PIPES LIMITED

Hl-TEGH May 29, 2018

To,

National Stock Exchange of India Limited
Listing and Compliance Department
Exchange Plaza, 5th Floor,

Plot No. C/1, G block,

Bandra Kurla Complex,

Bandra East, Mumbai — 400051

NSE Symbol: HITECH

Sub: Clarification in respect of Non-compliance as per Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

With reference to your Letter No. NSE/LIST/FR/5970 dated 23t May, 2018 seeking
clarification on below mentioned points:

1. Standalone Reconciliation of Equity not submitted
2. Consolidated Reconciliation of Equity not submitted

For the above cited matter, find attached herewith the Reconciliation of Equity of
Standalone and Consolidated.

We regret for the inconvenience caused to you.
Kindly take the above information on record and oblige.

Thanking You,

Company Sccrétaiy /

Encl: Reconcﬂlatlon of Equity
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HI-TECH

PIPES LIMITED

Enclosure

The reconciliation of Total Equity reported under Indian GAAP as on March 31, 2017

with Ind AS is given below:

Particulars Standalone Consolidated
Total of Equity under IGAAP 7,479.48 7,652.91
Effect of financial instruments in 1.40 6.17
accordance with Ind AS-109

Proposed Dividend and Tax 31.14 31.14
Tax Impact on Above 0.46 2.55
Total of Equity under Ind AS 7,511:55 7,687.67
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