
  



  



  





  



  



  



  



  



  



  



  



 



combined scrutlnlze/s Reporton Remote E-voting & voting conduded atthe 23rd AGM of HDFC

gANK Limited held on JulY 24 2017

To,

The chairperson,

HDFC BANK Llmited

23d Annual General Meeting o, the Equity Shareholders of HDFC BANK Limited held on Monday,

'UIY 
24, 2OL7 At O2.3O P.M. At BIRLA MATUSHRI SABHAGA& 19, NEW MARINE LINES MUMBAI '

400020

Sub: Passlng o, Resolutionls) through eleclronic votinS pu6uant to sedion 108 of the Companies

Act 2013 read with Rule 20 oI the Companies (Management and Administmtion) Rules,

2014asamended.

The Board of Directors of HDFC BAN( Limited (hereinofter relerred to os,the "Bon*") at its meeting

held on May 29,2017 hasappointed me asthe Scrutinize r for the Remote E_voting process aswellas

to scrutinize the electronic voting conducted at the venue ofthe AGM pursuant to Section 108 ofthe
Companies Act, 2013 read with Rule 20 ofthe companies {Management and Administration) Rules,

2014 and in accordance wlth Regulation 44 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requi.ements) Regulations 2015. I say, I am familiar and wellversed with

the concept of e lectron ic votin8 system as prescribed underthe said Rules.

Report on Scrutiny:
. The Bank had appointed Central Depository Services {lndia) Ltd. ('CDS!]) as the service

provider, for the purpose of extending the facility of Remote E_Voting to the Members ofthe

Bank
. Datamatics Financial Services Ltd are the Registrar and Share Transfer A€ents ('RTA ) of the

Benk.

The Service Provider had provided a system for recording the votes of the Members

electronically oh atlthe items of the business {both Ordinary and Special businesses) sought

to be transacted in the 23rd Annual General Meeting ('AGM') of the Banl! whi.h was held

on Monday, July24, 2017.

The service Provider had set up electronic votinS faciljty on their website,

wwuevotinqindia.com. The Bank had uploaded all the items of the business to be

transacted at the AGM on the website ofthe Bank and also it's Service Provider to facilitate

their Members to cast thehvotethrough Remote E-Voting,

E miil :narlsimhob8@smail.crm // br@rlny.com
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The interna I cut-off date forthe dispatch ofthe Notice of the AGM was June 16,2017 and as

on that date, there were 481741 Members of the Bank. The service p.ovider had sent the
Notices of the AGM along with Annual Report and E-voting details by email to 325312
Members whose email Id was made available by the Depositories and for those Members,
holding in physicalform, who had registered their emailld with the RTA byJune 16,2017.1n
respect of Membert whose Email lds were not available, the Notices were sent by
courier^peed post/ registered post/ airmailfrom June 22, 2017 to June 28, 2017. ln respect
of 32,415 cases, where the transmissions through email had failed, the Bank had sent the
Notice of the AGM along with Annual Report and E-voting details through physical form by
courier/airmail by.iuly 6, 2017.

The Notices sent (both through email and physical form)tontained the detailed procedure

to be followed by the Members who were desirous of casting their votes electronically as

provided in the Rule 20 ofthe Companies (Management and Administration) Rules,2014 as

The cut-off dete forthe purposes ofidentifying the Members who willbe entitled to vote on
the resolutions placed for approval ofthe Members was Monday, July 17,2017.

As prescribed in the aforesaid Rules, the Remote E-Voting facility was kept open for four
daysfrom Thursday, July 20,2017 atm30A.M. to Sunday, July 23,2017 at 5:00 P.M.

The Bank completed the dispatch of the notices to the members bylune 28, 2017.

As prescribed in clause (v) of sub rule 4 of the Rule 20 ofthe Companies (Management and
Administration) Rules, 2014 the Bank also released an advertisement, which was published

more than 21 days before the date of the AGM ln Engllsh in 'Business Standard' newspaper
having country-wide circulation dated )une 29, 2017 and in lMarathi in 'Navshakti'
hewspaperdated June 29,2017. The notice published in the newspaper cerried the required
information as specified in Sub Rule 4(v) (a) to (h) ofthe said Rule 20.

Atthe end of the voting period on luly 23,2017 at 5.00 P.M., the voting portalofthe Service

Provider was blocked forthwith.

At the venue of the 23rd AGM of the Bank held on fuly 24,2OL7, the facility to vote
electronically has been provided to facilitate those members present in the meetjng but
could not participate in the Remote E-voting to record theirvotes.

on July 24, 2017, after tabulating the votes conducted at the venue of the AGM

electronically, the votes cast through Remote E-Voting facility was duly unblocked by me as

a Scrutinizer in the presence of Mr, Dheeraj Patll and Ms. Laveena lindal who acted as the
witnesses, as prescribed in Sub Rule4(xii) of the said Rule 20.

Afterthe voting byelectronic means at the AGM was concluded, the polling pads were taken
over bythe service provider and the votes cast electronicelly was tabulated for the purpose

of considering the totalvotes cast by the shareholdeis at the venue ofthe meeting.
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The resuhs of the Remote E-voting together with that of the voting conducted at venue of the

AGM bywayot Electronic meansare as under:

Details Remote E-

votinS

votinSthrough

electronla

means atAGM

Total voting

Numberof members who cast theirvotes t562 94 1655

Totalnumber ofshares held bythem 157656t732 120016 1575681148

As perdetajls provided under each one ofthe

Resolution(s) mentioned hereunder

Various as mentioned under each of the Resolution

Note:

1. Percentage o, votei cast in favour or against the rcsolutions is calaulated based on the
valid votes cast through Remote E-Voting and through electronlc voting at the venue oI

theAGM.
2, Break up votes aast throuPh lemote e-votinE and throueh votin{ at the meetinq

eledroniaallv lsqiven in a seoaaate sheet attached.

3. As per the applicable piovislons of the Banklng Regulation Act 1949 and the RBI'S Mastel

Direcllon - Ownership in Prlvate Secto, Banks, Directions, 2016 issued on 126 May 2016,

the voting rights of a shareholder oI a Banking Company are iestrlded to 15% o, the total
voting rights in the said .ompany. Housin8 Development Finance Corporation Limited

(HDFC ttd.l, one of the promoter, is holding 393211100 shares in its name, whlch

constitutesls.28% of the pald up Capital of the Bdnk. Aa.ordingly the uotes .ast by this

entity forthe purpose ofvalid votes cast is being restrided to 386082497shares bein815%

of the total paid up capitelof the Bank.

4. ln respect of item nos.lo and 11 which .equlred approval of the sha,eholders where related

party transactions were involved, the Related Partles were duly identilied and were not

allowed to vote or, in case they voted, the votes were treated as invalid.

ORDINARY BUSINESS

l) ltem No. l of the Notlce (As an Ordinary Resolution):

To receive, consider and adopt the audited financial statements {standalone and consolidated) of

the Bankfor the year ended March 31,2017 and the Reports ofthe Board of Directors and Audito.s

Thereafter, I as a Scrutinizer duly compiled details ofthe Remote E-Voting carried out by the
N4embers and the electroni. voting done at the venue of the AGM, the details of which are

\.--->
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Manner of voting in favou ofthe resolution

Votes

against the resolution

lnvalid

Nos, %age Nos. Y"age Nos.

Total votes through

Remote e-votlng and

voting at meeting

7s68s92721 99.999 3515 0.001 8084906

Item l of Notice stands passed with the.equlsite majority

lllltem No.2 ofthe Notice (fu an O.dinary Resolutlon):

Declaration ofdividend on equity shares

Item 2 of Notice stands passed with the reqtlisite marority

lll) ltem No.3 of the Notice (Asan O.dina.y Resolution):

To appoint a dir€ctor in place of Mr. Paresh Sukthankar (DlN 01843099), who retires by rotation and,

being eligible, offers himself for re-appointment.

Manner oI voting

Votes

in favour of the resolutlon

Votes

. agaifft the rcsolutlon

lnvalid

Yoage Nos. %aEe Nos.

fotal votes through

Remote e-voting and

voting at meetlnS

1568789195 99.999 3742 0.001 7888211

Mannerorvotlng

Votes

in ,avour of the resolution ' against the resolution

lnvalid

Nos. %age Nos, %aqe Nos.

Total votes through

Remote e-voting and

votlng at meeting

15114399688 94.445 24392639 1.555 7888821

Item 3 o, Notice stands passed with the requisite maiority

\--- ....-)
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lV) ltem No.4ofthe Notice (As an Ordinary Resolution):

To appoint a director in place of M.. Kaizad Bharucha {DlN 02490648), who retkes by rotation and,
beingeligible,offers herself forre-appointment.

Manner o, voting

Votes

in ravour of the resolution ' against the resolution

lnvalid

%age Nos. %age Nos.

Total votes through

Remote e-voting and

voting at meeting

1353269616 86.566 270002475 13.434 1?409117

Item 4of Notlce stands passed wlth the requisite maiority

V) ltem No.5 ofthe Notice (As an Ordinary Resolutlon):

Re-appointment and fixing of the remuneration of Statutory Aud itors:

Mannea ofvotinS ln favour oI the resolution aSainst the resolution

lnvalid

Nos. %age Nos. Yoage Nos.

Total votes through

Remote e-voting and

voting at meeting

1568587341 99.993 107955 0.007 7985852

Item 5 of Notlae stands passed with the requisite majo,ity

SPECIAL BUSINESS

Vl) ltem No,6 ofthe Notice (As anordlnary Resolution):

To appo;nt Mr. Srikanth Nadhamuni (DlN 02551389)as a Dkector ofth€ Bank

Mannea ofvotlng in favour oI the aesolution against the resolution

lnvalid

Nos. %ale Nos. Yoaee Nos.

Total votes throuSh

Remote e-voting and

voting at meeting

1529885911 98.398 24912449 7.602 21442344

Item 6of Notice stands passed with the requlslte marority
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Vlllltem No,7 ofthe Notice (Asan Ordinary Resolution):

Re-appointment of Mr, Paresh Sukhankar (DlN 01843099) as Deputy Managing Director ofthe gank

Manner of voting

Votes

in ravour o, the resolution against the resolution

lnvalid

Nos. %age Nos. %age Nos.

Total votes through

Remote e-voting and

voting at meeling

1552727887 99.959 487565 0.031 24065595

Item 7of Notice siands passed wlth the requlslte majorlty

Vlll) ltem No.8 o, the Notice (As an Ordinary Resotution):

Re-appointment of Mr. Kaizad Bharucha (DiN 02490@8) as Executive Diredor ofthe Bank.

Mannerolvoting in favour oI the resolution against the resolution

lnvalid

Nos, %aBe Nos. %age Nos.

Iotal votes through

Remote e-votinS and

voting at meetlng

1542920924 99.557 6464256 0.,r43 25495964

Mannerofvoting

Votes

in lavour of the resolutlon against the resolution

lnvalid

Nos. %age Nos. %aEe Nos.

Total votes through

Remote e-voting and

voting at meeting

1s623s5460 99.932 1ns927S 0.068 13256413

Item 9 of Notice stands passed with the requisite majority

Item 8 of Notice stands passed with the requisite majoity

lX) ltem No,9ofthe Notice (tu a Special Resolution):

Re-appointment of Mrs. Shyamala Gopinath (DlN 02362921) as a Part time Non Executive

Chairperson and an lndependent Diredor
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X) ltem No. 10 of the Notice {As an Ordinary Resolutlon):

To ratify and approve the related pa rty tra nsactions with Housing Development Finance Corporation

Limited ("HDFC timited")

Manner of voting ln favour of the resolutlon against the resolution

lnvalid

Nos. Yoage Nos. %age Nos.

Total votes through

Remote e-voting and

voting at meeting

1182395800 9S.991 101483 0.009 394183865

Item 10 of Notice stands passed with the requisite majority

xD ltem No.ll otthe Notlce (As an Ordinary Resolution):

To ratify and approve the related partytransactions with HDB Fina ncia I Se rvices Limited ("HDBFSL")

Manner ofvoting in favour of the resolution against the resotutlon

lnvalid

Nos. 9ti,age Nos. %age Nos.

Total votes through

Remote e-voting and

voting at meeting

1142395257 99.991 101426 0.009 394144465

Item 11 oI Notice stands passed with the requisite majority

xll) ltem No.12 ofthe Notice (As a Special Resolution):

Raising of add itiona I Capita I

Mannerolvoting

Votes

in favour ofthe rcsolutlon against the resohrtlon

lnvalid

Nos. ce Nos. %age Nos.

Total votes through

Remote e-voting and

voting at meeting

1s58198368 9S.966 s?0990 0.034 7957790

Item 12 of Notice stands passed with the requisite maiodty
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