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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of CHOLAMANDALAM INVESTMENT AND FINANCE
COMPANY LIMITED (“the Company”) and its subsidiaries (the Company and
its subsidiaries “the Group”) and the Standalone Financial Results of the
Company for the Quarter and Nine Months ended 31 December 2013 (“the
Statement”), being submitted by the Company pursuant to Clause 41 of the
Listing Agreements with the Stock Exchanges, except for the disclosures in
Part II - Select Information referred to in paragraph 6 below. This Statement
is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:

Company Name Relationship
Cholamandalam Investment and Finance Company Limited Company
Cholamandalam Distribution Services Limited Subsidiary
Cholamandalam Securities Limited Subsidiary

4. We did not review the interim financial results of one subsidiary included in
the consolidated financial results, whose interim financial results reflect total
revenues of Rs. 186 Lakhs and Rs. 511 Lakhs for the Quarter and Nine Months
ended 31 December 2013 respectively, and total loss after tax of
Rs. 13 Lakhs and Rs. 82 Lakhs for the Quarter and Nine Months ended
31 December 2013, respectively, as considered in the consolidated financial
results. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our report
on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the reports of the
other auditors.




Deloitte
Haskins & Sells

5. Based on our review conducted as stated above and based on the
consideration of the reports of the other auditors referred to in paragraph 4
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the Accounting
Standards notified under the Companies Act, 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of
General Circular 15/2013 dated 13 September 2013 of the Ministry of
Corporate Affairs) and other recognised accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreements with the Stock Exchanges, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. Further, we also report that we have traced the number of shares as well as
the percentage of shareholding in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged / encumbered and non-encumbered in respect of the aggregate
amount of promoters and promoter group shareholding in terms of Clause 35
of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part II - Select Information for the Quarter and Nine Months
ended 31 December 2013 of the Statement, from the details furnished by the
Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. : 008072S)
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Geetha Su naray@h
P e

r
(Membership No. : 29519)
CHENNAI, 29 January 2014



..... i 1 7 Iz k |
E6'TE | GgraT | pT6T vIg _ €69 619 T | €991 | B0°6T £19 lra] €9 paInpa (g W
6672 | et | sz6t 84 e [ 059 [0 d 99°91 | 60°6T vI'9 89 9 ajseg (e

i i ] {5y w1} sway AleuipioRiye _

| H I LR PUE DI0JEG -PAseNULE 1o - (543) Aseys Jad s3uwiey T
| BEG'0TT j natT'zeT 5aMI953) UonEN|eAl) Juipnpxa sansasay  'ET
| L3ET | E9TEL | zzemn | E9TEY TREVT _ bedal) s | EIET £92'ET £9¢°€T TTEWT REYT {psrys sad -/or'sy) [euded sieys Mnba dn-pled 2T
| T6L'0E {0502 | zas'Le L1518 T80% | 90€%6 §59'0E BLO'ZE vT'e v66'8 912'6 {01 -6) poung ayi o ayosdian  TT

Pow - | LY~ | B - - = - . . {asuadxa xey Jo Jou) swajf Areuppioenxy ‘0T

T | 05027 | T65'4T | TET'8 1805 _ 90E‘F | 659'0F 61022 e Y668 912’6 {8 - z) xe L sayje saniandy AsRuipao w0y 3Yosd3aN 6

| BNYL | 95001 | ont'y 66V | obe'y | szv'vr YeL 0T 860y 66¢'Y o'y (wer passagap upniou)) ssuathiaxe) ‘8]

| bzz'sy | 908t 152'2T 085'ET | 9Y0'pT | 0B0'SY EERZE et EBY'ET 956'ET {o+5) xe ) 310500 SIRAIOY ATBUIDIO WOY 11044 L

. b oo b - |- i - - - - s1wal [euondang 9
ozEisy | B082E Se5Tp 15221 085'€1 | gp0'rL 08D'SE £EE'ZE i ad EBVET 956°6T (1) sway) euopdaong atogaqagold 'S

| BBE | 68T £0£ | B 143 | 5T i v e £l [41 vZT BWOILBPRO Y

b o ’ | : d s o i . . " o (z-x} sway| jauondang

1AW L1528 €78ty 202'21 Zutst | 689'EY | Ev8'y W 10972 890y L s6TZT TBOET ZER'EL B aWOO] 90 S10jeq SuoNeIadO WO eI B

T961TZ 90E'T5T e 6965 £49°48 9T80L | BEY0TZ | ZLT0ST [Foaiilit4 | DPE'S 9LE'L9 YL oy (3

[ { 898’9 9T6'6T 290'¢ | E6OZ 686'9 L BTYIL | 856'0 ZI6'6T | 160°E 060°L 166'9 Sa5S0| UEO} pue Suo|sIAold (3

L5t Lwevr | £59'1 | GES 155 95 | TE0'Z | BZET 045'T 261 zes WS vopepasdag (3
ST | SL0'9L | 008'8T | ZNEs 9665 | T2Ls (Rt 018'sT 96V'81 £52S vi6'S T19's sasuadia Bunesado soqio (p
BrR'LY RISl 95bYT | PRE'Y STEY | 98E'S P LEVULL LY2EL ZIEv Siz'y BET'Y 951'% Jup feuyd) 1sng (2
18091 L ETETT L98'VT | EO0'Y §08'Y ETE'S | BOE'ST 6TL'OT SLE'VT LI 289y 8ET'S 1500 sashojdg (g
0oa‘Tre $SO'ELT OpE'EET BEEUE 606'F EV69Y | woT'TYr 0TT'E0T TBI'TET ZOV'LE 056'vtr S00'Ly {sadsey) 3 14} Y (e

| ! i angpuadag 2

| 1859 L ant's £12's : 0aT'E 6822 j E09°T _ 7259 vE0'S 002's 9s1't 5822 B5S'T auraou) Bupesado ;2o (q

| sszose | RTI'BT 7289kt LeL'sg o 197S'BL | zot'es | SI8'8YT sgo'eer | | 0gEse 28 STL'28 suogiesado woy swodui(e T

zr : 43 ot i 6 | 8 i L | 9 s E z I
| 4RI\ SAOIABL] . i 1 Jea) snojasid
| deap snojaesg | UIZIOZTUTE | ETOUS00E | 4E3p SHOAAL] | UZIOLTUTE | ET0T'E0°0E
EI0ZE0'TE | WZIOZZTTE | EIOZECTE | pepua | papLe | ETOZTTIE SIOTEDTE | WZWTTUTE | EWLTVIE - papud papua EI0LTTIE
papua papua papua | Syjuow B84y] | syuow aasg | papua papua papua papus | SyIuoW BNyl | SYluow syl papua stefroiued
| aERj snopalg | SLIMOW JUIN | SYILOW SUlN 1puod .Suw I Id & SYIUOW 334i] § Jea)snojadld | Sy aupnN | sy auy ¢ Sujpuod .:u_ Supaanalg sysow aan|)
pasipiy peiipiEif T | Tpavpny palpnedi
patEpPosued ! BUD|EpUEYS
14
. I-Mieq

£102 T J3qWEdY PAPUI SYIUOW IUIN PUe JIUEAY 1 40}

synsay jepue

ugd paypneun p

) pue

5 o

“T0D 003 - (UL ‘PeOY 9508 DSN ‘2 ‘ASNOH FHYA : YO pasaisiday
CALIATT ANYEINOD ZONYNID GNY ININLSIANT NV IVAONYIRVTOHD



d

0 1aenb AU Jo pua Byl 1E panjosasun Juiuieay
a Jauenh agy Supng o pasodsig
9 ssyienb ayy Sunnp panjasay
i
] ETOF xmm JRQUIBIB0 PBpUS SURUOW daIYL
| WTLLS Mw..mm.mn HrE'LS w6219 ”__xmn.nm H¥E'LS WIL LS mxmﬂ.uu W8 LS p o Tard ] W6LLS %re'LS Aueduos 343 jo [2yded aIeys (2101 241 40 e Se
| MO0°00T %00°00T %00°00T | %00°00T 19%00'001T $%00'00T %00°00T {00001 %00'00T $%00"00T 200007 %00°00T dnosd d/ d ay3 o Juip|oyaseys |P103 3Y1 Jo gge se
! i ! saieys Jo adeluanag -
i pez'oes e 959'605°28 BLL'T08'Z8 959'645°28 seLTLTe 81.'108'28 067'065'28 | 959°GL5TH BUL'T08'28 959'6L5°28 vSTATL'ER STLT08'28 S24RYS JO JBqUINN -
H | m palaguiniua uop (q
1 )
i | i P . Aupdui03 213 o jendes Jeys [£10) A J0 e S8
_ ! i - : - . . . dnasd d/ Fays jo Suipjoyaieys 101 343 40 e se
; ] i { = " sateys jo adejuanag -
. = i - S34RYS jO saqunp -
f pasaquinaua / padpald (e
Juypjoyareys dnoad 4 pue T
RBITY IRILLE HALLy RLLLE RITLY wILY WET'TY HILLE HALZY KILLE HITTY *OT TV upjoyaairys jo adeauaniag -
: TSPLIS'09 ZIG'086'6Y GPE'ESE'DY | ZTI6'OHG'6W s1a'czv'on GPE'ESE'DD 15141909 | TIG'9RG'6Y BYE'ESE‘DD TI6'986'6Y SIE'Ler'09 BYE'ESE'DD SRUBYS JO Jaquuiny -
i Buipjoyaseys aggng T
_ ! |
S D i
zr | 1t 01 6 ] L 9 S v £ z T
f I I [ TSI TSSO
| seap snopaig | UTIOZRTTE | ETDEE00E 2@ Snojhalg Ul ZTOZELLE | ETOZ'60'0E
ETOTE0'IE | WETOZEITE | ENOZEITIE papus papua ETOTETTE ET0T'ED'LE U TTOTZTIE ETOTTT'TE pepua papua EI0ZZI1E
papua | popua | papua | SIIUOW Y | SYIUOW I3 papua papua papua papua SUILDW 3aJY3 | SYIUOW A papua siejnajued
| aeap snopnalg | auN | auly _ Juipuodsauey | Buipasdasy SYIUOW S3aY ) | Jeap snoadd | Spuowiauly | syivow auly | Supuodsauon | Suipsedsald | syiuow aasyy
Paipiy j pajjphedn paupny paljpnedny
paieplosuny Bucjepueis
TI0C 1L IWRIUNINE PO SUIUDUITULN Wy oy uopwanopu] 139795 - 1 3t

€T0Z 'TE QU320 PaPUD SYTUOW auju pue sairenb ayy Joy

SHns3y pagpneun pagepy

) pUie SUDJEPUES 30

“T00 009 - [BUUBY) ‘pROY 3508 SN ‘T ‘ISNOH JWVA 3 20 pauaisiday
CALAITE ANVHINGD TNV GNY INIRLESTANT AV IVONYINYIOHD




LI BOUBUNRIOLD* MAM 18 SN JISIA

soyzaag Suideueny #10Z ‘62 Aenuer @ 33eQ
yeIgong ueAejopn [euUsYy) : ade|d

$101081(] 10 Pleog a1} 10 JBySq UG

uoneuasaud pouad JusLINg BY] 01 WLOUOD 0} AlRssaDaU JaaRlsym padnoiisl usaq aaey saundy Jead/pouad Jold

1 xipuaddy Uy usaiB $1 S1NsaJ polepljosuoy Byl Jo Ppadsas uf Bupuoday jelusWFas syl ‘Auediwio) syl Jo adsas ul, Bupioday wawBag, /T (Sv) piepuels Suunoddy Jod se siuawdss sjgenodal
aleledss OU B8 BJBYY YINS Y "SSRUISNG UIBLY 343 punose aajoasa Auedwio] syl Jo sajUAlOR BY) {iv elpy] Ui ‘Bupueul Jo ssauisng syt ui padedus Ajuewnd s Auedwod ay) :Buipodsy |eluswEss

107 'TE Yd4eln Suipua sead ayy Joj ‘Auedwor ayp 1o saieys Aunba ayy uo aieys sad 057 SH Su1aq 957 1O PUSPIAIP WSIUI UR PRIe[Iap BARY $10103110 JO pleod 3yl

‘P9SEZ0T St £T0Z ‘T€ Jequadag Je se suoido yo0)s sako|dws Buipueisino [elo} Byl

"€T0Z ‘1€ Jaquianag papua pouad
SLILOW BUIU U3 Ul ‘SWRYDS 240G 2L 01 19940 uaald sey Auedwod ayl ‘ABuipiodny "€T0Z ‘b AR WIOJ) BAIISRYS 51 BWBYIS Yl pue ZT07 ‘T [Mdy J0 21ep pajulodde ue yum SeIpeiy 1B Sunledipns
jo unoy Yy ajq,uoy syl Ag pauopaues sem Aueduwo) Byl gum (1Ov4D) pauwr Suuope] weepueweloy) SN Aelpisgns paumo Ajjoum s Auediio) syl jo uonewedeWY JO BWaYdS By

‘siojpny AlOINGE3S aul Ag malaal pajLll e 03 palaalyns uaaq os|e Sey Wes ay | yT0z ‘62 AMENUET UO PiBYy Sullssi 1jay3 U SJ0302J1Q 40 pieog 9yl Ag
ponosdde pue aanuwos Hpny syl AQ pamaiAal SEM £TOZ ‘TE JA0WEIa() PapUs SYILOUE BUlU pue Jalienb ayj 10} S1NSSY [BIJUBLLY PBIIPNELI P31EPIOSUOY PUE SUO|EPUR]S JO JUBWSLEIS BAOGE BY |



i IWOX'SILEL] BIOLD" MMM JE ST )51
|Jopaag Suieuey ¥10Z '67 Menusr @ 238
waa...w L {Elua) 1 sy
: \@.\
3 i
| :
E S B LSO SRS 0 g U
‘uonew T poled RiRLING B4 o) LU0JUeD 03 ‘AIBSSa0aU IanasaUm ‘palRiFal Uuday sy
_ ‘sponad SROIARIG #U) ) B1Rp ¥ 18a¢ ajqeniodal BADGE B41 paNUEE) sEY AuRdiuoD 343 10 Jusualauepy |
| 0N
|
| _
| 9SR'SET | TEeTaT LuT'seT | Teveet YEESTZ LET'SCT 0L
BOGTE | orr'es £28'9T | Drvss ETLET £E8'9T STIGRY HGEIC{RUN JO 15U SasSe Bjqednfjeun) IS0
£56 | tEo't 268 o't 568 Bupiosg Jools
€T 2007 756 @'t 766 Bt ]
R<Tard: s EOGPOT | L95'a0T | oLgest £95°902 Bupuelyy
| : | i fsengen das - syossy uawidas) padodg jmdey g
] { 1
| oze'sy | 908°2E | sEsEw 0BS'ET Sr'vT ue) 2u0gaq {s507) /30id 19N
(2ot} i{6£7) ¥ . aunypuadya 3|gEI0jjeun §o JauU AWO3L) JGESCHEUN I TPPY
ZE'sy Sh6'ZE 9es'te [ sgz’zt 0BS'ET av0'tT L
{£8) i{oe) |z8) vz} (744] (51} BupEoig RIS
002 i L9 apE 4% ¥iT £OT usEngUsig
vET'sy 866'7E ToT'TY | BTIT EBYET S56'ET Huuetly
{ney 3angaq (s507) [ Jposg) syniay wowdes 2
i
THLIST €'EaT SEO'ZYE m L68'99 SI8'08 S0L'v8 anuRAsY 194
{69) loa} {ev) ite) (%) (ze} DA WaLBag-reyu) 158
T98'95¢ ! EBR'ERT 9L0°2vE | 906'99 LZR'08 Lzi'va oL
819 o8y v6Y 8114 LST S8BT Tupjoug oS
58 ¥Zg 6OL 508 444 Lze UonnGuUIs
BEE'SST | BLLTRT sig'ove 9E5'99 L5¥'08 vTEYR Bupuekty
anuansy wawdas 1
] g t T z T
|dea, snoiAaig
| dEB) SN0 UIZTOTET'IE | ETOTGO0E
EIDZEDLE | UIZTOTZTIE EIOTZT'IE papua papua ETOT'ZI'TIE
i pepua | pepue pepua | syjuow aaJyy | sysuow sasyy papua AR
JEBA SMOMAI] | SHIUOW BUIN | SILOW Buly , Bujpuadsano) | Sujpasdarg | syluow sasy)
paypny paypneun
Pajepiusua)

[5y0) W Soadny)
Juawaaibe Fupsy au Jo T 35N JApun SHnsad
paepijosuos Joj palagdwy jeided) pur synsay ‘enuanay asim Juawias

1 ¥puaddy

QILINF ANYAWOD 3ONYNE ONY INFWLSIANT WY TYONYINYTOHD



