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Sub: Verification/Clarification on a news item of October, 20, 2016 appearing in Mint titled “Bombay high court asks ONGC
to release $20 million to Swiber”

This has reference to your email dated 20.10.2016 on the above subject. Our reply/clarification in this regard is as under:
Brief Facts:

ONGC, Offshore Engineering Services had awarded three projects i.e Daman Development Project , Pipeline Replacement Project-4 &
C-26 Cluster Pipeline Project to M/s Swiber Offshore Construction(SOC), Singapore a subsidiary of M/s. Swiber Holdings Pte Ltd.
Singapore, with a total contract value of 771.30 MM USD .

ONGC learnt from the media on 28.07.2016 that M/s. Swiber Holdings Pte Ltd, Singapore has applied to wind up SOC and also tiled an
application to place SOC under provisional liquidation before the High Court of Singapore. The Court had appointed two persons of M/s.
KordaMentha Pte Ltd as provisional liquidators of the Company. Subsequently, on 29.07.16, M/s. Swiber Holdings Ltd, along with its
subsidiary SOC announced in the media that they have taken out an application to place Swiber Holdings & SOC under judicial
management and interim judicial management.

To protect ONGC's interest, it was decided to immediately put on hold release of all further payments to M/s Swiber and to invoke bank
guarantees. Caveats were also filed in Mumbai & Delhi Courts on 01.08.16. The Contractor M/s Swiber Offshore Construction and its
Indian Counterpart filed 5 petitions in Bombay High Court against the invocation of the Bank Guarantees and sought to restrain ONGC
from invoking the BGs. ONGC filed its replies to all petitions filed by the contractor, defending ONGC's right in invocation of the Bank
Guarantees. In between 17 petitions were filed by the sub-contractors/vendors in the Court against the Contractor for their outstanding

payments, also making ONGC as one of the respondents in which Court directed ONGC not to release any payment to M/s Swiber without
taking permission of the court.

Present Status:
Bombay High Court decided on 18.10.2016 which is as under:

Parties are trying their best to arrive at an amicable settlement of their disputes. The parties are still trying to finalize the terms of the
settlement and directed ONGC to release USD 11.1 million to the Judicial Manager, subject to a workable mechanism, so that this amount

s utilized for the purpose of this project only and to deposit USD 8.44 million in the Court before the next date of hearing on 26% October
2016 at 12.30 p.m.

In this connection, we are to clarify that the matter is in the normal execution of contract/project and the amount due and payable towards
contract/project execution is to be deposited in the court and there is nothing material in the aforesaid court decision in terms of Regulation
30 of the Listing Regulation, 2015.

Hope, this clarifies the queries raised by you.
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