AMIT SPINNING INDUSTRIES LTD.

(Manufacturer of Yarns & Govt. Recognised Trading House )

June 14, 2018

National Stock Exchange Of India Ltd.
Exchange Plaza

Bandra Kurla Complex

Bandar (E), Mumbai-400051

Dear Sir/Madam,

Sub:

Stock Code: ASIL

Non-compliance as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Clarification for financial results for the quarter & year ended 31* March, 2018,

This is with reference to email and letter no NSE/LIST/FR/6580 dated June 6, 2018 regarding the above
mentioned subject.

We would like to clarify you on the below mentioned points, as required by you:

Point
No.

Query

Clarifications

1

No Segment Reporting

The Company has only singie segment and hence, segment details are
not required to be submitted

Standalone Reconciliation of _Eauity
not submitted

We are submitting herewith the said details.

The company has not submitted the’

Statement of Modified Opinion or in
case of unmodified opinion(s), a
declaration to that effect to the Stock
Exchange - Statement on impact of
audit qualification not signed by MD,
CFO and Chairman of audit
committee.

T We wish to_bring to your kind notice that as per National Compa-rv

Law Tribunal’s order dated 1% August, 2017, Mr. Praveen Bansal, has
been appointed as Insolvency Resolution Professional (IRP).
Accordingly, As per Section 17 of Insolvency and Bankruptcy Code,
2016, the powers of the Board of Directors of the Company stands
suspended and such powers are vested with IRP w.e.f August 1, 2017.
Mr. Parveen Bansal has authorized Mr. Vijay Bhan Singh, Director of
the Company, to sign the financial results of the Company &
Statement of Modified Opinion on financial results for the quarter &
year ended 31 Marc, 2018 and to submit the same with stock
exchanges on behalf of IRP/Company. In view of the above, the
Company has submitted the financial results & Statement of modified
opinion duly signed by the Directors & Auditors of the Company.

Financial results submitted is not as
per format prescribed by SEBI - Note
on balancing figure as per Reg. 33 (3)
(e} not mentioned in notes to

.| Financial Statement.

1

4

We are submitting herewith the revised results for the quarter & year
ended 31.03.2018 alongwith the said note as per Regulation 33(3)(e)

of SEBI Listing Regulations, 2015.

We hope that you will find the above in order

Yours truly,
For AMIT SPINNING INDUSTRIES LIMITED
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COMPLIANCE OFFICER

Factory Address : Gate No. 47 & 48, Sangawade Village, Kolhapur-Hupari Road, Taluka-Karveer, Distt. Kolhapur-416 202 (INDIA)
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AMIT SPINNING INDUSTRIES LIMITED

Regd. Off : A-60, Okhla Industrial Area Phasell, New Delhi-110020
Emall, secretarial@clcindia.com; CIN:L17100DL1991PLC171468

STATEMENT OF AUDITE CIAL RESULTS FOR THE QUARTER AND Y EN
Li X EPS
Part | Quarter ended Year ended
Sr, Particulars ; 31.03.2018 | 31.03.2017 | 31.42.2017 | 31.03.2018 | 31.03.2017
No. It R
Audited Audited eviewed Audited Audited

| |Revenue from operalions - 15.85 - - 16.85

Il |Other Incoma 0.18 0.76 0.02 0.19 0.76

Il |Total Revenue (I+l) 0.18 16.61 0.02 0.19 16.61

IV |Expenses :

Cosl of malerials consumed . .

Purchases of stock-in-lrade - 14.72 14.72

Changes In inventories of finished goods. work-in-progress and - . -

stock-in-trade

Employee benelils expense 235,07 98.22 2.00 315.79 385.14

Finance cos!s 66.17 {191.04) - 86.17 1.86

Depreciation and amortisation expense 65.31 36.87 66.67 269.68 296,82

Olher Expenses (91.17) 144.56 16.09 105.22 193.01

Total Expenses (IV) 29537 103.33 84.77 776.86 891,55
Vv ProfiU(Iuss_} hefore exceptional items and tax (lll-1V) (296.19) (86.72} (84.75) (T76.67) (874.94)
VI |Exceplional items - (440.54) - | (2685.44) 440,54
VIl |Profit/{loss) before prior period items and tax (V-V} (296.19) (627.26) (84.75) (3,662.11) (434.40)
VIl |Prior Period Items . - - {871.05
IX |Profit before tax (Vil- Vill) {295.19) (627.26) (84.75) (3,662.11) (1,306.35)
X |Tax expense:

(1) Current lax -

(2) Delerred tax = =

Total Tax Expenses - -
XI |Profit (Loss) for the period from continuing operations (IX-X) (295.19) (527.26) (84.75) (3,662.11) (1,306.35)
Xl [Profi{loss) from discontinuing operations - B
Xill |Tax expense of disconlinuing operations - - -
XIv |Profit/{loss) from Discontinuing operalions (after tax) (XII-XIII)
XV |Profit (Loss) for the period (XI + XIV) (295.19) (527.26) (84.76) (3,662.11) (1,306.35)
XVI |Olher comprehensive income

A |ltems that will be reclassified to profit or loss

8 |items that will not be reclassified to profit or loss ;

Actuarial (loss)/ gain on remeasurement of defined benefit plan - (4.02) - - (16.08)
Other comprehensive income for the period (net of tax) - (4.02) (16.08)
XVII |Total comprehensive income for the period (XV+XVI) (295.19) (531.28) (84.78)]  (3,662.11)) (1,322.43)
XVIII [Eamings per share (of INR 5 each) :
(a) Basic {0.72) {1.29) (0.21) (8.90) (3.21)
(a) Diluted (0.72) (1.29) (0.21) (8.90) (3.21)
Notes :

1 The above financial resulls have been reviewed and approved by Resolution Professional (RP) in the meeling held on 28th May, 2018

2 'The Slalutory Auditors have carried out audit of the Financial Resulls of the Company for the year and quarter ended 31st March, 2018.

3 The Company has adopled Indian Accounling Standards ('ind AS’) nolified by the Ministry of Corporale Alfairs with effect from 1st April, 2017.
Accordingly, the financial resulls for the year and quarter ended 31st March, 2018 are in compliance with lnd AS and the resulls for the
comparalive year and quarter ended 31st March. 2017 have been restated to comply wilh Ind-AS to make them comparable.

4 The re-measurement cost of net defined benefit liabilily arising primarily due to change in actuarial assumplions has been recognized in Other
Comprehensive Income (OCI) under Ind AS instead of Statement of Profit and Loss under previous GAAP.

6 The figures of previous comparalive year and quarter ended 31sl December, 2017 have been regroupedirecasted/rearranged wherever
considered necessary lo make them comparable with those of the current quarter.

6 The Company has accumulaled losses and ils net worth has been (ully ercded, the Company has incurred a nel cash loss during lhe current

and previous year(s) and, the Company's current liabllities sxceeded its current assets as at the balance sheel date. Further majority of the
banks have calegorized borrowing of the company as Non performing Assels (NPA) and have sent recall nolices /s 13(2) of Securilization
and Reconstruclion of Financial Assets and Enforcement of Security Interest Acl (SARFAESI), 2002 1o the company. Tha Company moved (o
Nalional Company Law Tribunal (NCLT) for resolution of its liabilities. Further, NCLT vide order dated 01.08.2017, has admitied the
Company's pelition and has appointed Resolution Professional for the Company. These conditions indicale the existence of a material
uncertainty thal may cast significant doubt about the Gompany's abliity to continue as a going concern. Resolution Applicanls have submitted
Resolution Plan duly approved by the Committee of Creditors (CoC) to NCLT and the order of NCLT is reserved in this regard. On the basis of
Resolution Plan submilled by the Resclution Applicants, hese financial stalements are prepared on a going concern basis.
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7 The company has nol charged inlerest amounting lo Rs.8,98,32.251 uptil March 31, 2017 and has stopped providing interesl thereafler.
Furlher, the company has also not charged penal inlerest and other charges, if any, in respect of delay in repaymenl of borrowings from banks
lo the statement of profit and loss account from the daite of declaration of accounls as non performing assels (NPA). These malters will be|
dealt in due course. 4

8 The balances of parties under the head trade payables, other liabilities and loans & advances which are subject to confirmalion, reconciliation
and consequential adjustments, if any. -

9 The Company has during the quarter ending June 30, 2017 has made provision for Inter Corporate Deposits, Capital Advances and Advances|
recoverable from Government Authorities amouting to Rs.28,85,44,195 since the same are nol being recovered from a long lime and shown
this expense as "Exceptional ltem’.

10 The figures for the quarter ended March 31, 2018 & March 31, 2017 are lhe balancing figures between the audiled figures in respect of the full
financial year and lhe published year to dale figures uplo the 3rd quarter of the current financial year and previous financial year, respeclively.

11 The company is engaged only in manufacluring of textile business and there is no separate reporlable segments as per Ind AS 108,

12#'« Reconciliation of profit aftor tax for the year and quarter ended 31st March 2017 between Ind AS cdmpilanl results as roported above
with results raported in provious year as per Indian GAAP are given balow:-
(Rs. In Lakh)
Quarter Ended Year Ended
31.03.20168 | 31.03.2017 | 31.12.2017 | 31.03.2018 31.03.2017
Profi{Loss) after lax as reported in previous year as per Indian (205.18) (527.28) (84.75) (3,662) (1,322.43)
GAAP

1 |Employee Benefit Expense
Acluarial (gain)! loss on defined benefil plan transferred lo other 4.02 16.08
comprehensive income
Profit/(Loss) after Tax reported as per Ind-AS (296.19) (527.26) (80.73)|  (3,662.11) (1,306.35)

2 |Other Comprehensive Income 7 - (4.02) (4.02) . (16.08)
Total Comprehensive Income as per Ind AS (295.19) (631.28) (84.75) (3,662.11) (1,322.43)

128 _Reconclliation of Changes in Other Equity 3
Particulars : As at March 31, 2017
Other Equity as per GAAP (10,570.51)
Adjusiments -
Other Equily as per Ind AS (10,670.51)
For & on bahalfl of the Board of Direclors
QmiLSD!n‘:r\:lllln lndu;pt:ins Limited. _k;:’ g
VIJAY BHAN SINGH e - ‘ -
DIRECTOR S e A
Signed under authorily of Mr. Parveen Bansal, f{esbiution Professional
Req. No. IBBI/IPA-001/1P- PO0175/ 2017-18/10344
Place : New Delhi

Date : 29th May, 2018




