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18" March, 2016

Ref: MSL/G/SEC/SE/2015-16/

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LTD.
Corporate Relationship Department “Exchange Plaza”, C-1, Block G,

15T Floor, New Trading Ring Bandra-Kurla Complex, Bandra (E),

Rotunda Building, P J Towers Mumbai — 400 051

Dalal Street, Fort, Fax No. 022-26598237/38/347/48

Mumbai - 400 001
Fax No. 022-22723719/2037/39

Stock Code : 500265 Scrip ID : MAHSEAMLES

Sub.: Compliance of Clause 30 of the Listing Agreement

Dear Sir,

In compliance of Clause 30 of the Listing agreement, we have to inform you that ICRA Ltd.,
Credit Rating Agency has revised the Long term rating from AA to AA- for the Company’s
Rs. 718.5 Crore Bank Limits. The downward revision is due to (i) weakness in operating
performance on account of lower demand of Oil Country Tubular Goods (OCTG) due to sharp
decline in crude oil prices and increasing competition from Chinese players and (ii) risks related
to guarantees extended by the Company to its subsidiaries and associate concerns.

Thanking you,
Yours faithfully,

For MAHARASHTRA SEAMLESS LIMITED
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