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12t April, 2018

To,

The Listing Manager,

The National Stock Exchange of India Limited
Exchange Plaza, 5t Floor, Plot No. C/1,

G Block, Bandra Kurla Complex

Bandra (East), Mumbai - 400 051

Dear Sir/ Madam,

Sub: Qutcome of Board Meeting

This has with reference to your letter and Email dated on 9t April, 2018 and as discussed over
telecon regarding the Reconciliation of Equity in filing of Financial Results as per Regulation 33
of the (Listing Obligation and Disclosure Requirement) Regulations, 2015.

We hereby clarify that there is no change in equity due to conversion from IGAAP to Ind AS

for the corresponding quarter /year shown in Financial Statement for the year ended 3Ist
March,2018. Therefore , no reconciliation statement of equity has been provided.

Kindly accept the same and oblige

Thanking you,

Yours truly,
For Uttam Value Steels Limited

(Ram Ge'f;a)
Sr. General Manager & Company Secretary




