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To,

Listing Department.

National Stock Exchange of India Limited.
Exchange Plaza,

Bandra Kurla Complex.

Bandra (E).

Mumbai — 400 051.

Sub: Formation of Two SPVs — Compliance of Clause —36
Reference: ISIN — INE522F01014

Dear Sir,

A meeting was held on date between Chief Secretary, Odisha and Secretary
(Coal) Sri Anil Swarup where senior officials of Railways/Sate Government and MCL were
present. During discussions a preliminary agreement was reached to form two SPVs, one in
Talcher and the other in IB valley coalfields for evacuation of coal. This is urgently required
for construction of additional railway lines/sidings for coal evacuation. Preliminary
shareholding in each of these SPVs is expected to be as follows:-

State Government -10%
Railways PSUs -26%
MCL - 64%

This is for your information and records please.

This is being sent as per clause 36 of Listing Agreement.

Yours faithfully,
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