
IRS complex, Chandivli farm, Chandivli Village, Andheri (El, Mumbai-400 072 
Tel: 91-22-66404220. fax: 91-22-6675 1024. e-mail: info@irb.co.in • www.irb.co.in 

January 12,2012 

Corporate Relationship Depmtment, 


The Bombay Stock Exchange Ltd 


PJ. Towers, 1st Floor, 


Dalal Street, Mumbai - 400023. 


Fax No: 22722037139141 

National Stock Exchange of India Limited 

Exchange Plaza 

Bandra - Kurla Complex, Bandra (East) 

Mumbai - 400051 

Fax No: 66418125/26 

Dear Sirl Madam, 

Subject: Clarification on news article "Goldman says IRB masked aircraft buy" appeared in 

DNA Money Mumbai edition dated January 12,2012. 


This is with reference to the subject news article and contents presented their in. We would like to 
clarifY that: 

1. 	 We have adequately disclosed acquisition of the aircraft in accordance with the applicable 
regulations peltaining to disclosure of aircraft which is classified under plant & machinery in 
Schedule XIV of the Companies Act, 1956. 

2. 	 This aircraft is registered in India after making payment of all applicable duties and levies. 
The aircraft was purchased by EPC Arm ie Modern Road Makers Pvt. Ltd - (MRM) in 
October 2010 and since has been used by the Company Executives for monitoring its projects. 

3. 	 In financial statement ofMRM for FYIO-II, MRM's Gross Block was INR 500 Crore & the 
Cost of the Aircraft was INR 107 Crore ie. 20% of Gross Block. On the basis of Materiality 
(20% of Gross Block), MRM has presented the aircraft in its Fixed Asset Schedule under 
Plant & Machinery as a separate line item. Copy of the Audited Fixed Asset Schedule of 
MRM is attached. 

4. 	 IRB's Consolidated Gross Block as presented in its Annual Report for FY10-II is 
approximately INR 6600 Crore and the Cost of aircraft is already included in this Gross Block 
under the Plant & Machinery. On the basis of materiality (1.5% of Gross Block), it was 
clubbed under the Plant & Machinery & not shown as a separate line item as it was done 
in MRM. 

Therefore, we believe that the Company has made adequate disclosure as stated above. 

It may also be noted that the Equity Research RepOlt dated January 3,2012 of Goldman Sachs Global 
Investment Research contains a reference to acquisition of aircraft but does not state inadequatel 
nondisclosure regarding acquisition of aircraft as claimed by the referred news article. 

For IRB Infrastructure Developers Ltd 

~ 
Mehul Patel 

Company Secretary 

Ene! : MRM Gross block schedule for FYIO-Il. 
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