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Sub: Reply to Clarification on media report, “Venezuela likely to go bankrupt in a day”
Dear Sirs,

This has reference to your e-mail dated 13" November, 2017 on the captioned subject. We offer the foIIowmg
clarification for your reference and records:

1. ONGC Videsh Ltd. (OVL) is a wholly-owned subsidiary of ONGC.

2. OVLis implementing the ‘San Cristobal Oil Field Project' in Venezuela.

3. Outstanding Dividend: Consequent to the agreements signed in November 2016, Petroleos de Venezuela, S.A.
(PDVSA) has paid an amount of USD 88 million out of USD 537 million and the outstanding amount of dividend
as of now is about USD 449 million.

4. A high level delegation from OVL held meetings with HE Eulogio Del Pino, Minister of Petroleum, Venezuela
and Mr. Nelson Marlinez, President, PAVSA on 9th and 10th November 2017 for compliance with the
Agreements signed in November 2016. OVL has been assured that PdVSA is commilted to these agreements
and payments will be made through existing offtaker channels or through new agreements with the Government
owned refineries and accordingly the investment in Venezuela will be protected.

Thanking You,

Yours faithfully,

For Qil and Natural Gas Corporation Ltd.
JWATSY l\/\M Al

M E V Selvamm
Company Secretary
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