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firmw@iga/ Dear Sir,

fawar Sub: Rating(s) of M/s ICRA Limited - Long Term and Short Term Ratings
Ref : Regulation 30 of the Listing Regulations, 2015

This is to inform the Exchange that :

M/s ICRA has reaffirmed the long-term rating of [ICRAJAAA (hyb) (pronounced ICRA triple A hybrid)
outstanding on the Rs. 4,900 crore Basel-lll compliant Tier-Il bond programmes of the Bank. M/s ICRA
has also reaffirmed the long-term rating of [ICRAJAAA (pronounced ICRA triple A) outstanding on the
Rs. 2,000 crore Lower Tier-ll bonds and the [ICRA]JAA (hyb) (pronounced ICRA double A hybrid) rating
outstanding on the Rs. 1,500 crore Basel-lll compliant Additional Tier-l bonds of the bank. Further, M/s
ICRA has reaffrmed the short-term rating of [ICRAJA1+ (pronounced ICRA A one plus) rating
outstanding on the Rs. 50,000 crore Certificate of Deposits programme of the bank. The outlook on the
long-term rating revised from stable to negative.

The revision in the outlook factors in the deterioration in the bank’s asset quality indicators with gross
NPA deteriorating to 5.8% as of Dec-15 from 4.3% as of Sep-15 and steep decline in profitability with
net profitability declining to 0.06% in Q3FY2016 (0.5% in Q3FY2015), post the RBI's ‘Asset Quality
Review’ (AQR) directing banks to bring consistency in NPA recognition for stressed accounts and
make provisions accordingly.

This is for your information.
gdlg / Thanking you,

WA/ Yours faithfully,
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