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REPLY TO CLARIFICATION . FINANCIAL RESULTS

We have performed impact assessment of adoption of lnd AS on our already published

previous indian GAAp'based financial results for interim periods of and full year ended

3.1 March 2016 and noted that there is one area of recognition alq measurement

difference between our accounting policy under previous lndian GAAP and those

required by lnd AS which is summarized below:

,,lJnder lnd AS, remeasurements i.e. actuarial gains and /osses and the return on plan

assefs on the net defined benefit obligation are recognised_in.other comprehensive

income instead of profit or /oss. lJnder-previous lndian GAAP, fhese remeasurements

were forming parl of the profit or /oss for the year'"

we also noted that actuarial gain or loss number for the year ended 31 March 2016

was insignificant loetow INR ilacs). Considering that we have been following a policy

of perfoi-ming actuarial valuation only at yeal e1{, we estimated impact of less than

INR 0.50 lacs on net profit after tax of truR 383.40 for the quarter ended 30 June 2016'

With this background, we did not present the reconciliation as part of our financial

results for the quarter ended 30 June 2017, primarily because the. consequential

impact on net profit after tax was immaterial / insignificant and this being only

reclassification between profit and loss to other comprehensive income, thus did not

have any impact on financial results, including other comprehensive income of the

Company for the quarter.

We have taken note of your observation and assure you of incorporating required

reconciliation in financial results for the remaining interim periods and full year

ending 31 March 2018.
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