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3rd August, 2018

The Manager, Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G - Block,
Bandra Kurla Complex,

Bandra East,

Mumbai 400 051

Scrip code: ACCELYA

Dear Sir/ Madam,

Deputy General Manager,
Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai 400 001

Scrip code: 532268

Sub: Outcome of Board Meeting

Pursuant to Regulation 33 read with Regulation 30 and Schedule lll to the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith the

Consolidated audited financial results and Standalone audited financial results of the

Company for the quarter and year ended 30" June, 2018 which have been approved in

the meeting of the Board of Directors held on Friday, 3@ August, 2018. Also find

enclosed the Auditors’ Report on the consolidated financial results and standalone

financial results for the quarter and year ended 30" June, 2018.

Kindly take the above on record.
Thanking you,

For Accelya Kale Solutions Limited

Ni%

Company Secretary

Encl: As above
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30 JUNE 2018

(Rs. in Lakhs)

Quarter Ended Year Ended
S
No. Pagtlculars 30 June 2018 31 March 2018 30 June 2017 30 June 2018 30 June 2017
[Audited Note 3) t (Audited Note 3} (Audited) {Audited]
I {Revenue from operations 9,836.58 9,326.49 9.183.00 38,142.28 36,739.75
it {Other income 138.09 8684 19164 45011 2,030.98
N | Total Income {1 + 1) 9,974.67 92,413.33 9,374.64 38,592.39 38,770.23
v . — - — —_— —————ee —— —_—
Employes benefits expense 3,207.61 3,437.95 333213 13,804.39 14,016.81
Finance costs = = = » o
Depreciation and amortization exponse 355.28 348.92 361.88 1,435,19 1,437.55
Other 3.148.56 2,353.85 2,481,139 9,516.18 8,275.45
Tatal expenses (1V) 6,711.45 6,140.72 5,175.20 24,755.76 23,729.81
v |Peafit before exceptional items and tax (iU - 1V) 3,263.22 3,272.61 3,199.44 13,836.63 15,040.92
Vi |Exceptional items - - - B .
Vi |Profit before tax [V - Vi) 3,263.22 3.272.61 3,139.84 13,836.63 15,040.92
VIt | Tax exgense:
(1) Current tax 1,298.62 1,240.03 1,354.88 5,423.41 5,118.52
{2) Deferred tax {credit)/ charge (227.11) 1168.33} {199.42) 151072 196.72
X |Profit for the period from continuing operations (VII-VIII) 2191.71 2.200.91 2,033.98 B,917.94 9,724.68
X |Profit [rom discontinued operations = - % =, -
Xl |Tox expense of di inued cperati - - . - .
Xu |Profit from fafer tax) {X-X1} - . - . -
X1 |Peofit for the period (IX +XlI) 21911 2,200.91 2,043.98 8,917.94 9,724.68
Xiv |Other Comp ive Income
- |{3) Irems that will not be redassitied to prafit or foss
(i} Remeasurements of past-employmant banefit cbligat 5.35 46.58 (3.25) 47.23 (36.99)
(ii) tncome tax refatad to items that will not be raclassified to
prolit or loss - . - -
{b) Items that will be reclassificd ta profit or lass
(i} Exchange differences on trans!ation of foreign operations 10.44 221.12 128.94 33625 {383.74)
{1i) Income tax related ta items that will be reclassified to profit
or loss - . = - .
XV |Total Comprehansive Income for the period (Xili 4 XIV) 2,207.50 2,468.61 2,163.67 9,301.42 9,303.95
XVI |Paid up Equity Share Capital (Face value ¢f Rs. 1C each) 1.492.63 1,452.89 1,192.69 1,492.69 1,492.69
Eatnlngs per Equity Share (Face value of Rs. 10 each) [not
XVii {onnualised):
(1) Basic 14.68 14.74 13.69 59.74 65.15
{2) Oituted 14.68 14.74 13.69 59.74 65.15

See accompanying notes 1o tha linanclal results
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ACCELYA KALE SOLUTIONS LIMITED
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CONSOLIDATED STATEMENT OF ASSETS AND UABIUTIES

Sr. {Pantlculars As at As at
No. 30 June 2018 30 june 2017
(Audited) {Audited)
| |ASSETS
1 | Noncurrent assets
Property, plant and equipment 2,087.68 2,380.22
Capital work in progress 43.58 64.25
Goodwill 287482} = 267699
Other intangible assets 1,948.83 1,178.63
Intangible assats under development - -
Financlal assets
i. investments 0.60 0.60
il. Loans 322.68 405.88
iii. Other financial assets 137.74 24232
Deferred tax assets 504.63 -
Gther non current assets 1,031.20 78176
Non-current tax assets (net) 34.18 76.04
9,045.94 7,808.63
2 |Curcant assets
Flnancial assets
i. Investments 3,644.34 4,147.54
li, Trade and other receivables 5,582.76 6,639.88
iil. Loans 111.80 -
iv. Cash and cash equivalents 2,424.51 2,115.27
v. Other bank balances 376.39 31130
vi. Other financial assets 3,351.96 2,989.02
Other current assets §35.28 743.83
Current tax assets (net) 42.36 19.56
16,486.00 16.966.80
25,531.34 24,775.49
i1 |EQUITY AND UABILTIES
1 |Equity
Equity share capital 1,492.69 1,492.69
Other equity 15,465.30 16,605.70
17,958.89 18.098.39
2 |Non-current llabilitles
Financial lisbilities
i Other tinancial fiabilities 27151 6132
Deferred tax liabilities - 6.03
Provisians 376.09 501.49
Cther non<urrent liabilities 3684 105.06
684.44 673.95
3 |Curent liabilities
Financial liabilities
i, Trade and other payables 2,175.52 1,725.75
il, Othar financlal liabillties 2,606.89 2,162.55
Provi 38138 448.76
Current tax liakilities {nst) 787.64 726.27
Other current fiabilities 937.08 939.82
6,888.51 6,003.15
25,531.94 24,775.49




Notes 10 the financial results

Tha audited consolidated flnancial results for the vear ended 30 Juna 2018 wure appraved by the Board of Bireztars in its meeting held on 3 August 2013,

1
Flist time adoption of Ind AS
Beginning 1 luly, 2017, the Company has for the first time adopted Indian Ac i dards (Ind AS) with a i date of 1 July, 2016. Accardingly, these financial resuits)
have been prepared in compliance with Ind AS as notified by the Ministry of Corparate Affairs and prescribed under section 133 of the Companies Act, 2013 read with relevant
rulet fssued thereunder and in terms of Regulation 33 of the SEBI (Listing cbligations and Discls Requil ) Regulati 2015 and SEBI Circular dated 5 July 2016. The
impact of transition has been accounted for in upening reserves and the comgarative peried results have bean restated. Accordingly, the figures for corresponding quarter and
2 iyear ¢nded 30 June 2017 have heen d after the applicable Ind AS adjust t
The Company has prepared a reconciliation of the net profit for the carrespanding perad under the previcusly applicable Generally Accepted Accounting Principles {“previous|
GAARY) with the total Comnprehensiva Income s raportd in these financial results under Ind AS.
The net profit reconciliation for the quarter and year ended 30 June 2017 is a3 under:
(Rs. Inlakhs)
Quarter Ended Year Ended
Particulars 30 June 2017 30june 2047
(Audited) (Audited)
Profit (sfer tax) as par previous GAAP 2,210.€9 9,134,322
Add/ (Less): Ad Tor GAAP differenc
tMark ta market (loss)/gain on forward contract {263.53) 841.84
Actuarial loss on empioyee dafined benefit plan recognised in Cther Comprehensive lncome 9.25 36.39
Impairment of Trade receivables {2.45)] 171
Othars {L98) 1.64
Tax impact - Deferred tax 82.c0 (291.82)
Profit (after tax) under Ind AS (A) 2,043.98 9,724.68
Other Comgrehensiva Income (QC1)
Rle-measurement loss on einployee defined benelit plan {9.25) {36.99)
Exchange differances on wranslation of foreign operations 12894 {383.74)
Tctal Other Comprehensive Income [QQ1) (B) 119,69 1420.73}
Total Comprehensive Income under Ind AS {A + B) 2,163.67 9,303.95
The Company hias 3lso prapared 3 teconciliation of the equity as on 30 June 2017 under the previously applicabl lly Accepted ing Principles (“previous GAAP?)
vath the equity as teporied in thase financial results under Ind AS.
The reconciliation of equity 33 on 30 June 2017 as proviously applicable Indian GAAP to Ind AS is as under:
Hs. in lakhs
Year Ended
Particulars 30 June 2017
{Audited)
Zquity under previous GAAP 18,050.32
Business Combinaticn - Goodwill write off : (1,278.86)
Reversal of FCTR accounted on Gaodwill write off 98.79
Mark to market galn on forward contract 1,30043
impairment of Trade receivables 171
Consolidation of Kale Employze Welfare Trust 384.63
Others (13.32)
Tax impact - Deferred tax (445.31)
Equity under Ind AS 18,098.39
The figures for the quarter anded 30 Juna 2018 and 30 June 2017 are the balancing figures between audited figures in respect of the full financial year and the published|
3 [unaudited year to date figures upta third quartar of the respective financial years, Also, the Hgures upto the end of the third quarter ware only reviewed and not subjected to|
audit.
Based on the "management approach” as defined in Ind AS 10B-Operating Segments, the Chief Operating Decision Maker evaluates the Group's performance a3 a singla business
a segment namely travel and transponation vertical.
s ‘The Board of Directors has rezcommended a final dividend of Rs. 32/- per equity share subject to the appraval of the shareliolders at the ensulng Annual General Meeting.
& |The financial results of the Company on a standalone basis for the quarter and year ended 30 lune 2018 are summarised belovs.

(Rs. In lakhs}

Quarter Ended Year Ended
Particulars 30Juna 2018 31 March 2018 30 June 2017 30 June 2018 30June 2017
(Audited Note 3) {Uneudited) {Audited Nate 3) (Audited] (Audited)
Revenue from operations B,786.43 8,381.32 4,310.04 34,393.40 33,240.46
Profit before tax 2,857.52 2,871.24 3,103.42 14,081.70 14,521.42
Proltt for the period 1,866,87 1,924.83 1,9%4.52 9,47164 9,474,687

Place: Mumba
Date: 3 August 2018

\ For Accelya Kale Solutions Limited
V
&: N \A,—

Necla Bhattacherjee

Managing Directar
DIN: 01912483
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Chartered Accountants
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Independent Auditor’s Report

To the Board of Directors of
Accelya Kale Solutions Limited

Report on the Audit of Consolidated Financial Results (prepared as per Ind AS)

We have audited the accompanying consolidated annual financial results of Accelya Kale
Solutions Limited (hereinafter referred to as “the Holding Company™) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group™) for the ycar cnded
30 June 2018, attached herewith, being submitted by the Iolding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is drawn to
the fact that the figures for the quarter ended 30 June 2018 and the corresponding quarter ended
in the previous year as reported in these financial results arc the balancing figures between audited
figures in respect of the full financial year and the published year to date consolidated figures up
to the end of the third quarter of the relevant financial year. Also, the figures up to the end of the
third quarter had only been reviewed and not subjected to audit.

Management's Responsibility for the Consolidated Financial Results (prepared as per
Ind AS)

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements and reviewed quarterly consolidated financial results upto the end of the third
quarter The Holding Company's Board ol Directors is responsible for the preparation of these
consolidated financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation.and presentatizx of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purposc of preparation of the consolidated financial results by the Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concem, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

B S R & Co (a partnership firm wilh Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus
B S R & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi
with affect from October 14, 2013 Mumbai - 400 011. India
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Independent Auditor’s Report (Continued)
Accelya Kale Solutions Limited

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial results based on our audit
of the consolidated annual financial statements. While conducting the audit, we have taken into
account the relevant provisions of the Listing Regulations and the accounting and auditing standards.

We conducted our audit of the financial results in accordance with the Standards on Auditing specified
under section 143(10) of the Companies Act, 2013. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial results are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial results. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the consolidated financial
results, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Holding Company's preparation of the consolidated financial results
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made, as well as evaluating the overall presentation
of the consolidated financial results.

We arc also responsible to conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of Group to continue as a
going concern. [f we conclude that a material uncertainty exists, we are required to draw attention in
the auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause Group to cease to
continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the consolidated financial resuits.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:

(1) include the annual financial results of the following entities:
(a) Zero Octa UK Limited
(b) Kale Softech, tiic o

(c) Kale Consultant Employees Welfare Trust

¥
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Independent Auditor’s Report (Continued)
Accelya Kale Solutions Limited

Opinion (Continued)

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii)  give a true and fair view of the consolidated net profit and other comprchensive income and
other financial information for the year ended 30 June 2018.

For BS R & Co. LLP
Chartered Accountants
Firm's Registration No : 101248W/W-100022

W

Rajiv Shah

Mumbai Partner
3 August 2018 Membership No: 112878
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 30 JUNE 2018

(Rs. in Lakhs)

Sr.

Partlculars

Quarter Ended

Year Ended

30June 2018

31 March 2018

30 June 2017

30 June 2018

30June 2017

{Audited Note 3) (Unaudited) {Audited Note 3) {Audited) {Audited)
! |Revenue from operations - 8,786.43 | 238132 8,310.04 34,393.40 | 33,4046
1l |Otherincome . 115.82 64.33 192.09 1,640.15 217111
It |Total income (I + 1) 8,902.25 8,445.65 8,507.13 36,033.55 35,411,57
IV |Expenses:
Employee benefits expense 3,012,31 3,205.71 3,112.43 12,874.17 13,063.22
Finance costs - - - . -
Depreciation and amontization expense 354.72 348,39 361.22 1,433.03 1,434.20
Other expenses 2,677.70 2,020.31 1,930.06 1,644.65 6,392.66
Total exp (v} 6,044.73 5,574.41 5,403.71 21,951.85 20,890.08
v [Profit before exceptional items and tax {1l - V) 2,857.52 2,871.24 3,103.42 14,081.70 14,521.48
Vi |Exceptional items - - - - -
Vit {Profit before tax (V - VI) 2,857.52 2,871.24 3,103.42 14,081.70 14,521.49
VIl |Tax expense:
(1) Current tax 1,217.76 1,114.68 1,307.92 5,120.78 4,850.10
(2) Deferred tax (credit)/ charge {227.11) (168.33) (189.42) (510.72) 196,72
1X |Profit for the period from ¢ operations (VII-VIii) 1,866.87| 1,924.89 1,994.92 9,471.64 9,474.67
X |Profit [rom disc d gperations - - - - -
Xl |Tax expense of discontinued operations - - - - B
X {Profit from disc d tions {after tax) (X-X1) - - - - -
X1l [Profit far the period (IX + X1} L 1,866.87 1,924.89 1,994.92 9,471.64 9,474.67
Xlv |[Other Comprehensive income
(a) Items that will not be reclassified to profit or loss
(i) Remeasurements of post-employment benefit obligation 5.35 46.58 {9.25) 47,23 [36.99):
(i) Income tax relatad to items that wlill not be reclassified to
profit or loss - - - &
(b} Items that will be reclassified to profit or loss - - - . =
xv |Total Comprehensive Income for the pedod (XIll +XiV) 1,872.22 1,971.47 1,985.67 9,518.87 9,437.68
XVi
Paid up Equity Share Capital (Face value of Rs. 10 each) 1,492.69 1,492.69 1,492,69 1,492.69 1,492.69
Earnings per equity share [Face value of Rs. 10 each) {not
Xvi lised)
(1) Basic 12.51 12.0 13.36 63.47
(2) Diluted 1251 12.90 13.36 63.47
See dc notes to the financial results
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ACCELYA KALE SOLUTIONS LIMITED

Registered Office: Accelya Enclave, 685/2B & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune - 411 037
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Sr. |Particulars

As at As at
No. 30 June 2018 30June 2017
[Audited) {Audited)
| |ASSETS
1 | Non-current assets
Property, plant and equi t e . —_——— _2,08517 2,376.35
>C:-|p||al work in progress 43.58 64.25
Other intangible assets 1,948.83 1,178.63
Intangible assets under development - -
Financial assets
i. Investments 4,741.55 4,74L.55
ii. Loans 317.46 40132
ili. Other financial assets 130.71 235,74
Deferred tox assets 504.63 -
Other nan-current assets 1,021.61 754.72
Non-current tax assets (net) 94.13 76.04
10,887.67 9,828.60
2 |Current assets
Financial assets
I. Investments 327424 3,802.44
ii. Trade and other receivables 5,251.18 5,694.35
iil. Loans 111.80 -
iv. Cash and cash equivalents 234.86 172.89
v. Other bank balances 376.03 310.96
vi. Other financial assets 3,156.51 2,826.54
Other current assels 881.81 £98.46
13,286.43 13,505.69
L 77 i 23,174.10 23,334.24
Il |EQUITY AND LIABILITIES
1 | Equity
Equity share capital 1,492.69 1,492.69
Other equity 15,894.82 15,816.79
17,387.51 17,309.48
2 |Non-current liahilities
Financial liabilities
i. Other financlal liabilities 271.51 6132
Deferred tax liabiliti - 6.08
Provisions 376.09 501.49
Other non-current liabilities 36.34 104.08
684.44 672.97
3 [Currentliabilities
Financial liabilities
I, Trade and ather payables 1,722.10 1,314.50
li. Other financial liabilities 2,489.82 2,058.09
Provisions 240.43 312.80
Current tax liabilities {net) 75194 726.28
Other current liabilities 897.86 940.12
6,102.15 5,351.79
24,174.10 23,334.29




Notes to the financial results
‘The audited standalone financial results for the year ended 30 June 2018 were approvad by the Board of Directors in its meeting held on 3 August 2018.

1

First time adoption of Ind AS

Beginning 1 July, 2017, the Company has for the first time adopted Indian Accounting Standards (ind AS) with a transition date of 1 July, 2016. Accordingly, these financial
results have been prepared in campliance with ind AS as notified by the Ministry of Corparate Affairs and prescribed under section 133 of the Companies Act, 2013 read with
|relevant rules issued thereunder and in terms of Regulation 33 of the SEBI {Listing obligations and Disclasure Requirements) Regulations, 2015 and SEBI Circular dated 5 July
2016, The impact of transition has been accounted for in apening reserves and the comparative period results have been restated. Accordingly, the figures for corresponding
2 |quarter and year ended 30 June 2017 have heen presented after incarporating the applicable Ind AS adjustments.

The Company has prepared a reconciliation of the net profit for the carresponding period under the previously applicable Generally Accepted Accounting Principles ("previous
GAAP") with the tatal Comprehensive Income a5 reparted in these financial results under {nd AS.

The net profit recancillation for the quarter and year ended 30 June 2017 is as under:

{Rs. Intakhs)

Quarter Ended Year Ended
Partlculars 30 June 2047 30 June 2017
{Audited} [Audited)

Profit (after tax} under previous GAAP 2,159.51 8,886.30
Add/ {Less): Adjustments for GAAP differences

Mark to market (loss)/gain on forward contract (263.53) 841.84
Actuarial loss on employee defined benefit plan recognised in Other Comprehensive Income 925 36.99
Impairment of trade receivables {2.31) 1.92
Others - (0.58)
Tax impact - Deferred tax S2.00 (291.30)
Profit (after tax) under Ind AS (A) 1,934.92 9,474.67
QOther Camprehensive Income (OCI)

Re-measurement loss on employee defined benefit plan (9.25) (36.99)
Total Other Comprehensive Income (OCl) (B} {9.25) (36.99)
Total Comprehensive Income under Ind AS (A +B) 1,985.67 9,437.68

The Campany has also prepared a recanciliation of the equity as on 30 June 2017 under the previously applicable Generally Accepted Accounting Principles (“previous GAAP®)
with the equity as reported in these financial resuits under Ind AS.

The reconciliation of equity 9s on 30 June 2017 as praviously applicable Indian GAAP to Ind AS is as under:

{Rs. In lakhs)

Year Ended

Particulars 30 June 2017

(Audited)

Equity under previous GAAP 16,468.05
Mark to market gain on forward contract 1.300.43
|impairment of trade receivables 193
Cthers {15.61)
Tax impact - Deferred tax (445.31)
Equity under Ind AS 17,309.48

The figures for the quarter ended 30 June 2018 and 30 June 2017 are the balancing figures between audited figures in respect of the full financial year and the published
dited year to date figures upto third quarter of the respective financial years. Also, the figures upto the end of the third quarter were only reviewed and nat subjected to

3 |audit.

Based on the “management approach® as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker evaluates the Group's petformance as a single
business segment namely travel and transportation vertical.

5 The Board of Directars has recommended a final dividend of Rs. 32/- per equity share subject to the approval of the sharehalders at the ensuing Annual General Meeting

Other Income for the year ended 30 June 2018 and 30 June 2017 includes Rs. 1,278.21 lakhs and Rs. 301.77 lakhs as dividend received from subsidiary companies respectively.

Necls Bhattacherjee
Managing Director
Date : 3 August 2018 DIN: 01912483

Place: Mumbai




BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Independent Auditor’s Report

To the Board of Directors of
Accelya Kale Solutions Limited

Report on the Audit of the Standalone Financial Results (prepared as per Ind AS)

We have audited the accompanying annual standalone financial results of Accelya Kale Solutions
Limited (‘the Company’) for the year ended 30 June 2018, attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’). Attention is drawn to the fact that the figures for the quarter ended 30 June 2018
and the corresponding quarter ended in the previous year as reported in these financial results are
the balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the end of the third quarter of the relevant financial year.
Also, the figures up to the end of the third quarter had only been reviewed and not subjected to
audit.

Management's Responsibility for the Standalone Financial Results (prepared as per
Ind AS)

These financial results have been prepared on the basis of the annual financial statements and
reviewed quarterly financial results upto the end of the third quarter. The Company's Board of
Dircctors is responsible for the preparation of these financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in the Companies (Indian Accounting
Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view and
are free from material misstatcment, whether duc to fraud or crror.

In preparing the financial results, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.
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Independent Auditor’s Report (Continued)
Accelya Kale Solutions Limited

Auditor's Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of the annual
financial statements.

We have taken into account the relevant provisions of the Listing Regulations and the accounting
and auditing standards.

We conducted our audit of the financial results in accordance with the Standards on Auditing specified
under section 143(10) of the Companies Act, 2013. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial results arc free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial results. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial results, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
rclevant to the Company's preparation of the financial results that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriatencss of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial
results.

We are also responsible to conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
the auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify the opinion. Our conclusions are based on the audit evidence obtained up to the
datc of the auditor’s report. However, future events or conditions may cause an entity to cease to
continue as a going concern.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial results.

Opinion

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(1) =+ giveatrueand fair view of ilie net profit and other comprehensive income and other financial
information for the year ended 30 June 2018.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No : 101248 W/W-100022

Rajiv Shah
Mumbai Partner
3 August 2018 Membership No: 112878



