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Listing Department 20t September, 2017
National Stock Exchanges of India Limited,

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra(E)

Mumbai- 400 051

Scrip Code- HUDCO

Sub: Non-Compliance as per regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)

Regulation, 2015

Ref: Emaif dated 18 September, 2017 and Letter no. NSE/LIST/19076 dated 15t September, 2017

Dear Sir,

This is with reference to your lefter no. NSE/LIST/19076 dated 15 September, 2017 and email dated 18t
September, 2017 regarding Non-Compliance as per regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 in respect of quick results submitted to Exchange dated 24 July, 2017 for the 1st
quarter ended as on 30" June, 2017,

We wish to inform you that:

1.

Financial Results submitted to Exchange are as per Schedule Il to the Companies Act, 2013. The Indian
Accounting Standards (Ind ASs) are not applicable to HUDCO as per notification of Ministry of Corporate
Affairs;

As per notification dated 30" March, 2016 issued by the Ministry of Corporate Affairs (Copy enclosed),
NBFCs shall comply with the IND AS for Accounting periods beginning on or after 1st April 2018, As per
Clarification given in the above nofification

‘Non-Banking Financial Company” means a Non-Banking Financial Company as defined in clause {f) of
section 45-1 of the Reserve Bank of India Act, 1934 and includes Housing Finance Companies, Merchant
Banking companies, Micro Finance Companies, Mutual Benefit Companies, Venture Capital Fund
Companies, Stock Broker or Sub-Broker Companies, Nidhi Companies, Chit Companies, Securitization and
Reconstruction Companies, Morigage Guarantee Companies, Pension Fund Companies, Asset
Management Companies and Core Investment Companies.'

As HUDCO is a Housing Finance Company registered with National Housing Bank {NHB) therefore Ind AS
are not applicable to HUDCQ for the period ending 30" June, 2017 and financial Results submitted are as
per the Companies Act, 2013.

The reconciliation of Profit & Loss is not applicable view of reply furnished at point no.2 & 3 above.

This is for your kind Information,

Thanking You

Yours faithfully

{a;;fihag d Urban Development Corporation Limited
AN o

Company Secretary.
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A6 ' THE GAZETTE OF INDIA : EXTRAORDINARY [PART H—SEC. 3(1)]

MINISTRY OF CORPORATE AFFAIRS
NOTIFICATION -
New Delhi, the 30th March, 2016
G.S.R. 365 (E).—In exercise of the powers conferred by section 133 read with section 469 of the Companies
Act, 2013 (18 of 2013) and sub-section (1) of section 210A of the Companies Act, 1956 (1 of 1956), the Central

Government, in consultation with the Nanonal Advisory Commiitiee on Accounting Standatds, hereby makes the
following rules to amend the Companies (Tndian Accounting Standards) Rules, 2015, namely:—

1. Short tifle and commgncement.-(l} These niles may be called the Companies (Indian Accounting
Standzrds) (Amendment) Rules, 2016,

(2Y They shall come into force on the date of their publication in the Official Gazette.

2. Inthe Companies (Indian Accounting Standards) Rules; 2015 (hereinafter referred to as the principal rules) in rale
2, in stib-tule {1), aftér clause (D), the followitg claiise shall be nserted, namely:-

i

{g)  “Non-Banking Financial Company" means a Non-Banking Pinancial Company as defined in clause (£}
of section 45-I of the Reserve Baok of India Act; 1934 and includes Honsing Finance Companies; Merchant
Ranking companies, Micro Finaice Companies, Mutoal Benefit Companies;, Venture Capital Pund
Companies; Stock Broker or Sub-Broker Companies; Nidhi Companies, Chit Companies, Securitisation and
Reconstruction Compames Morigage Guararitee Companiés, Pension Fuud Companties, Asset Management
Companies and Core Investment Compaunies.’,

3, Inthe principal iules, in rule 4,~
)] in sub-rule (13-

(a) in clause (1), for the words “any company” the words * any company and its holding, subsidiary, joirit
ventire or assoclate cormpaty” shall be substituted;

(b) after clause (iif), the following clapses shall be-inserted, namely:-

“(iv)  Notwithstanding the requirement of clawses (i) to (ili), Non-Bankitig Financial Companies
(NBECSs) shall comply with the Indian Accounting Standards (Ind ASs) in preparation of thei
financial statoments and audit respcctlvcly, in the foHowmg manner, namely:-

dian; A«ccounbng Stand "jc_l§ {Ind AS) for sc
mth comparatives for-the perods ending on 31%

ounting periods.
March, 2018;0r ..

(A)-NBFCs: havmg net worth oF rupees five hundred crote o mora,

(B) hoiding, subsidiary, joint venture or associate companies of companies covered under
- sitem (A), other than those already covered vnder clauses (i), (i) and (ili) of sub-rule (1)
of rule 4,

)] The following NBFCs shall comply with the Indian Accoummg Standards. (Ind. AS) for accountmg periods
beginning on or after the 1% April, 2019, with compavatives for the periods ending on 3 1**March, 2019, or
thereafter—

(A) NBFCs whose equity or debt securities are listed or in the process. of listing on any
stock exchange in India or outside India and having net worth less than rupees five
hundred crore;

(B) NBFCs, that are unlisted cotpanies, having net worth of rupees two-huadred and fifty
crore or more but Jess than rupees five hundred crors; and

(€) holding, subsidiary, joint venture or associate companies of companies covered under
item (A) or item (B) of sub-clause (b), other than these already covered in clauses (),
(ii).and (iii) of sub:ruke (1) ot itém (B) of sub'-clause {a) of clanse (iv}.

Explanaﬁon - For the purposes of clause (iv), if in a group of Companies, some entities apply
Accounting Standards specified in the Annexure.to the Companies (Accounting Standardsf) Rules,
2006 and others apply accounting standards as specified in the: Anviexurs to thése. roles, in sich
cases, for the purpose of -individual financial statements, the entities should apply respective
standards applicable to them. For preparation of consolidated financial statements, the following
condifions are to be followed, namely:-




