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Auditor’s Report On Quarterly Financial Results and Year to Date Results of CIMMCO
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of
CIMMCO Limited,
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We have audited the quarterly financial results of CIMMCO Limited (‘the Company’) for the
quarter ended March 31, 2016 and the financial results for the year ended March 31, 2016,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
quarterly financial results are the derived figures between the audited figures in respect of the
year ended March 31, 2016 and the published year-to-date figures up to December 31, 201 3,
being the date of the end of the third quarter of the current financial vear, which were subject to
limited review. The financial results for the quarter ended March 31, 2016 have been prepared
on the basis of the financial results for the nine-month period ended December 21, 2015, the
audited annual financial statements as at and for the year ended March 31, 2016, and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express
an opinion on these financial results based on our review of the financial results for the nine-
month period ended December 31, 2015 which was prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard (AS) 25 “Interim Financial
Reporting™, specified under the Section 133 of the Companies Act 2013 read with relevant rules
issued thercunder and other accounting principles gencrally accepted in India; our audit of the
annual financial statements as at and for the year ended March 31, 2016; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes  assessing  the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion,

We draw attention to note no. 3 of the financial results regarding certain claims of Rs 3,952.35
lacs (Rs 3,952.35 lacs as at March 31, 2015), which has been considered good of recovery by
the management. Although the management is hopeful to recover the claims in tull, pending
final decision of the Court. we are unable to comment on its recoverability including
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conscquential impact that may arise in this regard in these financial results. This had also caused
us to qualify our audit opinion on the financial statements for the year ended March 31, 2015
and review report for the quarter ended December 31, 2015,

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effect of the observation stated in para 3 above, these quarterly financial
results as well as the year to date results:

I are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

1. give a truc and fair view of the net loss and other financial information for the quarter
ended March 31, 2016 and for the year ended March 31, 2016.

We note that certain claims raised by a Sub-contractor against the Company, has been upheld by
the arbitration tribunal and a demand of Rs 2.525.85 lacs (including interest of Rs. 1,721.63
lacs) has been awarded against the Company. The Company has filed an appeal against the said
award with the Hon'ble High Court of Delhi in respect of which, a stay has been granted by the
Hon'ble High Court. Although the management is hopeful of a favourable outcome in this
regard, pending final decision of the Court, we are unable to comment on the liability against
these claims including consequential impact that may arise in these financial results. Our
opinion is not qualified in respect of this matter.

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 3 i
2016 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2016 and the published year-to-date figures up to December 31, 2015, being
the date of the end of the third quarter of the current financial year, which were subjected to a
limited review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAT Firm {}cg;istrati(m Number: 301003E/E300005
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