Himadri

Ref. No: HSCL / Stock-Ex/2017-18/038
Date: 19 July 2017

E-mail: blsharma@himadri.com

To

Ref: Listing Code: HSCL

National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block-G

Bandra Kurla Complex,

Bandra (E)

Mumbai- 400 051

Kind Attn: Ms. Sailee Pawaskar

Sub: Clarification Sought - Credit Rating

Dear Sir,

This has reference to your e-mail dated 19 July 2017 seeking clarification regarding any
downward Credit rating, we hereby clarify you that there was no downward rating by
the Credit rating agency, however, the rating agency revised the rating upwardly and
the same was already communicated to the exchange.

Thanking You,

Yours faithfully,

r Himadri Speciality Chemical Ltd

Company Secretary

FCS: 8148
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