dorer dm @ Canara Bank

REF ::MD&CEO/SD/1607/1608/11:12/2016 Date :: June 28, 2016
The Manager The Manager
The Bombay Stock Exchange Ltd. Listing Department
Phiroze Jeejeebhoy Towers National Stock Exchange of India Ltd
Dalal Street MUMBALI — 400 001 EXCHANGE PLAZA, Bandra-Kurla

Complex, Bandra [E]l, MUMBAI 400051

fia w@\ea/ Dear Sir,

Sub : 14" Annual General Meeting of the Bank — 26.07.2016
Ref : Our Letter MD&CEO SD 1562 1563 11 12 2016, dated 15.06.2016

We had, vide the above referred letter, informed the Dates of Book Closure, Internal Cut-Off
Date for the purpose of Election of Shareholder Directors, e-Voting Cut-Off Date and the Date of
14™ Annual General Meeting of the Bank.

In this connection, we inform that the 14" Annual General Meeting of the Bank will be held on
Tuesday, the 26™ July, 2016 at 10.30 AM at Jnanajyothi Auditorium, Central College, Palace
Road, Bengaluru — 560 001.

We attach the Notice of the 14™ Annual General Meeting of the Bank for placing on the
website/s of the Exchange/s.

gdTg / Thanking you,

WEEr/ Yours faithfully
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ot Awarg / B NAGESH B! '
&I NY SECRETARY

e frawr Secretarial Department

yaer e 7 qeT Frwrt sftrd a=Eem MD & CEO's Secretariat T +91 8022100250
TE FrATT Head Office F +91 80 22248831
112, s #t Tre S - 560002 112 J C Road, Bangalore - 560002

E -Mail : hosecretarial@canarabank.com  www.canarabank.com
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NOTICE

Notice is hereby given that the Fourteenth Annual
General Meeting of the Shareholders of Canara Bank will
be held on Tuesday, the 26 July 2016 at 10.30 AM. at
Jnanajyothi Auditorium, Central College, Palace Road,
Bengaluru— 560 001, to transact the following business:

1. Todiscuss, approve and adopt the Audited Balance Sheet
of the Bank as at 31st March 2016, Profit & Loss account
for the year ended 31st March 2016, the Report of the
Board of Directors on the working and activities of the
Bank for the period covered by the Accounts and the
Auditors’ Report on the Balance Sheet and Accounts.

2. To consider and if thought fit, to pass with or without
modifications the following special resolution:

“RESOLVED THAT pursuant to the provisions of the Banking
Companies (Acquisition and Transfer of Undertakings)
Act, 1970 (Act), The Nationalised Banks (Management and
Miscellaneous Provisions) Scheme, 1970 (Scheme) and the
Canara Bank {Shares and Meetings) Regulations, 2000 as
amended from time to time and subject to the approvals,
consents, permissions and sanctions, if any, of the Reserve
Bank of India (“RBI"), the Government of India (“GOI"), the
Securities and Exchange Board of India (“SEBI”), and/or any
other authority as may be required in this regard and subject
to such terms, conditions and modifications thereto as may be
prescribed by them in granting such approvals and which may
be agreed to by the Board of Directors of the Bank and subject
to the regulations viz., SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2009 (ICDR Regulations) as
amended up to date, guidelines, if any, prescribed by the
RBI, SEBI, notifications/circulars and clarifications under the
Banking Regulation Act, 1949, SEBI(Listing Obligations and
Disclosure Requirements) Regulations, 2015, Securities and
Exchange Board of India Act, 1992 and all other applicable
laws and all other relevant authorities from time to time and
subject to the Listing Agreements entered into with the Stock
Exchanges where the equity shares of the Bank are listed,
consent of the shareholders of the Bank be and is hereby
accorded to the Board of Directors of the Bank (hereinafter
called “the Board” which shall be deemed to include any
Committee which the Board may have constituted or
hereafter constitute to exercise its powers including the
powers conferred by this Resolution) to create, offer, issue
and allot (including with provision for reservation on firm
allotment and/or competitive basis of such part of issue and
for such categories of persons as may be permitted by the law
then applicable} by way of an offer document / prospectus
or such other document, in India or abroad, such number of
equity shares and / or preference shares (whether cumulative
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or not; convertible into equity shares or not) in accordance
with the guidelines framed by RBI from time to time,
specifying the class of preference shares, the extent of issue
of each class of such preference shares, whether perpetual
or redeemable, the terms & conditions subject to which
each class of preference shares may be issued and / or other
permitted securities which are capable of being converted
into equity or not, upto ¥ 2000 Crore (as decided by the Board
or Committee of the Board of the Bank) which together with
the existing Paid-up Equity share capital of T 542.99 crore will
be within ¥3000 Crore, being the ceiling in the Authorised
Capital of the Bank as per section 3 (2A) of the Banking
Companies (Acquisition and Transfer of Undertakings) Act,
1970 or to the extent of enhanced Authorised Capital as
per the Amendment (if any ), that may be made to the Act
in future, in such a way that the Central Government shall
at all times hold not less than 52% of the paid-up Equity
capital of the Bank, whether at a discount or premium to
the market price, in one or more tranches, including to one
or more of the members, employees of the Bank, Indian
nationals, Non-Resident Indians (“NRIs”), Companies,
private or public, investment institutions, Societies, Trusts,
Research organisations, Qualified Institutional Buyers
(“OIBs”) like Foreign Institutional Investors (“Flis”), Banks,
Financial Institutions, Indian Mutual Funds, Venture Capital
Funds, Foreign Venture Capital Investors, State Industrial
Development Corporations, Insurance Companies, Provident
Funds, Pension Funds, Development Financial Institutions or
other entities, authorities or any other category of investors
which are authorized to invest in equity/preference shares/
securities of the Bank as per extant regulations/guidelines or
any combination of the above as may be deemed appropriate
by the Bank.”

“RESOLVED FURTHER THAT such issue, offer or allotment
shall be by way of Follow on public issue, rights issue, Private
Placement / Qualified Institutional Placement (QIP) or any
other mode approved by GOI/RBI with or without over-
allotment option and that such offer, issue, placement and
allotment be made as per the provisions of the Banking
Companies (Acquisition and Transfer of Undertakings) Act,
1970, the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2009 (“ICDR Regulations”) and all other
guidelines issued by the RBI, SEBI and any other authority as
applicable, and at such time or times in such manner and on
such terms and conditions as the Board may, in its absolute
discretion, think fit."

“RESOLVED FURTHER THAT the Board shall have the authority
to decide, at such price or prices in such manner and where
necessary, in consultation with the lead managers and /
or underwriters and /for other advisors or otherwise on
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such terms and conditions as the Board may, in its absolute
discretion, decide in terms of ICDR Regulations, other
regulations and any and all other applicable laws, rules,
regulations and guidelines, whether or not such investor(s)
are existing members of the Bank, at a price not less than the
price as determined in accordance with relevant provisions of
ICDR Regulations.”

“RESOLVED FURTHER THAT in accordance with the provisions
of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, the provisions of Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970,
the provisions of the Canara Bank (Shares and Meetings)
Regulations, 2000, the provisions of ICDR Regulations, the
provisions of the Foreign Exchange Management Act, 1999
and the Foreign Exchange Management (Transfer or Issue of
Security by a Person Resident Outside India) Regulations, 2000,
and subject to requisite approvals, consents, permissions
and/or sanctions of Securities and Exchange Board of India
(SEBI), Stock Exchanges, Reserve Bank of India (RBI), Foreign
Investment Promotion Board (FIPB), Department of Industrial
Policy and Promotion, Ministry of Commerce (DIPP) and all
other authorities as may be required (hereinafter collectively
referred to as “the Appropriate Authorities”) and subject to
such conditions as may be prescribed by any of them while
granting any such approval, consent, permission, and/or
sanction (hereinafter referred to as “the requisite approvals”)
the Board, may at its absolute discretion, issue, offer and allot,
from time to time in one or more tranches, equity shares or
any securities other than warrants, which are convertible into
or exchangeable with equity shares at a later date, in such
a way that the Central Government at any time holds not
less than 52% of the Equity Capital of the Bank, to Qualified
Institutional Buyers (QIBs) (as defined in Chapter VIl of
the ICDR Regulations) pursuant to a qualified institutional
placement (QIP), as provided for under Chapter VIll of the
ICDR Regulations, through a placement document and / or
such other documents / writings / circulars / memoranda
and in such manner and on such price, terms and conditions
as may be determined by the Board in accordance with the
ICDR Regulations or other provisions of the law as may be
prevailing at that time”

“RESOLVED FURTHER THAT in case of a qualified institutional
placement pursuant to Chapter VIl of the ICDR Regulations

a) the allotment of Securities shall only be to Qualified
Institutional Buyers within the meaning of Chapter
VIl of the ICDR Regulations, such Securities shall be
fully paid-up and the allotment of such Securities shall
be completed within 12 months from the date of this
resolution.”
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b) The Bank is pursuant to proviso to Regulation 85(1) of
ICDR Regulations authorized to offer shares at a discount
of not more than five percent on the floor price.

c) the relevant date for the determination of the floor price
of the securities shall be in accordance with the ICDR
Regulations.”

“RESOLVED FURTHER THAT the Board shall have the authority
and power to accept any modification in the proposal as may
be required orimposed by the GOI/RBI/SEBI/Stock Exchanges
where the shares of the Bank are listed or such other
appropriate authorities at the time of according / granting
their approvals, consents, permissions and sanctions to issue,
allotment and listing thereof and as agreed to by the Board.”

“RESOLVED FURTHER THAT the issue and allotment of new
equity shares/preference shares/securities if any, to NRIs,
Flls and/or other eligible foreign investors be subject to the
approval of the RBI under the Foreign Exchange Management
Act, 1999 as may be applicable but within the overall limits
set forth under the Act.”

“RESOLVED FURTHER THAT the said new equity shares to
be issued shall be subject to the Canara Bank (Shares and
Meetings) Regulations, 2000, as amended, and shall rank
in all respects pari passu with the existing equity shares of
the Bank and shall be entitled to dividend declared, if any, in
accordance with the statutory guidelines that are in force at
the time of such declaration.”

“RESOLVED FURTHER THAT for the purpose of giving effect
to any issue or allotment of equity shares/preference shares/
securities, the Board be and is hereby authorized to determine
the terms of the public offer, including the class of investors to
whom the securities are to be allotted, the number of shares/
securities to be allotted in each tranche, issue price, premium
amount on issue as the Board in its absolute discretion
deems fit and do all such acts, deeds, matters and things
and execute such deeds, documents and agreements, as they
may, in its absolute discretion, deem necessary, proper or
desirable, and to settle or give instructions or directions for
settling any questions, difficulties or doubts that may arise
in regard to the public offer, issue, allotment and utilization
of the issue proceeds, and to accept and to give effect to such
modifications, changes, variations, alterations, deletions,
additions as regards the terms and conditions, as it may, in its
absolute discretion, deem fit and proper in the best interest
of the Bank, without requiring any further approval of the
members and that all or any of the powers conferred on the
Bank and the Board vide this resolution may be exercised by
the Board.”
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“RESOLVED FURTHER THAT the Board be and is hereby
authorized to enter into and execute all such arrangements
with any Book Runner(s), Lead Manager(s), Banker(s),
Underwriter(s), Depository(ies), Registrar(s), Auditor(s) and all
suchagenciesas may beinvolved or concerned in such offering
of equity / preference shares/ securities and to remunerate
all such institutions and agencies by way of commission,
brokerage, fees or the like and also to enter into and execute
all such arrangements, agreements, memoranda, documents,
etc., with such agencies.”

“RESOLVED FURTHER THAT for the purpose of giving effect to
the above, the Board, in consultation with the Lead Managers,
Underwriters, Advisors and/or other persons as appointed by
the Bank, be and is hereby authorized to determine the form
and terms of the issue(s), including the class of investors to
whom the shares/securities are to be allotted, number of
shares/securities to be allotted in each tranche, issue price
(including premium, if any), face value, premium amount
on issue/conversion of Securities/exercise of warrants/
redemption of Securities, rate of interest, redemption
period, number of equity shares/preference shares or other
securities upon conversion or redemption or cancellation
of the Securities, the price, premium or discount on issue/
conversion of Securities, rate of interest, period of conversion,
fixing of record date or book closure and related or incidental
matters, listings on one or more stock exchanges in India and/
or abroad, as the Board in its absolute discretion deems fit.”

“RESOLVED FURTHER THAT such of these shares / securities
as are not subscribed may be disposed off by the Board in its
absolute discretion in such manner, as the Board may deem
fit and as permissible by law.”

“RESOLVED FURTHER THAT for the purpose of giving effect
to this Resolution, the Board be and is hereby authorised to
do all such acts, deeds, matters and things as it may in its
absolute discretion deems necessary, proper and desirable
and to settle any question, difficulty or doubt that may arise
in regard to the issue of the shares/securities and further
to do all such acts, deeds, matters and things, finalise and
execute all documents and writings as may be necessary,
desirable or expedient as it may in its absolute discretion
deem fit, proper or desirable without being required to
seek any further consent or approval of the shareholders or
authorise to the end and intent, that the shareholders shall
be deemed to have given their approval thereto expressly by
the authority of the Resolution.”
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“RESOLVED FURTHER THAT the Board be and is hereby
authorized to delegate all or any of the powers herein
conferred to the Chairman or to the Managing Director &

Chief Executive Officer or to the Executive Director/(s) or
to Committee of Directors to give effect to the aforesaid
Resolutions.”

3. To elect three Directors from amongst Shareholders of
the Bank other than the Central Government, in respect
of whom valid nominations have been received, in terms
of Section 9(3) (i) of The Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 (hereinafter
referred to as the "Act”) read with The Banking Regulation
Act, 1949 and Nationalised Banks {Management &
Miscellaneous Provisions] Scheme, 1970 (hereinafter
referred to as the “Scheme”) and Canara Bank (Shares and
Meetings) Regulations, 2000 (hereinafter referred to as
the “Regulations”) and Notifications No. DBOD.No. BC.No.
46 and 47/29.39.001/2007-08 dated 1st November, 2007
read with No. DBOD.BC. No.95/29.39.001/2010-11 dated
23rd May, 2011 of Reserve Bank of India (hereinafter
referred to as “RBI Notification”), Office Memorandum
ref no. FNo. 16/83/2013-BO-I dated 03.09.2013 & F. No.
16/51/2012-BO-I, dated 28.04.2015 of Government of
India (GOI) by passing the following resolution: -

“RESOLVED THAT three Directors elected from amongst
shareholders other than Central Government pursuant to
Section 9(3)(i) of the Act read with Scheme, Regulations and
Notifications made thereunder, RBI Notifications and Office
Memoranda of GOI, be and are hereby appointed as the
Directors of the Bank to assume office from 27th July, 2016
and hold office until the completion of a period of three years
from the date of such assumption (i.e., up to 26th July, 2019)"

By Order of the Board of Directors

RAKESH SHARMA
MANAGING DIRECTOR & CEO

Place : Bengaluru
Date : 03-06-2016
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NOTES
1. EXPLANATORY STATEMENT:

The Explanatory Statement setting out the material
facts in respect of ltem No. 2 of the Notice regarding
Raising of Paid up Capital and Item No. 3 of the Notice
regarding Election of Directors are annexed below..

2. APPOINTMENT OF PROXY:

A SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT
THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH
PROXY NEED NOT BE A SHAREHOLDER OF THE BANK.
The Proxy Form in order to be effective must be
lodged at the Head Office of the Bank, at least Four
days before the date of the Annual General Meeting
i.e. on or before the closing hours of the Bank on
Thursday, the 21* July, 2016.

3. APPOINTMENT OF AN AUTHORISED REPRESENTATIVE:

No person shall be entitled to attend or vote at
the meeting as a duly authorized representative
of a company or any other Body Corporate which
is a shareholder of the Bank, unless a copy of the
Resolution appointing him/her as a duly authorized
representative, certified to be true copy by the
Chairman of the meeting at which it was passed,
shall have been deposited at the Head Office of the
Bank atleast four days before the date of the Annual
General Meeting, i.e. on or before the closing hours
of the Bank on Thursday, the 21 July, 2016..

4. REGISTRATION:

In order to facilitate the shareholders attending
the meeting, Registration process will commence
from 9.00 a.m. on Tuesday, the 26t July, 2016. at the
venue. Shareholders are requested to be present
for the meeting well in advance, to complete the
Registration formalities.

5. ATTENDANCE SLIP:

For the convenience of the shareholders,
attendance slip-cum-entry pass is annexed to this
notice.  Shareholders/Proxy  Holders/Authorised
Representatives are requested to fill in, affix their
signatures at the space provided therein, and
surrender the same at the venue. Proxy/Authorised
Representative of a shareholder should state
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on the attendance slip as ‘Proxy’ or ‘Authorised
Representative’ as the case may be. Shareholders
/ Proxy holders / Authorised Representatives may
note that the admission to the meeting will be
subject to verification / checks, as may be deemed
necessary and they are advised to carry valid proof of
identity viz., Voters ID Card / Employer Identity Card
/ Pan Card / Passport / Driving license etc. Entry to
the venue will be permitted only on the basis of valid
Attendance Slip-cum-Entry Pass.

COMMUNICATION WITH THE SHARE TRANSFER

AGENTS:

Shareholders holding shares in physical form are
requested to intimate changes, if any, in their
Registered Addresses, to the Share Transfer Agents of
the Bank at the following address:

Karvy Computershare Pvt. Ltd

Unit : Canara Bank

Karvy Selenium Tower B, Plot No. 31-32
Gachibowli, Financial District, Nanakramguda
HYDERABAD — 500 032

Further, the shareholders are advised to inform/
register their e-mail IDs either to the Share Transfer
Agents (at the above address) or to the Bank at
hosecretarial@canarabank.com.

Shareholders holding shares in dematerialised form
are requested to intimate the aforesaid changes /
e-mail IDs only to their depository participants.

CLOSURE OF BOOKS:

The Register of shareholders and the share transfer
books of the Bank will remain closed from Saturday,
the 16™ July, 2016. to Tuesday, the 26% July, 2016.
(both days inclusive) in connection with the Annual
General Meeting.

CONSOLIDATION OF FOLIOS:

The shareholders who are holding shares in identical
order of names in more than one account are
requested to intimate M/s Karvy Computershare
Pvt. Ltd, the ledger folio of such accounts together
with the share certificates to enable the Bank to
consolidate all the holdings into one account. The
share certificates will be returned to the Shareholders
after making necessary endorsement in due course.
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UNCLAIMED DIVIDEND, IF ANY

The shareholders who have not encashed their
Dividend Warrants / received dividend of previous
periods ie., for the years from 2008-09 to 2014-15,
are requested to contact the Share Transfer Agent of
the Bank for revalidation / issue of duplicate dividend
warrants.

The Bank has posted the details of the
Unclaimed / Unpaid Dividend Warrants on its
site ie., www.canarabank.com to enable the
shareholders to claim by contacting with the Share
Transfer Agent / or with the Bank at hosecretarial@
canarabank.com.

As per Section 10B of the Banking Companies
(Acquisitions and Transfer of Undertakings) Act,
1970, the amount of dividend remaining unpaid
or unclaimed for a period of seven years is required
to be transferred to the Investor Education and
Protection Fund (IEPF) established by the Central
Govt. under section 205C/125 of the Companies Act,
1956/2013. The Bank is in the process of transferring
the Unclaimed / Unpaid Dividend amount for the
year 2008-09 to the said fund on 21st August, 2016.

ANNUAL REPORT:

Shareholders / Proxy holders / Authorized
Representatives are requested to bring their copies
of the Annual Report to the Annual General Meeting.
Please note that the full copy of the Annual Report
is uploaded on the website of the Bank (www.
canarabank.com). Shareholders may download the
readable version of the same from the website.

VOTING RIGHTS OF SHAREHOLDERS:

In terms of the provisions of Section 3 (2E) of The
Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970, no shareholder of the Bank,
other than the Central Government shall be entitled
to exercise voting rights in respect of any shares held
by him / her in excess of ten per cent of the total
voting rights of all the shareholders of the Bank.

e-Voting: {As per the Regulation 44 of SEBI (LODR)
Regulations, 2015}

The Bank is pleased to provide Remote e-Voting
facility to the shareholders of the Bank to enable
them to cast their votes electronically on the items
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mentioned in the notice. A separate communication/
Notice is being sent to all the shareholders to enable
them to cast their votes through e-Voting.

POLL AT THE MEETING:

After all the agenda items have been discussed,
the Chairman will order Poll in respect of all the
items. Poll will be conducted and supervised under
Scrutinizers to be appointed for the purpose. Poll
will continue up to 1.30PM and after conclusion of
the Poll, the Chairman may declare the meeting as
closed. The Results of the Poll aggregated with the
Results of e-Voting will be announced by the Bank on
its Website and also informed to the Stock Exchanges.
{Note: (i} For Agenda Items 1 and 2 in the
notice, the cut-off / specified date is 19.07.2016 and
(ii) For Agenda Item 3, the internal cut-off date is
24.06.2016}

EXPLANATORY STATEMENT IN RESPECT OF THE BUSINESS
MENTIONED AGAINST ITEM NO. 2 OF THE NOTICE:

1.

In November 2002, the Bank successfully completed
its IPO and raised ¥ 385 Crores by the issue of 11 Crore
equity shares of ¥ 10/- each at a premium of 325 per
share, primarily to augment long term resources
and maintain a capital adequacy ratio of around
12 per cent.

During March, 2011, the Bank successfully raised
%1993.20 Crores through QIP route by the issue of
3.30 Crore equity shares of ¥10/- each at a premium
of ¥594 per share to shore up its capital base and to
fund future business growth. After this QIP issue, the
Equity Capital of the Bank stood at X 443 Crore.

During December, 2013, the Bank had issued /
allotted 1,82,58,837 equity shares of ¥ 10/- each
at a premium of T 263.84 per share to the
Government of India on Preferential Basis. With
this, the Equity Capital of the Bank reached a level
of T461.26 Crore.

During March, 2015, the Bank had issued /
allotted 1,39,38,134 equity shares of I 10/-
each at a premium of ¥398.95 per share to the
Government of India on Preferential Basis. With this,
the Equity Capital of the Bank reached a level of
%475.20 Crore.
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During May, 2015, the Bank had issued / allotted
4.00 Crore equity shares of ¥ 10/- each at a premium
0f%370.08 per share to the Life Insurance Corporation
of India on Preferential Basis. With this, the
Equity Capital of the Bank reached a level of
¥515.20 Crore.

During September, 2015, the Bank had issued/
allotted 2,77,94,083 equity shares of ¥ 10/-
each at a premium of ¥ 330.72 per share to the
Government of India on Preferential Basis. With
this, the Equity Capital of the Bank reached a level of
3542.99 Crore.

The Capital Adequacy Ratio of the Bank as on
March 31, 2016 is 11.08 %, and well above the 9%
stipulated by the Reserve Bank of India. However,
in view of certain expansion plans of the Bank, the
implementation of BASEL Ill norms, and consequent
capital charge, there is a need to increase the capital
to further strengthen the Capital Adequacy Ratio.

The Bank in terms of Section 3(2B)(c) of the Banking
Companies (Acquisition and Transfer of Undertaking)
Act, 1970, will obtain requisite approval of the
Government of India, Ministry of Finance for
increasing the paid up capital. However, the Central
Government shall, at all times, hold not less than
fifty-two per cent of the paid — up equity capital of
the Bank.

The Regulation 41(4) of the SEBI (LODR) Regulations,
2015 provides that whenever any further issue
or offer is being made by the Bank, the existing
shareholders should be offered the same on pro rata
basis unless the shareholders in the general meeting
decide otherwise. The said resolution, if passed, shall
have the effect of allowing the Board on behalf of the
Bank to issue and allot the securities otherwise than
on pro-rata basis to the existing shareholders.

The Resolution seeks to enable the Bank to
create, offer, issue and allot equity shares/preference
shares/securities by way of Follow on public issue,
rights issue and/or on a private placement basis
or any other mode approved by GOI/RBI. The issue
proceeds will enable the Bank to strengthen its
Capital Adequacy Requirements as specified by RBI
from time to time.




arf=s Rare
ANNUAL REPORT

1%

12.

13.

14.

15.

16.

am, smgdiEem RfwwH s oftwifT  smEwR
AT FEINE @R & T Ay HEd WEdE S
g Haew P Hed F wIH wE T WU HTr
T | P Weer s RAeRER ¥ FEwREt § U
ST W R i A i AR ST S R
angeidtam fftawt & e vill & Ted Rl sgar
T I T 3T el ¢ |

st gt & we Vil sgar wgensd s3g
& Her Rt e W ufdyfiat s S wandr
2, e qer “grefies ffY & arg & <F gwdl & S
i TFTE S W I AT Ok T Yo & W
Fo1 9 e & oitaa & &9 T & | ot R @ oref
& 39 do it RfY S a9t ar 3 i uffy sgerddr
339 @ier a1 ol o &

worgdt A wgerd wRw Rfw Rl & wew
gt S ¥ &% & 139 aiffe T dow & S
A S T AET uTa fRar w1 Ranfa
STTER TH FSdt 3 Ghod &l duar U af aF &F
2T | A Y sravasars B T ¥ T g (Il
a7 7 3fifa sgEn) wmr gaE % eEeT #i O
A T

vEE 2 e faw 7 o gefor aom oiifeuf =
3= fafame sTazgaarstt il e ¥ Tad 3¢ gelea,
oiS yaa! 9 gTHIeR 9 U 31 WIfReRIor 9 asgaar
SRR Yt & wrer wwst # Reffa i s

e TEE w eI-fAuir aE F w1 & srermar anft
Freff 7 B s Wt 2, o 97 gva W@ E R
S B ATt AR H YT IgA R W T | 9af, a8
MEEEtem RffamAT & urgery, ST S (Suwar &
375t 7 ) AfRfaw, 1970 @ GHT-wwT W AR
IER H77 g (W T do) faftam, 2000 w& wp
T RIS AR e e Ranfadsi / Rt /
Heuft Iar 2w |

ST BRI HAON 3 G & @ F AT wT A F

o 91 it T o=iteeT 7 RdeREr 3 F e
T THhar Tehed TIRA ST UEaifad faar wr & |

s SR S A 3 dhe SR T
o e F R A 2

2015-16

i

12.

3

14.

15.

16.

darel 4o
Canara Bank

The Resolution further seeks to empower the Board
of Directors to undertake a qualified institutional
placement with qualified institutional buyers as
defined by ICDR Regulations. The Board of Directors
may in their discretion adopt this mechanism as
prescribed under Chapter Vill of the ICDR Regulations
for raising funds for the Bank, without seeking fresh
approval from the shareholders.

In case of a QIP issue in terms of Chapter VIII of
ICDR Regulations, issue of securities, on QIP basis,
can be made at a price not less than the average
of the weekly high and low of the closing prices of
the shares quoted on a stock exchange during the
two weeks preceding the “Relevant Date”. “Relevant
Date” shall mean the date of the meeting in which
the Board or Committee of the Bank decides to open

the QIP Issue.

The approval of the General Body at the 13th Annual
General Meeting of the bank for raising capital
under various options including QIPs with QIBs was
obtained. As per the guidelines, the validity of the
resolutions is restricted to one year for such QIPs.
Keeping in view the future requirements (as denoted
in para 7 above), the approval of the General Body is
sought once again.

The detailed terms and conditions for the offer will be
determined in consultation with the Advisors, Lead
Managers and Underwriters and such other authority
or authorities as may be required, considering the
prevailing market conditions and other regulatory
requirements.

As the pricing of the offering cannot be decided
except at a later stage, it is not possible to state
the price of shares to be issued. However, the
same would be in accordance with the provisions
of the ICDR Regulations, the Banking Companies
(Acquisition and Transfer of Undertakings) Act,
1970 and the Canara Bank (Shares and Meetings)
Regulations, 2000 as amended from time to time or
any other guidelines/regulations/consents as may be
applicable or required.

For reasons aforesaid, an enabling resolution is
therefore proposed to be passed to give adequate
flexibility and discretion to the Board to finalise the
terms of the issue.

The equity shares allotted, shall rank pari passu in all
respects with the existing equity shares of the Bank.
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31.12.2013 st e fEar & |

AT SHot (Iuehdr @ RYET 7 ) wRfEHE, 1970
Y 4T 9(3)(i) F AR AR T T Y T TE wed g
32% & ST & A A 70 AT A @ e
AT ST €, S 9N O@ER & ST I o & e | a9y
2015-16 W WA Siaw d@iwr Fow @ & @ et
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F dicedl affe 3 4o & RET & &0 § &g 9&N
T o da & 3w ¥ ° §9 fgm & 99T & o
AT AAfT S @ ot forar &)

wwen sow & U faffa fdee 3 27 ord; 2016 @
HETE & forar & 3 U gy S @/ o 99 a6t 9
¥R & R |

Rt g .

30 Hay # o ffte ittt / dsret 7 ffe /
sftrRgeArst F fRT uauEr & @39 Ao oot F R
e

For this purpose the Bank s required to obtain the consent
of the shareholders by means of a special resolution.
Hence your consent is requested for the above proposal.

The Board of Directors recommends passing of the
Special Resolutions as mentioned in the notice.

None of the Directors of the Bank is interested or
concerned in the aforementioned Resolution(s), except
to the extent of their shareholding, if any in the Bank.

EXPLANATORY STATEMENT IN RESPECT OF THE BUSINESS
MENTIONED AGAINST ITEM NO. 3 OF THE NOTICE:

ELECTION OF SHAREHOLDER DIRECTORS

The Bank, as part of the Eleventh Annual General
Meeting of shareholders of the Bank, conducted the
election for three Shareholder Directors from amongst
the shareholders of the Bank other than the Central
Government and three candidates were declared elected.
Their term of office is 3 years from the date of assuming
office after election i.e., on 27.07.2013 and the said term
is expiring on 26.07.2016.

However, one of the Directors elected, had demitted
his office on 31.12.2013, due to increase in the
shareholdings of Government of India and reduction of
public shareholdings below the level of 32 %.

As per the Section 9 (3) (i) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1870, if
the paid up capital issued to Public is more than 32 %,
three (3) Directors are to be elected by the Shareholders,
other than the Central Government from amongst
themselves. Consequent to the issue of shares pursuant
to the Preferential Allotment made to LIC of India in
2015-16, the paid-up capital held by Public has gone up
to 33.70 % and accordingly the shareholders are entitled
to elect 3 Directors of the Bank.

In line with Section 9 (3) (i) of the Act, the Bank has
as a part of Fourteenth Annual General Meeting of
shareholders of the Bank, decided to conduct the election
of three Directors from amongst the shareholders of the
Bank other than the Central Government.

A Director so elected shall be deemed to have assumed
office from 27t July, 2016 and shall hold office for a
period of three years from the date of such assumption
of office.

LEGAL PROVISIONS :

The following table indicates the provisions contained
in various Acts/ Scheme/ Regulations/ Notifications
applicable in this regard:
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FACE AT GEAT Uk H.16/83/2013-d13-30E| WET FHeRur e €W sniehifeia SR ez @t Fafh % dey o
AT 03.09.2013 T U WH.H.16/51/2012—43 37, | Ranfdar Rifhe 01.06.2011 7 RAIHT 28.04.2015 (WA WL & Hiwi|
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ACT, SCHEME, REGULATIONS,

NOTIFICATIONS PROVISIONS SHORT PARTICULARS

The Banking Regulation Act, | Section 16 (1) Prohibition of Common Director

1949 Section 20 Restrictions for granting loan or advance to or on behalf of any of its

Section 5(ne) directors
Substantial Interest

The Banking Companies Section 3 (2E) Restriction on voting rights No. of directors to be elected by the

(Acquisition and Transfer of | Section 9(3)(i) shareholders Special knowledge in certain fields No person shall be

Undertakings) Act, 1970 Section 9(3A) (A) to (C) | eligible to be elected as director unless he is a person having fit and

Section 9(3AA) & proper status based upon track record, integrity and such other criteria
Section 9(3AB) as RBI may prescribe.
Section 9(3B) Right of RBI to remove a director so elected who does not fulfill the
Section 13(2) requirements of Section 9(3A) and 9(3AA) of the said Act.

Obligation as to fidelity and secrecy

The Nationalised Banks Clause 9(4) Term of office of elected directors

(Management And Clause 10 Disqualifications from being elected as a Director of the Bank

Miscellaneous Provisions) | Clause 11 Vacation of office of Director

Scheme, 1970 Clause 11A Removal from office of an elected Director

Clause 11B Filling of vacancy in the office of an elected director
Clause 12(8) Disclosure of interest by directors in certain arrangements in which
they are interested.

Canara Bank (Shares and Regulation 10 Exercise of rights of joint holders

Meetings) Regulations, 2000 | Regulation 61 Voting at General Meetings

(as amended) Regulation 63 Directors to be elected at General Meetings

Regulation 64 List of Shareholders
Regulation 65 Nomination of candidates for election
Regulation 66 Scrutiny of nominations
Regulation 6’ Election disputes

gu Determination of voting rights
Regulation 69 Voting by duly authorized representative
Regulation 70 Proxies

RBI Notification No. DBOD. | Pursuant to Section | Fit and Proper criteria for elected directors on the Board of nationalized

No. BC.No.46 and 47/ 9(3AA) and Section | banks

29/.39.001/ 9(3AB) of The

2007-08 dated 01.11.2007 [Banking Companies

and No.DBOD. (Acquisition

BC.N0.95/ and Transfer of

29.39.001/ Undertakings) Act,

2010-11 dated 23.05.2011 |1970

Office Memorandum ref no. F. No. 16/83/2013-BO-I| To elect the Shareholder Directors to discharge their duties as Directors

dated 03.09.2013 and Letter F. No. 16/51/2012-BO-l,| on the Board of the Bank with greatest transparency and in public

dated 28.04.2015 (the extant Government of India|interest, the guidelines dated 01.06.2011 and dated 28.04.2015 (the
guidelines) issued by the Department of Financial|extant Government of India guidelines) regarding appointment of|

Services, Ministry of Finance, Government of India on| Part-Time Non-Official Director also to be kept in mind while carrying

Appointment of Part-time Non-Official Directors on|out determination of “Fit and Proper” status of the Candidates.

the Boards of the Banks.

SEBI (LODR) Regulations, 2015 Regulation 44(1) — the listed entity shall provide the facility of Remote
e-Voting facility to its shareholders, in respect of all shareholders
resolutions.

The Companies (Management and Administration) |Rule 20 enumerates the procedure for voting through electronic means.

Rules, 2014 as amended on 19.03.2015 In terms of Rule 20(ii), cut-off date (specified date) for determining the
eligibility to vote by electronic means or the in the General Meeting
through POLL shall be a date not earlier than 7 days before the General
Meeting.
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EXTRACTS OF RELEVANT ACTS / SCHEME / REGULATIONS/
NOTIFICATIONS ETC.

For the convenience of the shareholders, the relevant
extracts from Regulation, the Act, the Scheme as
well as RBI Notifications No. DBOD.No. BC.No.46 and
47/29/.39.001/2007-08 dated 01.11.2007 & No.DBOD.
BC.N0.95/29.39.001/2010-11 dated 23.05.2011, Office
Memorandum ref no. FENo. 16/83/2013-BO-l dated
03.09.2013 and Letter . No. 16/51/2012-BO-l, dated
28.04.2015 (the extant Government of India guidelines)
issued by the Department of Financial Services, Ministry
of Finance, Government of India are reproduced at
the end this Notice / and also posted on the bank’s
website www.canarabank.com. Such extracts will also
be e-mailed to the intending candidates on receipt of a
request addressed to the Secretarial Department of the
Bank, on or before the last date fixed for submission of
nomination forms viz. 11*July, 2016.

QUALIFICATION REQUIRED FOR BEING ELECTED AS A
DIRECTOR OF THE BANK :

a) In terms of Section 9(3-A) of the Act, a candidate
being a Shareholder of the Bank and who desires
to be elected as Director under the clause (i) of Sub
section (3) of the Act shall-

A) have special knowledge or practical experience in
respect of one or more of the following matters

namely:-

- agriculture and rural economy

- banking

- co-operation

- economics

- finance

- law

- small-scale industry

- any other matter the special knowledge of
and practical experience in which, would, in
the opinion of the Reserve Bank be useful
for the Bank.

B) represents the interest of depositors; or

C) represent the interest of farmers, workers and
artisans.

b) In terms of Section (3-AA) of the Act, without
prejudice to the provisions of sub-section (3A) and
notwithstanding anything to the contrary contained
in this Act or in any other law for the time being in
force, no person shall be eligible to be elected as
director under clause (i) of sub-section (3) unless he
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is a person having ‘fit and proper status’ based on
track record, integrity and such other criteria as the
Reserve Bank may notify from time to time in this
regard. Further the elected director should execute
the deed of covenants and is required to furnish
annual declarations as prescribed by the Reserve
Bank of India in this regard.

¢) In terms of Section (3-AB) of the Act, the Reserve
Bank may also specify in the notification issued
under sub-section (3AA), the authority to determine
the it and proper status’, the manner of such
determination, the procedure to be followed for such
determination and such other matters as may be
considered necessary or incidental thereto.

d) Further, the elected directors should execute the
deed of covenants and is required to furnish annual
declarations as prescribed by the Reserve Bank of
India in this regard.

DISQUALIFICATION FROM BEING ELECTED AS A DIRECTOR
OF THE BANK:

A. In terms of Clause 10 of the Nationalised Banks
(Management & Miscellaneous Provisions) Scheme,
1970, a person shall be disqualified for being
appointed, as and for being a Director:

a) if he has at any time being adjudicated an
insolvent or has suspended payment or has
compounded with his creditors; or

b) if he has been found to be of unsound mind and
stands so declared by a competent court; or

c) if he has been convicted by criminal court of an
offence which involves moral turpitude or

d) if he holds any office of profit under any
nationalised Bank or State Bank of India
constituted under sub-section (1) of Section
3 of the State Bank of India Act, 1955 or any
subsidiary Bank as defined in Section 3 of the
State Bank of India (Subsidiary Banks) Act, 1959,
except for holding the post of a whole-time
Director, including the Managing Director and
Directors nominated under clauses (e) and (f)
of sub-section (3) of Section 9 of the Act from
among the employees of the Bank.

And

B. In terms of Notification of Reserve Bank of
India DBOD No. BC. No. 46 & 47 / 29.39.001 /
2007-08 dated 01.11.2007 read with No.
DBOD.BC.No.95 / 29.39.001 / 2010-11 dated
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23 May, 2011 read with Office Memorandum ref
no. F. No. 16/83/2013-BO-| dated 03.09.2013 and
Letter F. No. 16/51/2012-BO-|, dated 28.04.2015 (the
extant Government of India guidelines) issued by the
Department of Financial Services, Ministry of Finance,
Government of India, he is not found to be ‘fit and
proper’ person, by the Nomination Committee of the
Directors of the Bank.

AVAILABILITY OF LIST OF SHAREHOLDERS:

To enable the Shareholders to contest the election, a copy
of the list of shareholders as mentioned in Regulation 64
of Canara Bank (Shares and Meetings) Regulations 2000
will be made available at the Head office of the Bank,
from Tuesday, the 5™ July, 2016 onwards for purchase
by Shareholders on payment of ¥50,000/-[Rupees Fifty
Thousand Only] by Demand Draft in favour of Canara
Bank payable at Bengaluru.

INSPECTION OF THE REGISTER OF SHAREHOLDERS:

The Register of Shareholders will be open for inspection
at the Head Office of the Bank on all working days
(other than Sundays and Bank holidays) ie., Monday
to Saturday between 3.00 p.m. to 5.00 p.m. {except 2"
and 4t Saturdays). If any shareholder requires a copy or
computer print outs of the register or of any part thereof,
the same shall be supplied to him/her on pre-payment at
the rate of ¥ 5/- for every 1000 words or fractional part
thereof required to be copied/printed.

PARTICIPATION IN ELECTION/INTERNAL CUT-OFF DATE:
Those shareholders whose names appear on the Register
of Shareholders / Register of Members / Beneficial
owners as furnished by NSDL/CDSL as at the close of
business hours on the date i.e., Friday, the 24 June, 2016
(hereinafter referred to as the Internal Cut-Off Date) shall
be entitled to participate in the election i.e. nominate,
contest and vote in election of three directors from
amongst Shareholders other than Central Government.

CUT-OFF DATE / SPECIFIED DATE FOR e-VOTING:

As per the Companies (Management & Administration)
Amendment Rules, 2015, each shareholder who has
been registered as a shareholder as on the Cut-Off Date
(Specified Date) i.e., Tuesday, 19 July, 2016, shall have
one vote for each share held by him/her for exercising
through Remote e-Voting / Poll on agenda items other
than election of Shareholder Directors at the Annual
General Meeting.

{Note: (i) For Agenda Items 1 and 2 in the notice, the
cut-off / specified date is 19.07.2016 and (i) For Agenda
Iltem 3 the internal cut-off date is 24.06.2016}
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NOMINATION OF CANDIDATES FOR ELECTION:

No nomination of a candidate for election as a Director
shall be valid unless,

a) contestant is a shareholder holding not less
than100 shares in Canara Bank as on Friday, the 24t
June, 2016, being the Internal Cut-Off Date/Date
of reckoning for participating in the election and
continues to hold a minimum of 100 shares till the
date of General Meeting i.e., Tuesday, 26" July, 2016.

b) contestant is as on Monday, the 11* July, 2016,
being the last date for receipt of nomination not
disqualified to be a Director under the Act or under
the Scheme / Regulation or RBI Notification;

¢) the nomination is in writing signed by atleast one
hundred shareholders entitled to elect Directors
under the Act or by their duly constituted attorney,
provided that a nomination by a shareholder who
is a company may be made by a resolution of the
Directors of the said company and where it is so
made, a copy of the resolution certified to be a true
copy by the Chairman of the meeting at which it
was passed shall be dispatched to the Head Office
of Canara Bank addressed to the Deputy General
Manager, Canara Bank, MD&CEQ'’s Secretariat, Head
Office,112, J C Road, Bengaluru — 560002 and such
copy shall be deemed to be a nomination on behalf
of such company;

d) the nomination accompanies or contains a
declaration signed by the candidate before a Judge,
Magistrate, Registrar or Sub-Registrar of Assurances
or other Gazetted Officer or an officer of the Reserve
Bank of India or any Nationalized bank, that he
accepts the nomination and is willing to stand for
election, and that he/she is not disqualified either
under the Act or the scheme or these regulations/ RBI
Notification or GOI guidelines from being a Director.
His/her personal details (bio-data) duly signed and
affirming that details furnished are true to the best
of his/her knowledge and belief and also his/her
undertaking to keep the Bank fully informed as soon
as possible of such events which are relevant to the
information, subsequent to the declaration.

e) contestant is not disqualified under the Banking
Regulation Act, 1949, or the Banking Companies
(Acquisition and Transfer of Undertakings)Act,
1970 or the Nationalized Banks (Management &
Miscellaneous Provisions) Scheme, 1970 or the
Canara Bank {Shares and Meetings) Regulations,
2000 and Notification No. DBOD No. BC No.




e ROl 9015-16

ANNUAL REPORT

dotel
Canara Bank

01.11.2007 § Eidtendt & @ & 47/29.39.001/
2007-08 fei® 01.11.2007 3fT it & it
©. 95/29.39.001/2010-11 fAr& 23.05.2011, fasiw
A fawm, fow WAew, R @R % s
A W ww ® 16/83/2013-dsi-3ms R
03.09.2013 ¥ UF TULH. 16/51/2012-dr3i-3m8
i 28.04.2015 (Wd T&R & wiepEr Ranfdam)
& orefiT 39 e w9 e T & T

=) vt Gt ff g9 F Tae g wRd aRfwhe v
H FAER ya=E, Wfew ya=H, BE, aeg danq 9
IS H frBiwar & e |

9) vanll i g 67 af & ifte @ et =R

W) el & U SE @d & 8 W wH § & 20 96 &0
H IV 2T 1R

27) yant R O o & wed Gt e 9w/ R
o (wherd)/ AR / fur e ¥ veer @ ftaew
EEANAR o1

=7) uwnelt el oft o 3 qea Fia ar wegor w0 O 6 9ut
¥ et oft arr & / wwend / Wi, / ofvar s o
e & w0 # e T2 g Ry

ST T AT TG

F7 IR ¥ I RS ¥ ¥ §F & e & w0
¥ YT A2 F TPE AW B A AW ST T
(7w 100) GuT 3R HAAT TS S ArgreTer, argar
YHUIE, $TWE YHIo, 4 it ufd, Fdimaw s s fawoft
Infe & arer

ST WET Y§UH
wfadig g
ey e 9 garer & afEes
HIT S, TE wafey,
112, &t € ¥, dTET-560 002

HT A T Faeh it aiE & TSl W § & 14 &
% Ugd 3l WHAR A W 5.00 I 11 S 2016 FH
& T UG % TUE 2 & get et wRew B v
FH A2 I AHIRT UF TR UgS & Q¥ g e 3t
3H AT W WorT urey ¥ <AAW 100 I 51 At
W T WRT =g T sriER T 3 S

46/29.39.001/2007-08 dated 01.11.2007 &
DBOD No. BC No. 47/29.39.001/2007-08, dated
01.11.2007 and DBOD BC No. 95/29.39.001/2010-
11, dated 23.05.2011 of Reserve Bank of
India, Office Memarandum ref no. FNo. 16/83/2013-
BO-l dated 03.09.2013 and Letter F. No. 16/51/2012-
BO-l, dated 28.04.2015 (the extant Government
of India guidelines) issued by the Department of
Financial Services, Ministry of Finance, Government
of India, from being a director.

f) contestant should atleast be a graduate in any
stream preferably with specialization in Business
Management, Risk Management, Finance, Human
Resources and IT;

g) The age of the contestant should not be more than
67 years;

h) contestant should ordinarily have 20 years of work
experience, in their particular field.

i) Contestant should not be already a Director on any
other Bank/Financial Institution (FIs)/RBI/Insurance
Company, under any category.

j) contestant should not have served as a Director
on the Board of any other Bank /FI/RBI/Insurance
Company for six years, whether continuously or
intermittently, under any category.

SUBMISSION OF NOMINATION FORMS:

Shareholders desirous of contesting the election of
Directors of the Bank from amongst the Shareholders
other than the Central Government should submit
their nomination forms [a minimum of 100] along
with a declaration and the connected documents such
as testimonials viz.,, Bio-data, qualification certificates,
experience certificates, copy of PAN, latest Income Tax
Return (all self attested) etc,, to

Deputy General Manager
Secretarial Department,
MD&CEQ's Secretariat
Canara Bank, Head Office,
112, J CRoad, Bengaluru -560 002

on a working day not less than fourteen days before the
date of the Annual General Meeting i.e. on or before
closing hours of the Bank i.e., 5.00 p. m. on Monday,
the 11" July, 2016. The said nomination forms should
be complete in all respects and should be duly filled in
by a minimum of 100 Shareholders in the format
annexed to this notice failing which, the nominations are
liable to be rejected.
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SCRUTINY OF NOMINATIONS:

a) Nominations shall be scrutinized on Tuesday, the
12 July, 2016 the first working day following the
date fixed for receipt of the nominations and in case
any nomination is not found to be valid, the same
shall be rejected after recording the reasons therefor.

b) Nominations shall also be subjected to scrutiny
by the Nomination Committee of the Board in
terms of the Fit and Proper Guidelines dated
01 November, 2007 and 23" May, 2011 issued by
the Reserve Bank of India as well as the General
Policies for nomination of Non Official Directors in
Banks and Financial Institutions as issued by Ministry
of Finance, Government of India from time to time.

c) If there are only three valid nominations for the
vacancies to be filled by election, the candidates so
nominated shall be deemed to be elected forthwith
and their names and addresses shall be published as
so elected. In such an event there shall be no election
at the meeting. However, the elected shareholder
directors shall assume office only on 27 July, 2016.

d) In the event of an election being held, if valid
nominations are more than the number of directors
to be elected, the candidate polling the majority of
votes shall be deemed to have been elected and their
names will be published in newspapers.

e) The directors so elected shall be deemed to have
assumed office from 27t July, 2016.

f) If there is any dispute, the same will be settled as
per Regulation 67 of the Canara Bank (Shares and
Meetings) Regulations, 2000.

TENURE OF DIRECTORS:

Pursuant to Clause 9(4) of the Scheme, an elected director
shall hold office for three years and shall be eligible for
re-election.

Provided that no such director shall hold office
continuously for a period exceeding six years.

Attention of Shareholders is invited to Section 9 (3B) of
the Act, on the right of Reserve Bank of India to remove a
director so elected under Section 9 (3) (i) of the said Act,
who does not fulfill the requirements of Section 9 (3A) &
(3AA) of the said Act.
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fafr : 03-06-2016

WITHDRAWAL OF CANDIDATURE:

If any candidate desires to withdraw his/her nomination,
he/she would be entitled to do so at any time prior to
closing hours of the Bank on i.e., 5.00 p.m. on Friday, the
22 July, 2016.

MANNER OF RETIREMENT OF EXCESS ELECTED
DIRECTOR :

a) In the event of the non-governmental holding in the
Bank reducing below 16 % & / 32% of the paid-up
capital of the Bank, the Bank will be entitled to have
only one / two Directors on the Board of the Bank.

b) In terms of Clause 4A of the Scheme the number
of excess director(s) shall be determined under the
second proviso to clause (i) of Sub-section (3) of
Section 9 of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 and such
number of directors elected by the shareholders
(other than the Central Government) equal to the
number so determined shall retire, and the order in
which the directors shall retire, will begin with the
longest serving director;

Provided that, if two or more directors have served for the
same period of time, the older among the said directors
shall retire first.

INTEREST OF DIRECTORS:

Directors of the Bank may be deemed to be concerned
or interested in the aforementioned item of business in
case they contest the election.

By Order of the Board of Directors

RAKESH SHARMA
MANAGING DIRECTOR & CEQ

Place : Bengaluru
Date :03-06-2016




