of long term resources and for general lending purposes as may
be decided by the Board as also to comply with BASEL-III requirements relating to capital adequacy, the Bank proposes
to raise funds by way of Preferential issue of upto 2,81,60,693 equity shares at a price of ¥50.78 per share (including
premium) determined in accordance with the provisions of Regulation 76(4) Chapter VII of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations 2009, as amended from time to time, (“SEBI
ICDR Regulations”)

The capital to be raised through this preferential allotment of equity will not be used by the Bank for making investment,
in whatever form, in any of its subsidiaries, joint ventures etc.

Proposal of the Promoters / Directors / Key Management Persons of the issue to subscribe to the offer:

None of the Directors or Key Management persons other than Life Insurance Corporation of India and promoter of the
Bank i.e. Government of India (President of India) as per item 1 of the Business of the meeting as mentioned in Clause
(V) below intends to subscribe to the equity shares.

Shareholding Pattern before and after the proposed Preferential Offer (including item 1 of the Notice of the
Meeting):

Sr.
No.

Name of Shareholders

Pre-allotment in
terms of No. of
shares

% of Pre-allotment
Paid Up Capital

Post-allotment in
terms of No. of
Shares

% of Post-
allotment Paid Up
Capital

Promoter — President of India

53,05,25,885

63.33

68,71,41,382

67.20

Life Insurance Corporation of
India

18,87,87,055

22.54

21,69,47,748

21.22

Other Share-holders

11,83,96,445

14.13

11,83,96,445

11.58

83,77,09,385 100.00 100.00

Total (1+2) 102,24,85,575

The timeline within which the Preferential issue shall be completed:

The allotment of equity shares on Preferential basis shall be made within 15 days of the passing of the resolution by
the shareholders, provided the time for allotment shall be extended by the time taken for obtaining approval for such
allotment by any regulatory authority if any.

The identity of the Proposed Allottees and the percentage of post Preferential Issue capital that may be held by
them and change in control, if any, in the issuer consequent to the preferential issue (including item no. 1 of the
Notice of the Meeting):

. Pre-allotment % of the No. of Equity Post-allotment in| % of Post- Incremental
Identity of the . shares to be
in terms of Pre-allotment terms of allotment % post-
Proposed Allottee . . allotted on . R
No. of shares (Paid up Capital . . No. of shares | Paid up Capital | allotment
Preferential basis
President of India 53,05,25,885 63.33 15,66,15,497 68,71,41,382 67.20 +3.87
Life Insurance
Corporation of 18,87,87,055 22.54 2,81,60,693 21,69,47,748 21.22 -1.32
India
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The existing promoters of the Bank i.e. Government of India (the President of India) will continue to vest their control
over the Bank and there will not be any change in the management/control on the Bank as a result of the proposed
preferential allotments.

Pricing of the proposed Preferential Issue:

The Issue Price has been determined in accordance with Regulation 76(4), Chapter VII of the SEBI ICDR Regulations
as amended upto date.

The “relevant date” for determining the issue price of the resultant equity shares is 28" August, 2015, being the date
which is 30 days prior to the date for passing this resolution by requisite majority of members i.e. 28" September,
2015.

The equity shares of the Bank have been listed for more than twenty six weeks and accordingly, provisions of Regulation

76(3) and 78(5) of SEBI ICDR Regulations are not applicable.

Letter of Intent:

Your Bank has received a communication vide reference Number Inv/Equity Section dated 11%* September, 2015 from
the Life Insurance Corporation of India, a shareholder of the Bank, proposing to infuse capital to the extent of I143
Crore (Rupees One Hundred Forty Three Crore only) by way of preferential allotment of equity shares in favour of Life
Insurance Corporation of India and to place the same before the ensuing Extraordinary General Meeting to be held on
28.09.2015. In this regard we have obtained the Permanent Account Number of the proposed allottee.

Certification from Statutory Auditors:

The Certificate from the Statutory Auditors shall be placed before the Extraordinary General Meeting of the Shareholders,
considering the proposed preferential issue, certifying that the issue is being made in accordance with the requirements of
the SEBI ICDR Regulations. The copy of the said certificate will be made available for inspection at the Extraordinary
General Meeting on 28" September, 2015.

Lock-in period:
The equity shares proposed to be issued on preferential basis to Life Insurance Corporation of India shall be subject to a
lock-in period of one year from the date of Trading approval.

All the shares held by the Life Insurance Corporation of India are in dematerialised mode and the Bank is in compliance
with the conditions of continuous listing of equity shares as specified in the Listing Agreement with the Stock Exchanges
where the equity shares of the Bank are listed.

Life Insurance Corporation of India being Insurance Company Registered with Insurance Regulatory and Development
Authority, is exempt from the provisions of Regulation 72 (2) of the SEBI ICDR Regulations relating to non-selling of
equity shares during the six months preceding the Relevant Date.

The equity shares issued as above shall rank pari passu in all respects with the existing equity shares of the Bank.

Clause 23 of the Listing Agreement executed by the Bank with the various stock exchanges in India where the Bank’s
Equity Shares are listed, provide inter-alia that when it is proposed to increase the issued capital of the Bank by allotment
of further shares, such shares, shall be first offered to the existing shareholders of the Bank for subscription in proportion
to their shareholding in the Bank unless the shareholders decide otherwise in a general meeting by a special resolution.
As it is proposed to allot fully paid up Equity Shares other than on pro rata basis to the existing shareholders of the
Bank, the above resolution is required to be passed. Further, it is also required under Regulation 72 of the SEBI ICDR
Regulations.

In view of the above, approval of the shareholders is sought, subject to provisions of Section 3(2E) of the Banking
Companies (Acquisition and Transfer of Undertakings) Act 1980, which is stated as under:

“No shareholder of the corresponding New Bank, other than the Central Government, shall be entitled to exercise voting
right in respect of the shares held by them in excess of ten percent of the total voting rights of all the shareholders of the
corresponding New Bank”, and in terms of the provisions of the Chapter VII of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended read with Regulation 61 of the
Corporation Bank (Shares and Meetings) Regulations, 1998, to pass the above Resolution as a Special Resolution.
Your Directors recommend the resolution for your approval.

The Directors of the Bank may be deemed to be concerned with or interested in the resolution of the notice to the extent
of their shareholding in the Bank in their individual capacity or as nominee of Government of India.

By order of the Board of Directors
for CORPORATION BANK

Mangaluru (S K DASH)
14.09.2015 COMPANY SECRETARY
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If undelivered please return to:

M/S KARVY COMPUTERSHARE PVT. LTD.

Unit: Corporation Bank
Karvy Selenium Tower B.
Plot No. 31-32, Gachibowli
Financial District
Nanakramguda

Hyderabad — 500 032



