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fudi6 2o *d 2016

Sub. Cl.rilicorion COALINDIA

Kindly !€fer lo you e mail datqt l5u Jue 2016 vide which you have requesled i.fomalion on

ne t incorpodted conpdy beiwee. CIL md NTPC viz. Eindustb UnaEl & Rasaym Lisited.

1. Purpm. of.ntering itrto lhe !g@ne t

A nedine *as held on 7.4.2016 in rhe ofica ol Prime Ministefs Oftice (?MO) ro fitulise rhe

moddlities forrevivalofSindi dd Godknpui unhs olFedilhdCofpo€.ion oflndia Linied (FC[-)

.nd B.muni unil of Hindust n Fenilier Co+oraion Limired (HICL)for srting up olan Ammonio

urca plant at @h lo€tion, ln lhe aforeeid nerine" dptidn *$ gilen to Minifies ofcoal & Power

to take up Fviul ll,rough a single JV/SPV 6 per $e modtlnies decidsd by 6e Ministies for Fviwl
olGonlnpu and Sindriunib belonsins to FCIL. As pq the oinules ol the nedin& Minifies of

Corl & Power cm iNolve nore rhm one pSU belonging to lhet Minhties in rhe ldinr VenbE

Miniddes of coal & Power direcled cll & NTPC to enter inrd Joint venbE for rvilal ol thes

pojabsd henLe Jv Agremen 6 s.gned b.rhen Moco lpdie\
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2. Sig liclrt retd of the lgreemert

(s)Mah oblect:

In lial elhoried sh@ capilal ofthe con!@y shall be R3.10,00,00

oily) divi.led into I,00,000(Orc ric) Equily Shd.s ofR3.l0f @h.

NT?C & CIL have poposed io invql tu. 250, 000 @h tow.rds bi

(d)shrrcboldiry pltten:

The initial shdeholding of 0F Padi.s i! the Conpey shall

Shd Crpi|al.

1. NTIC
Il CIL

:50%
:50%

le) coDpdirio! ofrt. D@nr

The ndber of DieroE ar sy gjvd poitrt of rine sbrll not b. 16 rh64 (F

dirtou teing nmiml.d eh ht CIL md NTPC Ep€ltiv.ly md sG h
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(t IiBr rieht rd shrE subfipiion in dse of t$unce of shrres

None of $e Panies shall sell, nansler or otheftise 6sign uy of ils sh*s or cre.lc my charse. or

pledse, hypotiecale or encunbd in dy way or namer ils EDedive shdq, vhe$q rhole or in

pan 6 a result of which lhe righls md obligalions &crued to eilher of lrrem under this AgFement

nly b€ alteEd, larie'l or nodified in .ny muner *halscver, of its sharcholdinss / voting righE in

lne Compdy fdr d inirial peiod of five (5) yers from the dab of in@eoBlion of th. Conpany or

connerciaL opsarion dare of any one of the pbpo*d Pmjecr at Sindli $d GoBkhpur of the

Comtoy or dale ol allohcnr of shares ir JV for rhe fr61 tine ahichder is edlier ( t ck in

The Pdi* recognir that $ey e under the obligaiion of negrtive lien on all or any ol i$
undedakings, a$ets presenr dnd furuft(including ui{alled epit l) lo irs lenden, in thc mum. ofits
busines md, thercfore. rhe equiq shmhordinc ol the Panies i! tft Conpany pusunr ro the

pmvisions herein would n*esdily be subjed ro such negstive lien. This obligation of degarive lien

by the Pdies on dE E4uity ShaE !o bc subsqibed puNuant to the povisions ofJVA.

Subjecr b de pbvisions df claus heftin rhe panies agree lnd aeer the iniliat l@k in psiod of5

ters, rheE rill be a rsbicrion on Trmsfer of Shfts to rhe exrenr thal none of the Pafris will be

enfiled to diedy or indiecrly sell, nssfer. ssign, ple+e, convey, cEAle an encunbmce on or

otheflhe alienale or dispos of in any vay (hereinaner ollecrively calle,l 6 rosfer)of irs

shareholding. eirher in vhole or plr! io my oths PeEon eve md excepl !o $e extenr pmvided 6

a. If Dy Pany desiEs ro tusfer i6 sharcholdin8s in the Jv eilher in whole or in pa( the said

Part(hereinafter refened lo as Truslerct shall fid ofrer, in wiline. such shes to rhe olher Party

(hereinafter Erercd 10 s TEnslcree).

b. The Troslercr d'dl rol sll or orhesi* rmsfer all or any Dan of rhe Shares oMed by i. in rhe

Conpant ro iny thnd Pdy, not beins its Afiiliaresj unles the srid shNs hav. fi6r been ofaeftd ro lhe

TmnsLrec at tne fan !ahe, as €nified by d independenr dd rgisbrd valuq 6 murualty igced

The TBnsfeE shall have eigll reekJ tine, after Eeipt of lhe

nolic., !o ac.ept such ofter or decline. The Trmsfsee can accept strch ofe! for all or pan of such

Shdes oftered for tdsfer by the Transfercr. Holwer, if Tmnsferee does nobccepr such ofaer/ decline

in wdting to the sellin! pdy, within Lhe eight weka time, Trssfercr will be enlitled ro offr tne srid

Shms 10 uy thnd Pady, wnhin a pcriod of wo mon$s t6m expnadon of said eiShl wekd rine or

issue of 'loline of offer by TnnsfeE. piovided lhat lhe prica and tems & conditiors on which such
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ofler is mde to such rhid pafry(iet shall not be more favourible compftd !o de oiftr made to the

c. ne third pany acqunirs the shes shall aeF, in wliling by the my ol signing $e Desd or

Adherence to abide with $e Tems and conditions oflhis Aereem.n! in plae of tne Tmsfeor,befor

t sfer of shds by the Tmsferor

d. Ifcmtul Covemnent or my S&te oovemmen! Covemnenr Co'npsy or Carponrion oyned or

onblled by ds Cfltd or dy Stale Govennent d$ires to subseribe to lhe equiry capital of the

Conpdy, rhen b, nurual con$nr, such entit my be acconnodated 6 shmholde!, eilher by isu.
dfney Shres or by tusferina tne shms held by the Pbmoters in such propodion 6 nay b€ ogreed

beNeen rhenselves. In such a renucdon in shmholdilg, provisions of l@k-in-period d afoisidin
Claus 1 1.1 shall nor apply.

e. ln lhe ev.nt oflhe TrdsleE or lhird pady expre$ins lhet willin8ncs to purch@ the ShNs at the

pie oltered by ihe TBnsferor, lhe TBnsfeE or find pany Nill be liable io pay to the Tidsreror rhe

pri@ yirhin lhe dac by vhich dre offer 16 valjd tor &capEnce md rhe Tt"sfeoi will

sintrhaneously, Nith ine paymenl, sign Lle shse tmsfer deed md / or sy olhd docundti3Eemenr

signiryingrhetdsfebmeshdsinfdvoubnne Ttusfsee.

t All tusfer of Shares by one pafry ro solner will be snbjed ro restictiors impo$d by my law by

which Uc tmsier of shares h ro be dealt.

3. Whelher, the s.id plrtis are reh.€d to Dronol€r/prcno!€r gmup/gtuup .orpanj6 ir lny
dam.i lt y6 drtrE df relrrioNhipi

Dt@to6 de appointed by rhe ProBorer gDup.

4. whdher the tEnllclion rould f.ll yithin relrted prty hrscliom? Ia yB, pnether the sD€
i. ddre .l !rn3 l.reth:

The ransction would fall *irhin rhe sope of Relared Pdy Tnnstions and lh. $me rould be

done .l Ams ldglh bash

5, In d.. of iss!.nce ol.hrr6 ro d. p.ni.n de&i! of tusue pric. da of rhoB n ued;

Initial authoriFd shm capital of lhe Company shall be Rs.10,00,0001 (Rupees Ten L.c Only)

div.dedrb 1.00.000'Onel &,Lq-'D s tu.<of tu l0.oc
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Thc authdzd sh@ €Dibl shcll bo irffied 6 dd whh nwry in amrdmE wilh the

pDvisio6 oI MemorddM of Asciilid &d Aniole ol Asciati@ of the oomDMy od th. Act.

NI?C & CIL have prcposed to inwsr Rs. 250, 000 *h tov..& Inital SF@ C6pit l.

6. Ary oln€r dirclduru rdrr.d io !uc! !grFen6! vie, dehit of lontiE or th. borxt of
diNtoEof tlelilt d.dty,pore ido lidofilr€st.ri.i.g oot of$c! rgRDdtt,.tc.

l. Snri Chmder Bhushe Sood

2. ihri Trp6 Bqndopanhyly

l- Shri Atun Kmd Gupl!
2- Shri Kdls P6cd GuFt!

Hope {e have cbined $e mtEr,

,a{fiq,

*.h.F\')
+q* sfu{


