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Dedicated To Life

May 21, 2026

BSE Limited National Stock Exchange of India Limited
Department of Corporate Relations Exchange Plaza, 5" Floor

Pheroze Jeejeebhoy Towers Plot No. C/1, G Block

Dalal Street, Mumbai - 400 001 Bandra - Kurla Complex, Mumbai - 400 051
Scrip Code: 532321 Symbol: ZYDUSLIFE

Dear Sir/ Madam,

Sub:  Public Announcement for the buyback of equity shares of Zydus Lifesciences Limited
(“Company”)

This has reference to our letter dated May 19, 2026, wherein it was intimated that the Board of
Directors of the Company have approved the buyback of not exceeding 95,65,217 (ninety five lakhs
sixty five thousand two hundred seventeen) fully paid-up equity shares of the Company, having a face
value of INR 1/- (Indian Rupee One only) (“Equity Shares”), at a price of INR 1,150/- (Indian Rupees
One Thousand One Hundred Fifty only) per Equity Share payable in cash for an aggregate amount not
exceeding INR 11,00,00,00,000/- (Indian Rupees One Thousand One Hundred Crores only), on a
proportionate basis through the tender offer route (“Buyback”), in accordance with the Companies
Act, 2013, as amended, and the rules made thereunder, and the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (“Buyback Regulations”) and other
applicable laws.

Please note that, in compliance with Regulation 7(i) of the Buyback Regulations, the public
announcement dated May 20, 2026 (“Public Announcement”) pertaining to the Buyback has been
published on May 21, 2026 in the following newspapers:

Publication Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions
Financial Express Gujarati* Ahmedabad

*Gujarati being the regional language wherein the registered office of the Company is located.
The copy of the said Public Announcement is enclosed as Annexure 1.

We request you to kindly take the above on record.

Zydus Lifesciences Limited

Regd. Office : ‘Zydus Corporate Park’, Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar), Nr. Vaishnodevi Circle,
S. G. Highway, Ahmedabad-382 481, Gujarat, India. | Phone : +91-79-71800000, +91-79-48040000
website : www.zyduslife.com | CIN : L24230GJ1995PLC025878
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This is for your information and records.
Thanking you.

Yours sincerely,
For, Zydus Lifesciences Limited

Digitally signed by DHAVAL
DHAVAL NARENDRA SONI  NARENDRA SONI
Date: 2026.05.21 12:56:47 +05'30'

Dhaval N. Soni
Company Secretary & Compliance Officer
Membership No. FCS7063

Encl.: as above.

Zydus Lifesciences Limited

Regd. Office : ‘Zydus Corporate Park’, Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar), Nr. Vaishnodevi Circle,
S. G. Highway, Ahmedabad-382 481, Gujarat, India. | Phone : +91-79-71800000, +91-79-48040000

website : www.zyduslife.com | CIN : L24230GJ1995PLC025878
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF ZYDUS LIFESCIENCES
LIMITED (HEREINAFTER REFERRED AS "COMPANY") FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER

USING THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE

AS AMENDED.

OARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018,

This Public Announcement (*Public Announcement’/ “PA") is being made pursuant o
the provisions of Regulation 7{i) and other applicable provisions of the Securilies and |
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended

("Buyback Regulations™). and contains the disclosures as specified in Schedule | of the |
Buyback Regulations read with Schedule | of the Buyback Regulations

OFFER TO BUYBACK NOT EXCEEDING 85,65,217 (NINETY FIVE LAKH SIXTY FIVE |

THOUSAND TWO HUNDRED SEVENTEEN) FULLY PAID-UP EQUITY SHARES OF

FACE VALUE OF INR 1/- (INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY |
(“EQUITY SHARES") AT A PRICE OF INR 1,150/- (INDIAN RUPEES ONE THOUSAND |

ONE HUNDRED FIFTY ONLY) PER EQUITY SHARE, PAYABLE IN GASH, ON A |

PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE |

STOCK EXCHANGE MECHANISM.
Cenain figures contained in this Public Announcement, including financial infarmation,

have been subject o rounding-off adjustments. All decimals have been rounded off to |

2 (two) decimal peints. In certain instances, (i) the sum or percentage change of such
numbers may not canform exactly to the total figure given; and (il) the sum of the numbers |

in @ column or rew In certaln lables may not conform exactly to the total figure given for |

110

1.1

that column or row. Further, certain numerical information in this Public Announcement has |
been presented in ‘crore’. One crore represents 10 million, i.e, 10,000,000, All references

1o "INR", "Rupes(s)’,
of India.

1
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DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

2" or "Re.” ara to Indian Rupees, the official currancy of the Republic |

The Board of Directors of the Company (hereinatter referred to as the *Board", |

which expression shall include any commitiee constituted by the Board to exercise |

its powers, including the powers conferred by the resolution passed by the Board

al lts meeting held on May 18, 2024 ('Board Meeting')), at the Board Meeting, |

subject to approvals of statutory, regulatory or governmental authorities as may

be required under applicable laws, approved the proposal for the buyback of not

exceeding 95,65,217 (ninety fiva lakh sixty five thousand two hundred seventaen)
Equity Shares, representing 0.95% of the total number of Equity Shares in the
paid-up share capital of the Company, at a price of INR 1,150/~ (indian Rupees
One Thousand One Hundred Fifty only) per Equity Share (‘Buyback Price)

payabie in cash for an aggragate amount not exceeding INR 1100,00,00,000/- |
(Indian Rupees One Thousand One Hundred Crore only) (‘Buyback Size') from |

all of the equity shareholders / beneficial owners of the Company, including the |

members of the promoter and promoter group of the Company (Promoter and

Promater Group'), who hold Equity Shares as of tha Record Date (as defined |
below) on a proportienate basis through the “tender offer route as prescribed |

under the Buyback Regulations, Companies Act, 2013,

as amended (the |

“Companies Act’), rules framed thereunder including the Companies (Share |

Capital and Debentures) Rules, 2014 as amended ('Share Capital Rules’), and |

the Companies (Management and Administration) Rules, 2014, as amended

("Management Rules’), o the extent applicable; and the SEBI (Listing Obligations |

and Disclosure Requirements) Regulations,

Regulations”) ("Buyback’)

The Buyback Size represents 5.16% and 3.84% of the aggregate of the total paid-

up equity share capital and free reserves of the Company as per the latest audited
and financial af the Company as at March 31

2015, as smended ("Listing |

2026, respectively, and is within the statutory limit of 10% of the aggragate of the |

total paid-up eaulw share capital and free reserves of the Company, based on both |

financial

of the Company, under the board

approval roule as per Section B8 and olher applicable provisions of the Companies |

Act and Regutation 5 and other applicable provisions of the Buyback Regulations

&

Further, since the Company proposes to buyback not exceeding 85,65.217 (ninety |

five 1akh sixty five thousand two hundred seventeen) Equity Shares, represerting
0.95% of the total number of Equity Shares in the paid-up share capital of the

4.1

Company as at March 31, 2028, the same is within the prescribed limit of 25% |

as per the provisions of the Companies Act and Regulation 4{)) of the Buyback
Regulations

The Buyback Size dogs not include transaction Gosts viz. brokerage costs, fees
tumaver charges, applicable taxes such as buyback tax, securities transaction

{42

tax, goods and services tax, stamp duly, elc., expenses incurred or to be incurred |
far the Buyback like filing fees payable to the Securiies and Exchange Board of |

India (*SEBI"), advisars/ legal fees, public announcement publication expenses, |

printing and dispatch expenses and other incidental and related expenses, elc
(“Transaction Costs")
In terms of Regulation 5(via) of the Buyback Regulatians, the Board may, il 1 (ane)

43
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warking day prior 1o the Record Date (as defined befow), increase the Buyback |

Price and decrease the number of Equity Shares proposed 1o be bought back
such that there is no change in the Buyback Size

| 43

~

The Buyback is in accordance with Article 14 of the Articles of Association of the |

Company and Sections 68, 68, 70, 179 and all other applicable provisions, if any,
of the Companies Act, and rules framed thereunder, including the Share Capital

4.3
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Rules and the Management Rules, to the extent applicable, Buyback Regulations |

read with SEBI Clrculars (as defined below), and the Listing Regulations, subject |

to such other approvals, permissions, consents, exemptions and sanctions, as |

may be necessary and subject to any modifications and conditions, If any, as |
may be prescribed by SEBI, Registrar of Companies, Ahmedabad, National Stock |

Exchange of India Limited ("NSE"). BSE Limited (‘BSE") and! or other authorities

inslitutions or bodies, as may be necessary and subject to such conditions and |
granting such approvals, |

modifications as may be prescribed or imposed while
permissians, sanctions and exemptions, which may be agreed by the Board

The Equity Shares are listed on NSE and BSE (“Stock Exchanges”). The Buyback |
shall be undertaken on ‘a proportionate. basis (subject to reservation for small |

shareholders) from all the equity shareholders/ beneficial owners of the Company,
including the members of the Promoter and Promoter Group, who hold Equity

Shares as al May 29, 2026 (the ‘Record Date”) (such shareholders "Eligible |

Sharsholdars") through the tender offer process prescribed under Regulation 4(iv) |

() of the Buyback 1 shall be implemented using the stock exch

mechanism as specified by SEBI in its circular bearing reference number GIRICFD/ |

POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing reference |

number CFD/DCR2ICIR/PI2016!
reference number SEBI/HOICFD/IDCR-IICIR/PI2021/615 dated August 13, 2021
and circular SEBVHO/CFD/PaD-2/P/CIR/2023/35 dated March 8, 2023 and such

31 dated December 9, 2018, dircular bearing |

other ciraulars or notifications, as may be applicable, including any amendments or |

statutory modifications for the lime being in force ('SEBI Circulars”). In this regard,
the Company will request the Stock Exchanges to provide the acquisition window
for faciitating tendering of Equity Shares under the Buyback and, for the purposes
of this Buyback, NSE will be the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India
foreign corporate bodies |

including nan-resident Indians, foreign nafionals,
(including erstwhile overseas corporate bodies), foreign institutional investors!

fareign portiolia investors, shall be subject to such approvals, if any, and to the |
extent necessary or required from the concerned authorities including approvals |
from the Reserve Bank of India ('RBI") under the Foreign Exchange Management |

Act, 1899 (‘FEMA’) and the rules and ragulations framed thereunder, and that |

such approvals shall be required o be taken by such non-resident sharefiolders.

In terms of the Buyback Regulations, under tender offer route. the members of the

@

Promoter and Promoter Group and persons in control of the Company have the |
‘option 1o participate in the Buyback. In this regard, members of the Promoter and |

Promoter Group and persons in control of the Company, vide their letters dated

May 19, 2026, have expressed their intention o participate in the Buyback and |

tender up 10 75,45,82.737 (sevenly five crora forty five lakh eighty two thousand |
sevan hundred thirty seven) Equity Shares or such lower number of Equity Shares |

as pemitied under applicable laws.

The Buyback will not resull in any benefit to the members of the Promoter and |
Promoter Graup, persons in control of the Company or any directors of the |

Company except to the extent of the cash consideration received by them from the. |
Company pursuant to their respective participation in the Buyback in their capacity

as equity shareholders of the Company, and the change in iheir shareholding as per |
tha response recelved in the Buyback, as a result of the extinguishment of Equity
Shares which will Isad to reduction in the equity share capital of the Company post
Buyback, The Buyback would be subject to the condition of maintaining minimum
public shareholding i as specified in ion 38 of the Listing
Regulations. Any changa In votirig rights of the Promioter and Promoter Group of |
tha Company pursuant to completion of Buyback will not result in any change in |
controt over the Company.

A copy of this Public Announcement is available on the website of the Company |
(www.zydusiife com), the website of the manager fo the Buyback ie.. ICICI |
Securities Limited (“Manager'/ “Manager to the Buyback') (www.icicisecurities. |
com) and is expected to be available on the websile of SEBI {www.sebi govin)
during the period of the Buyback and on the website of NSE (www.nseindia,com) |
and BSE (www bselndia com ]
Participation in the Buyback by Eligible Shareholdars may trigger capital gains
taxation in India and in their country of residence. Tha transaction of Buyback |
would also be chargeable lo securities transaction tax In India. In due course, |
ble Shareholders will receive a letter of offer, which will contain a more detailed
note on taxation. However, in view of the p nature of tax

Eligible Shareholders are advised to consult their own legal, firancial and tax
advisors for the applicable tax implications prior to participating in the Buyback.
NECESSITY FOR THE BUYBACK

The Buyback is a capital allocation decision taken by the Company. The Buyback |
will halp the Company 1o distribute a part of the surplus cash 1o its shareholders |
holding Equity Shares thereby, opfimizing retuns fo the shareholders and |
enhancing the overall shareholders’ value in longer tarm and improving the return
an equity

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS |

@

Sr Name No.of Equity| %
No. Shares held |
8 Arati Rajiv Mehta 76,087 | 0.0
9. | Ayushi Rajlv Mehta jointly with Arali Rajlv Mehta 17,727 0.00
I 10. | Jashodaben Babubhai Patel 42,517 0.00
11, | Ritaben Yatinbhai Desai 24,874 0.00
12. | Taraben Patel Family Will Trust 14775 0.00
Total | 75,46,25,314 | 74.99
Notes:
(1) Pankaj R. Patel, Shanil P. Patel and Pritiben P Patel are the Trustees of Zydus
Family Trust

{2)  This includes (a] 14,700 sharss held as a trusiee of R B Pate! Wil Panksj Trust
(b) 14,775 shares held as a karta of Pankaj R. Patel Smaller HUF; and (c) 14.851
shares in individual capacily.

(3)  Pankaj R. Patetis ihe Karia of Pankaj Ramantihai Patel HUF:

{4} Pankaj . Patel and Sharvil P, Patel are the Trustees of Taraben Patel Famity Wil
Trust.

aggregate sharsholding of the director(s)! trustee(s) of the companies/ trusts
forming part of the Promater and Pramoter Group in the Company:

Sr | Name of Company/ Nameofthe | No. of Equity %
No.| Trust forming part Director/ Shares | shareholding
of the Promoter and Trustee
Promoter Graup
1 Pripan Investment Pankaj R. Patel 75.44,01,994" 74,970
Private Limiled Sharil P Patel 14,775 0.00

2 | Zydus Family Trust Panke| R Patel

Same as mentioned in point 1
Sharvil P Patet At

Pritien P Patel 14,775] 0.00
3. | Taraben Patel Fami Pankaj R, Patel | Same as mentioned in point 1
Will Trust Sharil P. Patel above

Pankaj R Patel
Sharvil P. Patet
Pritben P Patel |

4. |RB Patel Will Pankaj Same as mentioned in point 2
Trust above.

Note,

(1) This includes (a) 75.43,13 343 shares held as & trustee of Zydus Family Trust; (b)
29,550 shares held as & karta of Panka] R. Patel HUF: {c) 14,700 shares held as a
Urustee of R & Patel WIIl Pankaj Trust: (d) 14,775 shares held as a karta of Pankaj
R, Patel Smaller HUF: (&) 14,775 shares held a5 a trustee of Taraben Patel Family
Wil Trust, and () 14,851 sharas heid in lndividual capacity

aggregate shareholding of the direclors and key managerial personnel of the
Gompany in the Company:

Sr. Name Designation No. of Equity 3
No. Shares | sharsholding
1. | Pankal R Patel Chairman As mentioned in the tabla at

2| Sharil P Patel Managing Director paragraph 6.1.2 above

PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE
AND SOURCES OF FUNDS FROM WHICH BUYBACK
FINANCED

The maximum amount required for Buyback will not exceed INR 1100,00,00,000/-
(Indian Rupees One Thousand One Hundred Crore only) (excluding Transaction
Cosis). The Buyback Size constitutes 5.16% and 3.84% of the aggregate of tha |
total paid-up share capital and free reserves, as per the latest audited standalone |
and consolidated financial statements of the Company as at March 31, 2026
respectively, which is within the statutory Iimit of 10% of the tolal paid-up equity |
capital and free reserves of the Company as at March 31, 2026 and is in compliarce
with Regulations 4(1) and 5 of the Buyback Regulations and Section 68(2) of the
Companies At H
The funds for the implementatian of the proposed Buyback will be sourced aut of |
the free reserves of the Gompany and/ or such other sources as may be permitted
by law. Funds borrowed from banks and financial institutions, if any, will not be |
used for the Buyback. !
The Company shall transfer from its free reserves and/ or such other sources as
may be permitted by law. & sum equal to the nominal value of the Equity Shares
bought back through the Buyback o the capital redemption reserve account and |
the details of such transfer shall be disclased in its subsequent audiled financial |
statements.
MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS
OF ARRIVING AT THE BUYBACK PRICE |
The Equity Shares are proposed ta be bought back at a price of INR 1,150/~ (Indian |
Rupees One Thousand One Hundred Fifty only) per Equity Share

The Buyback Price has been arrived at after considering various factars including, |
but not limited to the net worth of the Campany, price eamings ratio, impact on |
ather financial parameters and the possible impact of Buyback on the earnings per

|3 [Ganesh N Nayak Director 246278 a0z
4| Mukesh M Patel | Non-Execufive Director T.687 .00
il Shelina Parikh Indapandent Diractor 2400 0.00
& | Tushar D.Shiofl_ | Ghiel Financial Officer 650 000
7. | Ghaval N. Soni ompany Secrelary 1 0.00

Notes:
(1) Apart from the sbove, none of the other directars and key managenal personnel of
the Company hakd any Equity Shares of the Company.
No Equity Shares or other specified securities in the Company were either
purchased or sold by (a) the members of the Promoter and Promoler Group and
persons who are in control of the Company; (b) the diractor(s)! trustee(s) of the
companies! trusts forming part of the Promeler and Promoter Group; and (c)
directors and key managerial personnal of the Company, during a period of & (six)
monihs preceding the date of the Board Meeting where Ihe Buyback was approved
and the date of this Public Announcement
Intention of members of the Promoter and Promoter Group and persans in
control of the Company to participate in the Buyback:
In terms of the Buyback Regulations, under tender offer route; the members of the
Promoter and Promoter Group and persons in control of the Company have the
aption ta participate in the Buyback. In this regard, members of the Promoter and
Promoler Group and persons in eantrol of the Company, vide Iheir lellers dated
May 19, 2026, have expressed their intention 1o participate in the Buyback and
tender up to 75,4582 737 (seventy crore forty five lakh eighty two thousand seven
hundred thirty seven) Equity Shares or such lower numboer of Equity Shares as
permilled under applicable laws
The details of the date and price of acquisition/ sale of the Equity Shares by the
members of the Promoter and Promoter Group and persons in control of the
Company who intend to participate in the Buyback are set out below
Zydus Family Trust

Equity Share, the trends in the volume weighted average prices and the: closing Date of Watarenr | Facal] GEoe NGO
price of the Equity Shares at the Stack Exchanges where the Equity Shares are | Acquisition/ | transaction | Value | pricel | (Gash, other | of Equity
Jisted. ! sale (in | transfer | thancash shares
INR) | price per elc) acquired/
The Buyback Price represents Equity {sold)
premium of 23.88% on NSE and 23.33% on BSE over the volume weighted average | Shars fin
market price of the Equity Shares during tha 2 {iwo) weeks period precading the . HE)
date of pricr intimation o the Stock Exchanges of the date of the Board Meeting e, d 2 < SRR
whereln propasal of the Buyback was proposed and appraved ('Intimation Date”). (s et T T s 5 S
premium of 26.14% on NSE and 26.27% on BSE over the volume weighted |1, 2003 t0 shares from
average market price of the Equity Shares during the 3 {three) months period | { November 30 open market
pracading the Intimation Date: 4 2003 3
. i | December Puchased | 5 | 380047|  Cash 7.04.327
premium of 26.30% on NSE and 23.38% on BSE over the volume weighted | [1, 2003 10 shares from
average market price of the Equity Shares.during the 60 {sixty) trading days period |December 31, | open market
preceding the Intimaticn Date (2003
iy 27, » 5 : 5
premium of 12.87% on NSE and 12.86% on BSE over the closing prics of the [P [ @ e
Equity Shares as on the date of the Board Meeting. i [August 5, 2004 Purchasod 5 472570 Cash 48439
premium of 23.57% on NSE and 23.56% on BSE over the closing price of the (and August 6 shares from
Equity Shares ss on the trading day immediately preceding the Intimation Date. 12004 openmarket | I
- August 18, 2004 | Receivedas | 5 - - 150,94.686
The clasing market price of the Equity Shares on NSE and BSE as on the day | and August 18 gt
preceding the Intimation Date was INR 930.65/- (Indian Rupees Nine Hundred | {2004 5
Thirty and Sixty Five Paise only) and INR 930.75/- (Indian Rupees Nine Hundred [August20, 2004 | Purchased | 5 | 460837 |  Cash 28,307
Thirty and Seventy Five Paise only), respectively, and as on the dale of the Board {10 August 28 shares from
Meeting was INR 1,018.90 (Indian Rupees One Theusand Eighteen and Ninety 2 open market |
Paise only) and INR 1,018.95 {Indian Rupees One Thousand Eighteen and Ninety | ‘5;3;‘-““"5' A B““&‘j e S 7 d AL,
Five Paise only), respactively. § L
Jure 27,2008 | Transtemed | & ~| Othar than | (8,00,00,000)
MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY | pursuant to cash
PROPOSES TO BUYBACK Schame of
The Company proposes o buyback not exceeding 95,685,217 (ninety five lakh sixty i o B e v s
five thousand two hundred seventeen) Equity Shares, representing 0.85% of the 1. 2008 10 SHareaTiicm
total number of Equity Shares in the paid-up share capital of the Company as at | December 31, | opan market
March 31, 2026. 2008
DETAILS OF THE PROMOTER AND PROMOTER GROUP, PERSONS IN [yt oo, cgiage ||| SR | SRR en $50.258
CONTROL, DIRECTORS/ TRUSTEES OF MEMBERS OF THE PROMOTER | Lope o apen market
AND PROMOTER GROUP, DIRECTORS AND KEY MANAGERIAL | [February 7, 2008 Purchased | 5 | 36286%|  Gash ey
PERSONNEL OF THE COMPANY AND INTENTION OF MEMBERS OF | [to February 19, | shares from
THE PROMOTER AND PROMOTER GROUP TO PARTICIPATE IN THE 2009 opan markat
BUYBACK | February 20, issued 5 Other fhan | 10,0885 208
The aggragate sharsholding In the Company of (a) the membsrs of ihe Promoter | R Rt <o
and Promoter Group and persons in cantrol of the Company; (b) the director(s)’ |
irustee(s) of the companies!/ trusts forming part of the Promoter and Promoter [Fabrumry 28, Purchased | 5 | 206603%|  Cash 7.016
Group; and (c) the diractors and key managerial personnel of the Company, as | | 2009 2na shares from
on the date of the Board Meeting, L.e., May 19, 2026, and the date of this Public | | February 25, open market
Announcement, is as follows: 2005
[March 1, 2008 0| Purchased | 5 | 253.13%|  Cash 70,832
aggregate shareholding of the members of the Promoter and Promaler Group and [ March 39. 2009 | shares from
persons in contral of the Company in the Gompany: open market
! [Apri 1, 200810 | Purchased | 5 | 274807  Cash 72836
MS’ Nama ’f:h of E:“:‘; g April 30, 2008 shares from
o Ares open markst
1. | 2ydus Family Trust!! 75:43,13,343 74.96 [Jure 9, 2008 Purchased 5 337.03 Cash 80,000
2| Popan Investment Private Limited 17,730
3. | Pankaj Ramanbhal Patal 44,326 t apen market
¥ - [ Juy 7. 2009 Purchased | 5 378.08|  Casn 00
4._| Pritiben Pankajbhai Patel 14,775 bt el
5. | shanvil Pankajbhai Patel 14,775 open market - |
5. | Pankal Ramanbhal Patel HUF™ 29550 |Sepiember 24, | Purchased 48655 Casn 100,000
= 2000 shares from
7. | Shivani Pankajohai Patel 14,775 el

epapet.jansatta.com
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Date of Nature of | Face | Issue |Consideration| Number | | Sharvil P. Patel { Date of Nature of | Face [ Issue price/ | Consideration | Number
Acquisition/ transaction Va}uu |p‘:::’- (Cash, Dﬂ:r n;fqmiy { Date of Nature of | Face | tssue pricel Number | | i Vn:‘u It‘an!!;r p]rlc! “l\::"ash. :ﬂ:: o;::niey
o n [ eanslee el W Acquisition/ | transaction | Value | transfer price | (Cash, other | of Equity | | e ey | Ll bl | Sl
R) | price per ote.) acquired! { INR) | Share (in
Eauity ol | | sale (n | perEquity | thancash | Shares | it
Share (in i B} | Steate o ) G BT:::;'” : Delober 8, Split (from 1 5 =
INR] 1} H ! INR 5/~
Aprl 14,2090 | Bonusissug | B L = - 51035815 | Baanca e & 5 = e 3160524 ¢ i \NE ?;ym
(1:2) ) { miﬁﬂ""” 9. { July 15,2022 | Buy back 1 G50.00 Cash (@75)
October B, 2015 | Spit {from INR | 1 76,55,37,230 | i WMarch 15,2024 | Buyback | 1 100500] _ Cash (388)
5- to INR 1/} Augusl 18,2004 [Giftlo Zydis | & - - (3164524 | Total 76,087
Seplember Purchased | 1 224877  Cash 44204 | Family Trust ! N
1,201910 shares from t September 15, | Bonusissue | 5 3 = 1000| !
Septsmber30, | open markst { 2006 (1) | (1) Pursuant o a shareholders' resolution dafed Seplember 22, 2015 (passed thraugh
Sot0 d ¢ iS00 |Smmme| 5 = = 000 | postal baliot process), the equity shares of the Campany having face value of INR
T ST T T ] | sl i |t 5 were spiit Into § equity shares of the Company having lace value of INR 1/~
ﬁ e orm iy hask 1 1 533‘ ﬁl ¢ L, H each. Accordingly, 5,000 equity sharss of fie Company each having face value of
i = ‘zr el : e th 5‘» 'uﬁ"n')' i Octaber 8, 2015 Sﬁl" {from 1 | u 15,000 § INR 5/~ were spilt info 15,000 equity shares of the Company having face value of
old in open 008, sl (5,83.000)| | INR 5/-ta § 3
March 26, 2024 | market 1o 1 [ 7002637  Cash (a0.000) | | INR-AL [ H AW el
comply with i Ty 152022 | Buyback | 7 w00 G 775 | 6.4.12 Ayushi Rajiv Mehta jointly with Arati Rajiv Mehta
| = H
S ; Warch 15,204 | Buyback | 1 700500 Gash 7| | P R Y G ey o [ T
Total| 75,43,13,343 | | Total| 14,775 | Acquisiti Value |transfer price| (Cash, other | of Equity
Noies - f Notes: 3 Sale {in per Equity |than cashetc)| Shares
. K i 1 INR) | Share (in acquired/
(1) Details prior to Junie 30, 2001 are not available. (1} Details prior to Seplember 30, 2001 are not availoble i INR] (sold)
(2 Avarage price. at which the. Equity Shares were. purchased during.the relevant | (2)  Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through | Docember 12, | Received 1 -| Other than 7,727
criod. i postal ballot process), the-equity shares of the Company having face value of INF 2024 as gift cash
(3)  Pursuant to a shareholders’resolution dated Seplember 22, 2015 (passed through | 5/- were spil into 5 equily shares of the Company having face value of INR 1/~ | i* Total (EEET
postal ballot process). the equity shares of ihe Company having face vatue of INR | each, Accordingly, 3,000 equity shares of ihe Company each having face value of |
5/- ware spit info & equily shares of the Company having fate value of INR. 17 | INR 5/~ wore spt Into 15,000 aquity shares of the Gompany having face value of | 6.4.13 Jashodaben Babubhai Patst
each. Accoraingly, 15,31,07,446 squity shares of the Company each having face | INR 1~ sach
value of INR 5/ were spil info 76,55,37, 230 equity sheres of the Company having | Date of Nature of | Face | Issue pricel | Consideration| Number
face: value of INR 1/- each. | 64.7 Pankaj Ramanbhai Patel HUF Acquisition/ | transaction | Value |transfer price| (Cash, other | of Equity
i I Sale (in | perEquity | thancash Shares
(4 Averags price at which the Equity Shares ware soid during the refovant period, | s e G [t myenrron e i e e e
6.4.2 Pripan Investment Private Limited Acquisition/ | transaction | Value |transfer price| (Cash, other | of Equity INR) {sold)
{ Sale {in | perEquity |(thancashetc)| Shares 3 =
Date of Nature of | Face | Issue pricel | Consideration | Number | | WR) | 'Share (in it e | TAneRLe | 1 ALel
Acquisition/ | transaction | Value | transfer of Equity | INR) (sald) earlier OF 10
Sale i '(‘I; = price sp:r gtlz.:::.nﬁ:r sha:anw ! E— e 5 = - 828,292 existing DP
i
J “;:" mn)m stc) ”ﬁ:,ﬁ t February 20, Feoruary29, | Purchase | 1 84282[  Cash 160
= t | 2024 from open
Aabncaad 5 E E L] ¢ Oclober 20, Received 5 688,262 market
i 50, 20 ! 2001 om Warch 15, 2024 | Buy back 1 1B05:00 Cazh 213
September 15, | Bonus lssue | & < B 1,200 | & Patel Novembar 12, | Purchasa | 1 95308 Cash 1.000
2006 (1) 1 HUF on 2025 fram open
April 5, 2010 Bonus issue | & E E 1.200] | devpliion market
12) | August 18, 2004 | Gift 1o Zydus | 5 - - {15,16.554) Total 42,517
October®, 2015 | Splitfom | 1 E E 6000 | T Tl i Notes:
INR & to i pimat e, | | SenUs ssla 5 (1) Details prior to January 22, 2018 arénot available
e ¢ 2006
INR 1i-} { ApiT 5, 2070 5 = = 7,000 (2} Jashodaben Babubhal Patel passed away on April 17, 2026 The Registrar
July 15, 2022 Buyback | 1 850,00 Gash (9] | (a5 defined below) has not yet received any request for transmission of Equity
March 162024 back | 1 1,005.00 Cash on)| | { Shares of Late Jastodaben Babubhai Patel in the name of any of her legal heirs.
il BuyBe s LH Oetober §, 2015 1 - : 75000 | Further. no squity share shall be tendered in the Buyback from the aocount of Late
Tolel| 7730 } | Jashodaben Babubhal Patel
Notes: ' !
(1] Datais priat to June 30, 2003 are it avallable. ! e SR } wa L i it ol o)
(2 Pursuantto a sharehoiders’ resolution dated September 22, 2018 (passed through | Pl e il ‘l““:":" c:"'i:"f:i"" :"E"‘hi"
postal baliot process), the equily shares of the Company having face value of INR | TR T R B ] T P g S| aymteriio | (e | ok Rewsy
/- were spilt info § oquily shares of the Gompany having face valua of INR 1/- | 5 Y : o [l per ety e i
each. Accordingly. 3,600 equity shares of the Company éach having face value of | March 15,2024 | Buy back 1 1.005.00 Gash (152) INR) | Share (in otc.) acquired/
INR 5/- were spiit into 18,000 equity shares of the Company having face value of | Total| 29,550 INR] (eold) |
L i H Balance as on - 1 - - 25.000
INR 1/- sach, § Notes: i et
643 Pankaj R. Patel § (1) Ditails prior to February 20, 2000 are not avaiiable. § Jure6,2022 | Puchasa | 1 33| Gash BT
= = ¢ (2)  Pursuant to a shareholders’ reselution dated September 22, 2015 {passed through from open
°"|’,;:ml Natuca of ::"‘ lesue :f:"’“ c‘t’:"""l"""‘" "':“E “""" ; postal ballot process), the equily shares of the Company having face vatue of INR market
Acaula snsecion| Valus | tcmmoue | ({CASH: olfvec quity | 5 wers split into 5 equity Shares of the: Company having face valuo of INR 1/- Jduly 15,2092 | Buyback | 1 65000 Gash 248)|
i (iR ] price pee ey Eas R Soas | &ach, Accoraingly, 3,000 equily shares of the Company each having face valus of | Warch 15, 2024 | _Buy back 3 006,00 Cash 126)]
INR) | Equity Share oic.) acquired! | | INR 5/ were spiit into 15,000 equity shares of the Company having face vaiue of Total 24,874
(in INR) (sold) | | INR 17 ach i ]
t Notes:
Balance as on - 5 - - 17.67,980 | |
Febrary 21, | 6.4.8 Pritiben P. Patel (1] Details prior to May 5, 2018 are not avaitable.
000" _ t Date of Nature of | Face | Issue pricel | Consideration | Number CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
August 18, Giftto Zydus | § = = (17.86.800) | | Value P (Cash, other | of Equity THE BUYBACK REGULATIONS AND THE ACT:
2004 Fanmily Trust { Salo (in | perEquity |thancashete)| Shares :
S5, | Boniciene]| B g = s B INR) | Shara {in acquired/ All the Equity Shares of the Company are fully paid up
2006 (1:4) ¢ INR) (sold) The Campany shall not issue and allot any Equity Shares or other specified
April5,20100 | Borusissue | & 1000 | :;’e'f:b? % = 8 5 = 2498102 securitis {including by way of bonus) from the date of the Board Meeting il the
“:2) b st * expiry of the Buyback period, i.e., the date on which the payment of consideration
October 6, 2015] Spit from | 1 z = 15,000 | FYTTETS Sy z = FPTETRTT is made to the sharehoiders who have acoepted the Buyback, except in discharge
IR 55 1o b 2004 Family Trust ofits subsisting obligations.
INR 16 ¢ = = 3 .
e 2 ml‘k - T s =k :—g&;&mbar 5, Bocw:,lfsus 5 1000 Unless otherwise spacifically permitted by any relaxation issued by SEBI and/ or
et . 4 i ()] T E!on:s |s,sue g 5 = Ty any ofher regulatory authority, the Company shall ot raise further capital for a
Tokill| 14em] ik i . period af 1 {one) year, as prescribed under the provisions of Regulation 24{)(f)
Notes: | (RN G z = TE000 of the Buyback Regulations; from the expiry of the Buyback period, i.e., the date
(1) Detaits prior to February 21, 2000 are not available. 3 2015 INR 5/~ 1o en which the payment of i tion is made to the who have
(2)  Pursuant (o a shareholders’rasolution dated September 22, 2015 (passed though | INR 1/ acoepted the Buyback. except in discharge of its subsisting obligations
postsl baliot process). the equity shares of the Company having face value of INR | July 15,2022 | Buyback | 1 65000  Cash (149 ;
B wers S0l s 5 St STt of the Gty R ooy vati of WETE | Mecahi 15, 2004 B bak | 1 T =k i) | The Company. a5 per the provisions of Section G8(8) of the Companies Act. wil
each. Accordingly, 3,000 equity shares of the Company each having face value of | Total 14775) | not make a further issue of the same kind of shares or other securilies including
INR 5= were spittinto 15,000 equity shares of the Company having face vaiue of | e H allotment of new shares under Section 62(1)(a) of the Campanies Act or other
INR 1~ sach. ¢ 2 ) ) { specified securilies within a periad of 6 (six) months except by way of a bonus issue
644 Pankaj R. Patel Smaller HUF® ¢ (1), Ditals pnor tp salember 30, 2001 te ol aysiietle H or in the discharge of subsisting obligations such as conversion of warrants, stock
4. J 1 (2)  Pursuant lo a shareholders' resolution dated September 22, 2015 (passed through | option schemes, sweal equily or of shares or
o etreer [ Face | Eats prcar | Conmaaraten | warmer] | postat balot process}, the equity shares of the Company having face value of INR x ; g
Accuiniion!. | trannaotion’| Valis!| trmsier ofEquity | | /- were spiil info 5 equily sharas of the Company having face value of INR 1~ into equity shares.,
Sale (in | priceper | (Cash,other | Shares | | ;3;";“""""”*1'{3;00;75%0/ W’BS’IU”“E ,C;’”"S"" Sanly :EVW ;amz ":r“'s : § Tha Company shall not withdraw tha Buyback after the latier of offer is filad with
INR) |Equity Share | than cash | acquired/ | | WA it inio, 16,000 aqully sharasiof ihe Company Advitg foce kalla, ] SEBI or Public Announgement of the offer to Buyback is made.
(in INR) etc.) (sold) | | INR 1 each, !
ey = 2 . s [ AP O O Tha Company will ensure consequent reduction of its share capital post Buyback
Fabriony 20, R A MANOEL Rt and the Equity Shares bought back by the Company will be exlinguished and
2000 b Date of Nature of | Face | Issue pricel | Consideration | Number physically destroyed in the manner prescribed under the Buyback Regulations and
August 18, 2004 | Giltlo Zydus | & = = (9.03.262)| | A s' :‘ 4 -ll'l‘n r P Iga!h. ather n;:qultv the Companies Act within the specified timelines.
il 14 al r Equi than cash etc | ares
e e I . - 1 | ,,(,R, ke Ly ﬂ':,y ) sl | The Company shall nol buyback locked-in Equity Shares and non-transferable
- " el INR) (soud) | | Equity Shares until the pendency of the lock-in or till the Equity Shares become
April 5, 2010 3 T 1.000] | Balance as on £ 5 457.392| | transferable.
g‘gg}f‘.’,’"’” 30, | 78 The consideration for the Buyback shail be paid by the Company only by way of
Octobar 6, 2015 7 3 - 15,000 H
August 18, 2004 | Gift to Zydus | 5 ] = (466,302} | cash,
Family Trust 1 78 Fundsbarmowed from banks and financial institutions, if any. will not be used for the
July 15, 2022 Buy back 1 650,00 Cash (149)] | gs;émb?’ 15, 5“";5_55” 5 1,000 § Buyback-
March 15,2024 | Buybock | 1 100200 Sesh__y 4TS Api 52070 [Bonusissre| 5 T The Company shall not biiyback its Equity Shares from any person through
- t (1:2) { negotiated deals onor off the stock. or through spot
Notes: Oclober 6, 2015 | Spiit (from 1 | - 15,000 | or through any private arrangement in the implementation of Buyback.
(1) Details prior fo Febriary 20, 2000 are pof availatle INR 5- 1o H S——
() Pursuantto a shoroholders'resolution dated Seplsmbsr 72, 2075 (passed ihrouigh INR 142 | m T:Isre are noD:eﬂ;\;nls subsisting in the r:nsyrrsenl of any deposils (mc:'udmg
postal ballot process). the equity shares of tha Company having face vahie of INR July 15,2022 Buy back 1 650.00 Cash (1agy]| | Achaleet-pay ereon), ot OF AR
5 were splil info 5 equity shares of the Company having face value of INR 1/ | March 15, 2024 | _Buy back 1 1,005 00 Cash (78 | payment of dividend or repayment of any term loans to any financial institution of
each. Accordingly, 3,000 equity shares of the Company 6ach having face value of | Total] 14,775 banks (including interest payable thereon) as the case may be.
INB 4. e st 1 .00 sl PN ot o e R vl o i Fre Tha Company has been in compliance with Sections 52, 123, 127 and 129 of the
(3) ' Shares ars heid by Panksj R. Paiel a5 & Korta, ! (1) Details prior to Seplember 30, 2007 are nol availabie Gompanies Act,
i (2)  Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through The aggregate amount of the Buyback i.e., not exceeding INR 1100,00,00,000/-
Bis; RCEERBLT Panke] Truat: pastal: “5”"’,9"’”“" thet aquilty ‘“’9: °’c”"’ C“’””j:"" “"“/{“9‘ ’“j’ "a’“f ";’NR H (mmaﬁgRugeas One Thousand a!:\e Hundred Crore nn\y)gdnes nat exceed 10%
- were split info 5 equity shares of the Company having face value-of INR 1/~ | 2 1
st Naraita ol | FAK | leond prichl Cach ;“'“:" sach. Accordingly. 3,000 equity shares of the Company sach having face value of | of the aggregate of the total paid-up equity share capital and free reserves of
(\" er £ "'M *m . h ss:ﬂ:’ INR 5/~ were spiit inte 15,000 eguty shates of the Company having face value of | the Company as per the |atest audited standalone and consclidated financial
s m;'“ pm:a::m sl i | INR 1/- each, { statements of the Company as at March 31, 2026,
INR) {sold) | 6.4.10 Taraben Patel Family Will Trust The maximum number of Equity Shares proposed to be purchased under
Balance as on - 5 - - 14,06.624| | the Buyback (e, 9585217 (ninely five lakh sixty five thousand two hundred
! D: Nature of | F: ricel | G ath e el
Fospuay 21, ! Mq:;’:i | e | ":_".:w (‘é';:"f";m:," ‘:‘,“E"'w"; severtean) Equity Shares), does not exceed 25% of the toial number of Equity
TR T T - - el Sale fin | poceser |Mamcastsic)] Shaes Shares in the paid-up equity share capital and free reserves of the Company as at
' Family Trust e ¢ INR} | Equity Share acquired! March 31, 2026
Saptember 15, | Bonusissuz | 5 = T T000| | TR f et B LR S "‘:':?m The Company has not undertaken a buyback of any of its securities during the
2008 (1 ! 2016 g el A b { periad of 1 (one) year immediately preceding the date of the Board Meeting.
15,2010 | Bonus Is: 5 00| | 3 ‘ H
Apesy T LR on demise | 7.46 Tha Company shall not make any offer of buyback within a period of 1 {ane) year
Oclober 6,2015 | Seltqrom | 1 e . 5.000] | :;E:;:Er | reckaned fram the dats of expiry of the Buyback period 1., the date on which the
INR 5t ¢ il { payment of is made to the whose Equity Shares have
e et = | July 15,2022 | Buyback | 1 65000]  Gash fiagy]| | Sk Seopplaf it e Blatiic.
T e e T §m) i Waroh 15, 2024 | Buyback | 1 7,005.00] Cash (76) The Company shall comply with the stautory and regulatory timelines in respect of
Y s T ”W’ ; Total 14,775 the Buyback In such manner as prescribed under the Companies Act and/ of the
o : | 6441 Arat Rajiv Mehta Buyback Regulations and any other applicable laws.
otes: | Uity
(1) Details prior o February 21, 2000 are not available. ¢ Date of Nature of | Face | Issue pricel | Consideration | Number T‘":f“v:ff::;ir:‘:‘s"a""’ﬁ:‘“: “":“"“n“ {‘:";";: ";a;f"””) ot oo e Gl s
(2)  Pursuantto a shareholders’ resolution dated September 22, 2075 (passed through | Valus, Pr {Cash, other | of Equity RS, wSan Eparaving YREE
pustal baliot process), the equity shares of tha Comparty having face value of INR | Sals (in | perEquity |thancashetc)| Shares There is no pendency of any scheme of amalgamation or compromise or
5(- ware split into 5 equily shares of the any heving foce value of INR 1= | INR) | 8tare (in acquirad! arrangement pursuant fo the provisions of the Companies Act as on date.
each, Accordingly, 3,000 equity shares of the Company Sach having face vaiue of | INR) (sold)
INR 5(- were spiit info 15,000 equity shares of the Company having face vaiue of | Apri 1,2015 | Receivedas.| 5 - Other than 15,450 The ratio of the aggregate of secured and unsecured debls owed by the Campany
INR 14 sach, ¢ gitt cash H shall not be more than twice its paid-up capital and free reserves after the Buyback,
(3} Shares are heid by Pankaj R. Patel as a Trustee. ¥ ! basad on and financial of the Company, as
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4.

prescribed under the Companies Act and rules made thereunder and Buyback
Regulations.

The Company is not buying back its Equity Shares so as to delist ils shares or
aother specified securities from the stock exchanges.

The Company shall not directly or indirectly purchase its Equity Shares through
any subsidiary company including its own subsidiary companies, or through any
investment campany or group of investment companies

As per Regulation 24(}e) of the Buyback Regulations, the members of the
Promoter and Promoter Group, and their associates, shall not deal in the Equity
Shares or other specified securities of the Company either through the stock
exchanges or off-market transactions {including intar-se transfer of Equity Shares
among the members of the Promoler and Promoter Group) from the date of Board
resolution approving the Buyback fill the closing of the Buyback offer

in with Reg 6 of the Buyback the Company shall
reserve 15% of the number of Equity Shares which the Company proposes to
buyback or such number of Equity Shares enlitied as per the shareholding of
small shareholders as on the Record Date. whichever is higher, for the small
sharehclders as part of the Buyback,

The Company shall transfer from its fiee reserves andf or such other sources as
may be permitted by law. @ sum equal to the nominal value of the Equity Shares
bought back through the Buyback to the capital redemption reserve account and
ihe details of such transfer shall be disclosed in its subsequent audited financial
statement.

In accordance with Regulation 5(i)(c) and Clause (xii) of Schedule | of the Buyback
Regulations, while the Company shall not undertake the Buyback unless it has
‘obtained prior consent of its lenders, in case of breach of any covenant with such
lenders, however, the Company does not require any prior consent of its lender for
underlaking the Buyback in terms of its outstanding facility agreement.
CONFIRMATIONS FROM THE BOARD OF DIREGTORS OF THE GOMPANY

As required by Clause (x) of Schedule | of the Buyback Regulations, the Board
hereby confirms that it has made full enguiry into the affairs and prospects of the

@

by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on |
Quality Contral (SQC) 1, Quality Control for Firms that Perform Audits and Reviews |

of Historical Financial Information, and Other Assurance and Related Services

Engagements. Further aur examination did nol extend to any olher parts and |

aspects of a legal or proprietary nature in the aforesaid Buyback.

Opinian

10.

Based on inquiries conducted and our examination as above, we report that:

i We have inquired into the slale of affairs of the Company in relation to its |
for the |

annual audited financial
year ended and as at Man:h 31 2026, which have been approved by the
Board of Directors of the Company In their meeting held on May 19, 2026.

il The amount of permissible capilal payment towards the proposed buy |
back of equity shares as computed in the Stalement attached herewith, as |
Annexure A, in our view has been properly determined In accordance with |
the proviso to Section 68(2)(b) of the Act and the provisa to Regulation 5(i) |

(b) of the Buyback Regulalions.
il The Board of Directors of the Gompany. al their meeting heid on May 19,

2026 have formed their opinion as specified in clause {x) of Schedule | to |
the Buyback Regulations, on reasonable grounds and that the Company |
having regard to its state of afairs, will not be rendered insalvent (as |

defined in management responsibility abave) within a peried of one year
from the date of passing the Board Resolution dated May 19, 2026,

Restrictions on use

This report has been issued at the requést of the Company solely for use of the

Company

0]
as mentioned in parzgraph 2 above; and

()
affer and other documents pertaining 1o buyback to be filed with

in connegtion with the proposed buyback of equity shares of the Company |

to enable the Board of Directors of the Company ta include in the Letter of |

i
1
H
!
H
i
{
{

Equity Shares which the Company proposes to buy back or the number of Equity
Shares entitled as per the sharetolding of Small Shareholders as on the Record
Date, whichever is highar. shall be reserved for the Small Sharsholders as part of
this Buyback
Based on the sharcholding as on Record Date, the Gompany wil determine the
«of each Eligible Including smail to tender
their Equity Shares in the Buyback. This entitlement for each Eligible Sharsholder
will be calculated based on the number of Equity Shares held by the respective
Eligible Sharsholder as on the Record Date and the ratio of Buyback applicable
in the category to which such Eligible Shareholder belongs to. The final number
of Equity Shares that the Company shall purchase from each Eligible Sharsholder
will be based on the tolal number of Equity Shares tendered by such Eligible
Sharenolder. Accordingly, the Company may not purchase all of the Equity Shares.
tendered by an Eligible Shareholdar,
In aceordance with Reguiation 9(ix) of the Buyback Regulations, in order o ensure
that the same Eligible Shareholder with multiple demat accounts! folios do not
receive a higher entitiement under the small sharehalder category, the Company
proposes to club together the Equity Shares held by such Eligible Shareholders
with & comman permanent account number ("PAN’) for delermining the category
{small sharaholder or general) and entilament under Buyback. In case of joint
shareholding, the Company will club together the Equity Shares held in cases
where the sequance of PANs of the joint shareholders is identical. In case of
Eligible Shareholders holding Equity Shares in physical form, where (e sequence
of PANs is identical or where the PAN of all joint shareholders are not available,
the Company will check the sequence of the names of the joint holders and club
together the Equity Shares held in such cases where the sequence of the PANs
and lhe names of joint shareholders are identical. The shareholding of institutional
investors like mutual funds, pension funds/ trusts, insurance companies etc. with
common PAN will not be clutbed together for determining the categary and wil be
considered separately, whera these Equity Shares are heid for differant schemes
and have a different demat account nomenclature based on information prepared
by the registrar and transfer agent as per the shareholder records received from
the depositaries.

After accepting tha Equity Shares tandered on the basis of entitemant, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
proportion 1o tha Equity Shares tenderad over and above their entitlement in
the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entittement in the other

The participation of Eligible Shareholders in the Buyback is voluntary, Eligible
Sharsholders holding Equity Shares of the Company can choose to participate
and get cash in lieu of shares to be accepted under the Buyback or they may
choose not [o participate, Eligible Shareholders halding Equily Shares of the
Gompany may also accept a part of their entitiement. Efigible Shareholders holding
Equity Shares also have the option of tendering addifional shares (over and above
their entitlement) and participate in the shortfall created due to non-participation
of some other shareholders, il any. Further, the Equity Shares held under the
category of “clearing members® or “corporate body margin account” or ‘corporate
body - broker” as per the beneficial position data as on Record Date with common
PAN ara not proposed to be clubbed tagether for determining their entiiement and
will be considered separately, where these Equity Shares are assumed fo be held

The maximum number of Equity Shares that can be tendered under the Buyback
by any Eligible Shareholder cannot exceed the number of Equity Shares held by
the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder
hoids Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account,
The Equity Shares tendered as per the entiiement by Eligible Sharehcldars
holding Equity Shares of the Company as well as additional shares tendered, if
any, will be accepted as per the procedure laid down in the Buyback Regulations,
If the Buyback entifiement for any shareholder is not a round number, then the
fractional entitlement shall be ignored for camputation of Buyback entitlement to
tender Equity Shares in the Buyback, The settioment under the Buyback will be
done using the mechanism notified under the SEBI Circulars,

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant timetable will be included in the Letter of Offfer to
be sent to the Eligible Shareholder{s).

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders holding Equity Shares either in
physical andior in dematerialized form as on Record Date.

The Buyback shall be using the *h of shares
through Stock Exchange” as specified by the SEBI Circulars ("Stock Exchange

for

") and following the procedure preseribed in the Companies Act and
the Buyback Regulations and as may be determined by the Board (including the
committee of the Board authorized to completa the formalities of the Buyback) on
such lerms and conditions as may be permitied by law from time to time.

For implementation of the Buyback, the Company has appointed ICICI Securities
Limited as the registersd broker to the Company (‘Cempany's Broker’) to
facilitate the process of lendering of Equity Shares through the Stock Exchange

for the Buyback and through whom the purchases and sattlements on
account of the Buyback would be made by the Company. The contact details of the
Company's Broker are as follows:

t
Company and has formed an opinion, that: a. the Registrar of Companies, Securities and _Enchange Board of India, stock | s
[mmediately folowing the date of the Board Meeting, there will be no grounds on | exchanges, and any other regulatory authority as per appiicable law; and | '~
which the Company could be found unable to pay its debts, if any; b. the Central Depository Services (India) Limited, National Securities |
as regards the Company's prospects for the year immediately following the date | oSy Lipifinc snd !
‘of Board Meeting, and having regard to the Board's Intention with respect to the | & to share with the Manager to Buyback offer in connection with the proposed |
management of the Company's businass during that year and to the amount and | buyback of equilty shares of the Gompany for onward submission to | category.
character of the financial resources, which will,in the Board's view, be available to. | relevant authorities in pursuance 1o the provisions of Section 63 and ather | 44 1p
Ihe Cempany during that year, the Company will be abla (o meet ils liabilities as | applicable provisians of the Act and the Buyback Regulations, and may not |
and when they fall due and wil not bie rendered insolvent within a period of 1 (ong) | be sitable for any other purpose. §
year from the date of the Board Meating; and > This feport should not be used for any ofher purpose without our prior wiitien |
in forming its opinion aforesaid, the Baard has taken into account the liabilities | consent. Accordingly, we do nat accept or assume any liability or any duty of care |
(including prospective and confingent liabilities) as if the Company were being | for any other purpose of o any other persan ta whom this report is shown or inla |
wound up under the provisions of the Companles Act, or the Insolvency and | whose hands it may come without our prior consent in writing. H
Bankruptcy Code, 2018, as applicable. ’ For DELOITTE HASKINS & SELLS LLP |
REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE ¢ R —
RUMEERERTARINELAVRREA i (Firm's Registration No. 117366W/W-100018) |
The fext of the report dated Kay 19, 2026 of Deloitie: Haskins & Sells LLP. | . {
Chartered Accountants, the Statutory Auditors of the Gompany, addressed to (he | Kartkeva Raval on behalf of ciients.
Board of Directors of the Company is reproduced below: ‘ (Partner) | 1011
Quote i (Membership No.) |
To. i UDIN: 26106189PIKBAET266 |
The Board of Directors, | Place: May 19, 2026
Zydus Lifesciences Limited | Date: Ahmedabad ]
Zydus Carporate Park, Scheme No, 63 ¢ | 10.12
Survey No. 536, Khora] (Gandhinagar), ¢ Annexuro A i
Sarkhej - Gandhinagar Highway, Near Vaishnadevi Circle, |G on atamount of perm capital payment lowards buy-back of equity shares |
Ahmedabad- 362 481, Gujarat, India | of 2Zydus Lifesciences Limited in compliance with Section &(2)(8) of the Comeenies Act,
0] % {2013 (“the Act") and read with proviso to Regulation 5{){b) of Securities and Exchange
Re: Statutory Auditor's Report in respact of proposed buy-back of equity | oo,y o1 nia (Buy-Back of Securilies) Regulations, 2018, as amended, based on annual |
shares by Zydus Lifesciences Limited (“the Company”) in terms of Clause | _ !
b i 3 | audited and financial as at Marsh 31, 2026 H
(xi) of Schedule | of the Securities and Exchange Board of India (Buy-Back of | —
Securities] Regulations, 2018, as amended (“the Buy-back Regulations”). | (in INR Million) | 10.13
This Report is issued in accordance with the terms of our engagement letter dated | Particulars Standalone
May 14, 2026. | [ Paid up equity capital as atMarch 31, 2026 | (A) 1,006 1,006
The Board of Directors of the Company have appraved a proposal for buyback ; Free Reserves as at March 31, 2026
of Equity Shares by the Company at its meeting held on May 19, 2026.in | [- Retained eamings 212370 2,84,879
pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act, | [~ Securities premium reserve S
2013, as amended (the *Act’) and the Buyback Regulations. t e — = 2
We have bean requested by the Managemen of the Company ta provide & | [Toial Free Reserves [ 212370 2,865,251
fepor on tHe. of Permissible Capital Payment based | [7o0:/ood U equity capital and free reserves | | C = 213376 286,257
on annual audited and cor financial for the | (A48)
year ended and as al March 31, 2026" (‘Annexure A) ( a0 | Bay |7 10% CTERT YR
as the “Statement’), This Statement has been prepared by the Management, |
which we have stamped for the purposes of identification only. | 8k Undes Seation GLENS) of B At and
g | | pravise to Reguiation 5{ij(b) of the Buy-back
Management's Responsibility } Regulations, ., 10% of the lotal paid up
The preparation of the Statement in compliance with the provisa to Section B8(2) | | capital and free reserves
(b) of the Act and the proviso to Regulation 5(1)(b) of the Buyback Regulations ' | Maximum ameunt permissible for buyback 21338
and compliance with the Buyback Regulations, is the responsibility of the | |lower of Standalone and Consolidated
Management of the Company, including the computation of the amount of the amounts
permissible capital payment, the preparation and maintenance of all accounting |+ yoie:

and other relevant supporting records and documents. This responsibility inciudes
ihe design, implemantation and maintenance of intemal controls relevant to the
preparation and presentation of the Statement and applying an appropriate basis
‘of preparation; and making estimatas that are reasonable in the circumstances.
As the Buyback Regulations and the Act do not define the term “insolvent’, the
Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS
1. Presentation of Financial Statements, which relate to the assessment of the
Company's ability to continue as a going concern for a period of one year from
May 19, 2026. The Board of Diraclors are responsible lo make a full inquiry into the
affairs and prospects of the Company and to form an opinion as specified in (x) of
Schecule | 1o the SEBI Buyback Regulations and that the Company will not, having
regard lo its state of affairs. be rendered insolvent within a period of one year from
May 19, 2026 (dale of passing of the Board Meeting resolution),

Auditor’s Responsibility

6.

Pursuant to the of the Buyback Regulati
provide a reasonable assurance that

itis our

to |

I we have inquired Inlo the state of arra-rs. of the Company in relation to the |

annual audited and financial for the
year ended and as at March 31, 2026 which were approved by the Board of
Directors of the Company at their mesting held on May 18, 2026;

i the amount of parmissible capital payment as stated in Annexure A, has
been properly determined considering the annual audited standalone and
consolidated financial statements for the year ended and as at March 31,
2026 in accordance with the provisa to Section 68(2)(b) of the Act and the
proviso to Regulation 5(i)(b) of the Buyback Regulations; and

i the Board of Directors of the Company, in thelr meeting held en May 18,
2026 have formed the op
Buyback Regulations, on reasonable grounds and that the Company will
nat, having regard to its state of affairs, be rendered inselvent (as defined
in management responsibility above) within & period of ane year fram the
aforasaid dale with regard to the proposed buyback s approved at Baard
meseting,

The annual financial referred to

in paragraph 6 abowe, have been audited by us, on which we have issued an

unmodified audit opinion in our reports each dated May 19,  20%6.

We conducted our audit of the annual standalone and consalidated financial

statements in accordance with the Standards on Auditing specified under Section

143(10) of the Act and other applicable authoritative pronouncements issued by

the Institute of Chartered Accountants of India: Those Standards require that we

plan and perfarm the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. Our audit was not planned

and performed in connection with any transactions o identify matters thal may be |

of potential interest o third parties.

‘We conducted our examination of the Statement in accordance with the Guidance
Note on Audit Reports and Certificates for Special Purposes (Revised 2016).
issued by the institute of Chartered Accountants of India (the "Guidance Note")
and Standards on Auditing specified under Section 143(10) of the Companies Act,

2013, in so far as applicable for the purpose of this report. The Guidance Note

requires that we comply with the sthical requirements of the Code of Ethics issued

on as specified in Clause (x) of Schedule | tothe |

I

2)

The amounts of paid up aquity capital and free reserves as at March 31, 2026 have
been extracted from the annual audited standalone and consolidated financlal

statements of the Company as at March 31, 2026 which was approved by tha |

Board of Directors at the Board Meeting held on May 19, 2026.
As the Securties and Exchange Board of India (Buy-Back of Securfties)

Regulations, 2018, as amended and the Act do not define the term “insolvent”, |

the Company has applied the guidance provided In paragraphs 25 and 26 of Ind
AS 1, Presentation of Financial Statements, which relate to the assessment of the
Gompany's ability to continue as a going concem for a period of one year from

May 19, 2026 as well as for a period of one year immediately following the date of

passing of the Board Meeting resolution.

For & behalf of Board of Directors of |
Zydus Lifesciences Limited |
Name: Mr Tushar Shroff |
Designation: Group CFO |

Place: Ahmedabad
Date: May 19, 2026
Unguote
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed May 20, 2026,
as the Record Date far the purpose of determining the entitlement and the names
of the Eligible Shareholdars, who will be sligible to participate in the Buyback.

The tender period for the Buyback offer will commence from June 4, 2026, i.e., not {
later than 4 (four) working days from the Record Date and shall remain open fora |

period of 5 {five) working days. lie., until June 10, 2026

In due course, Eligible Shareholders will receive a letter of offer in relation to the |
Buyback ("Letter of Offer’) along with a tender offer form indicating the entitement |

of the Eligible Shareholder for participating in the Buyback. Even If the Eligible

Sharehalder does not receive the Letter of Offer along with a tender form, the |

Eligible Shareholder may participate and tender shares in the Buyback.

R E

As required under the Buyback Regulations, the dispatch of the Letter of |

Offer shall be through electronic mode only, within 2 (two) werking days from
the Record Date and, if any Eligible Shareholder requires a physical copy of

the Letter of Offer, a request has to be sent to the Company or the Registrar |
to the Buyback i.e., MUFG Intime India Private Limited (formerly known as |
Link Intime India Private Limited) (“Registrar”/ “Registrar to the Buyback”),

and a physical copy of the Letter of Offer shall be provided.

The Equity Shares propased to be bought back by the Company shall be divided |

into two categaries; (a) reserved calegory for small shareholders: and (b) general
category for all other Eligible Shareholders.

A [ ion 2(1}(n) of egulations, 2" A

is a shareholder of the Company who holds Equity Shares whose market value, on |

the basis of the closing price of the Equity Shares on the Stock Exchanges having

the highest trading volume as on the Record Date, is not more than INR 2,00,000/- (

(Indian Rupees Two Lakh only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of {

EY

1.8

11.10

VICICI Securities

ICICI Securities Limited
Address: ICIC| Ventura House, Appasahe Marathe Marg,
Prabhadevi, Mumbai — 400025, Maharashtra, India
Tel no.: +91 22 6807 7463
Contact person: Mitesh Shah
Email: equity setlements @icicisecuriies.com
SEBI registration no.: INZ000183631
NSE will be the dasignated stock exchange for the purpose of this Buyback. The
Company will request the Stock Exchanges (o provide the separate acquisition
window ("Acquisition Window’) fo facilitale placing of sell orders by Eligible
Sharsholders who wish to tender Equity Shares in the Buyback. The details of the
Acquisition Window will be specified by the Stack Exchanges from time (o time.
During the tendering period, the order far selling the Equity Shares will be placed
in the Acguisition Window by Eligible Shareholders through their respective
stock broker(s) (“Seller Member(s)’) during normal trading hours of the
secondary market. The Seller Member can enter orders for Equity Shares held in
demalerialized form end physical form, In the lendering process, the Company’s
Broker may also process the orders received from the Eligible Sharatolders,
In the event iha Seller Member(s) of any Eligible Shareholder is net registerad
with the Slock Exchanges as s lrading member/ stock broker, then that Eligible
Shareholder can approach any NSE/ BSE registered stock broker and can register
themselves by using quick unique client code (‘UCC") facility through the NSE/
BSE reglstered stack broker (after submitiing all detalls as may be required by such
NSE/ BSE registered stock broker in compliance with applicable law). In case the
Eligible Sharehalders are unable 1o register using UCC facility through any other
NSE/ BSE istered broker, Eligible Shareholders may approach Company's
Braker |, ICICI Securities Limited. 1o place their bids, subject to completion of
KYC requirements as required by the Company's Broker.
Modification/ cancellation of orders and multipie hids from a single Eligible
Shareholder will only be allowed during the tendering period of the Buyback.
Multiple bids made by a single Eligible Shareholder for seling Equity Sharas shall
be clubbed and considered as “one bid" for the purposes of acceptance.
The cumulative quantity tendered shall be made available on the website of the
Stock Exch com com) throughout the trading
session and will be updated at specific intervals during the tendering period

Further, the Company will not accept Equity Shares tendered for Buyback which
are under reslraint order of the court/ any other compstent authority for transfer/
sale and/ or fitle in respect of which is otherwise under dispute or whera loss
of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process
as per the provisians of law or otherwise.

Procedure to be followed by Eligible Sharsholders holding Equity Shares in
dematerialized form:

11.10.1 Eligible Shareholders who desire to tender their Equity Shares held by them

in dematerialized form under the Buyback would have to do so through their
respective Seller Member by Indicating 1o the concemed Seller Member, the
details of Equity Shares they intend to tender under the Buyback

epapet.jansatta.com
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11.102The Seller Member(s) would be required to place an orderf bid on behalf of | mentioned above) along with TRS generated by exchange bidding system upon Tha Equity Shares bought back in form would: be
the Eligible Shareholders who wish lo tender Equity Shares in the Buyback | placing of bid, either by speed post or courier or hand delivery to the Registrar | directly to the demat escrow account of the Company opened for the Buyback
using the Acquision Window of the Stock Exchanges. For further details, ; to the Buyback i.e., MUFG Intime India Private Limited (formerly known as Link {“Company Demat Escrow Account’) provided it is indicated by the Company's
Eligible Shareholders may refer lo the circulars issued by the Stock Exchangss, | Intime India Private Limited) &l the address mentioned at paragraph 14 below on | Braker of it will be transferred by the Company's Broker to the Company Demat
Indian Clearing Carporation Limited or the NSE Clearing Limited ("Clearing | or before the Buyback closing date; The envelope should be super soribed as | Escrow Account on receipt of the Equity Shares from the clearing and setilement
Corporation’) ; “Zydus Lifesciences Limited Buyback 2026, One topy of the TRS will be retained mechanism of the Stock Exchanges.

11.10.3 The details of the settement number under which the fien will be marked on the | by Registrar to the Buyback and it will provide acknowledgement of the same tatha | 124  Eligible Shareholders who intend ta participate in the Buyback should consult
Equity Shares tendered for the Buyback will be provided in a separate circular to | Seller Member/ Eligible Shareholders. i their respective Seller Member(s) for details of any cost, applicable lakes,
be issued by the Stock Exchanges and the Clearing Corporation | 11.11.4 The Eligible Shareholders halding physical Equity Shares shouid riote that physical | charges and expenses (including brokerage) etc., that may be levied by the

11,104 Th e shal ba marked by the Seller Member in tho domat accout of tie Eligitla. | Equity Shares will not be accepted unless the complete set of documents are | Seller Member(s) upon the selling sharsholders for tendering Equlty Shares in
‘Shareholder for the shares lendered in tender offer. Details of shares marked as | submitted. Acceptance of the physical Equity Shares for Buyback by the Company | the Buyback {secandary market ransaction). The Buyback consideration received
ien In tha damat account of tfie Eligible Sharehcider shall ba provided by the | shall be subject to verification as per the Buyback Regulations and any further | by the Eligible Shareholders in respect of accepted Equity Shares could be net of
depositories. to the Clesring Corporalion. In case, the: Elgible Sharehoider's | diractions issued in this regard. The Registrar to the Buyback wil verify such bids | such costs, applicable taxes, charges and expenses (including brokerage) and the
demat account is held with one depositary and clearing member pocl and Clearing | based on the documents. .submineq on a daily basis and till such veriﬁga!im. the { Maﬂaaerllo the Buyback and Company accepts no responsibility. to bear or pay
Caporation:asoount ¢ heid with oher desosiiory, sharss shall ts blockad In the ; Stock Exchanges shal dispiay such bids as uncanfimad pnysical bids'. Onca | such additional cost, charges and expensas (including brokeraga} incurmed solely
Eligible Sharholdar's demat aceount at Source depository during the tandering - Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids' By the Eligible Shareholders.
period. Inter depository tender offer (*IDT") instructions shall be initisted by | 11.105n case any Eiigible Shareholder has submitted Equity Shares in physical form | 129, The Seller Memberfs) would issue conlract nole and pay the consideration for the
the Eligible Shareholder ai source depository to clearing member/ Clearing | for ization, such Eligible should ensure that the process Equity Shares:accepled under the Buyback and return the balance unaccepted
Corporation account at target depository. Source depository shall tlock the | of getting the Equity Shares dematerialized is complated well in time so that they Equity Shares to their respective clients! will unblock the excess unaccepted
shareholder's securtties (i.e., iransfers from free balance to blocked balance) and | can participate in the Buyback before the closure of the tendering period of the. | Equity Shares. The Company’s Broker would alse ssue a contract note to the
send IDT message lo target depositary for confirming creation of lien. Details of | Buyback { Company for the Equily Shares accepted under the Buyback.
shares blocked In the Eligible Shareholder’s demat account shall be provided by | 11116 An unregistered sharenolder holding Equily Shares in physical form may also | 12.10 The Equity Shares accepled, bought and Iying io the credil of the Company Demat
ihe target depository to the Cleaning Corparation. t tender their Equity Shares in the Buyback by submitting the duly executed iransfer Escrow Account and the Equity Shares bought back and accepted in physical form

11105 For orders placed with respect to dematerialized Equity Shares, by dlearing | deed for transfer of shares, purchased prior to the Record Date, in their name, | will be extinguished in the manner and following the procadure prescribed in the
members enlilies who have been allocated a custodian partioipant code by the i along with the offer form, copy of their PAN card and of the person from whom they | Buyback Regulations,

Clearing Corp ), early pay-in‘is priorta | have purchased shares and other relevant documents as required for transfer, if | 43 cOMPLIANCE OFFICER
confirmation of order by custodian, The cuslman shall either confirm or reject the | any. = o
arders not later than the closing of trading hours on tha last day of the tendering ; 1142, I socordance with Reguation 24(v) of the Buyback Regulations, the Compary 131 ;::;;::‘DERY has designated the following as the Compliance Officer. for the
period. Thereafter, all unconfimed orders shall be deemed to be rejected. For | Shail not Buyback lockadin Equily. Shates aid ron-transferabla Eqully Shares
all confirmed Cusiodian Participant orders, onder modification by the concemed | uniil the pendency of the lock-in or until such Equity Shares become transferable. % Name: Dhaval N, Soni
::I;‘i‘”’::mmzﬂ:zﬂi;"ﬁ:‘;‘:f;fﬂ'::::aﬁ:ﬂmaum andihe revised order shal | 1113 The Buyback from the Eligible Shareholders who are residents outside India { Designation:  Company Secretary and Compliance Officer
b Including foreign corporate bodies (including erstwhile overseas corporate bodies), | Address: Zydus Corporate Park, Scheme No. 63, Survey No. 536,
11106 Upon placing the bid, the Seller hall provide a ! e prortiolio inveiston mon-rsietlIndans: s b o fsigrruatonaliy it | Khora] {Gandhinagar], Nr. Vaishnodevi Circle,
Slip (‘TRS") generated by the exchange bidding system to the Eligible Sharehelder | any, shall be sublect to FEMA and the rules and regulations framed thereunder, | .05/ Hiplively, Abieiadahad SE2481, Gitjeat; Il
‘on whose behalf the ‘bld has been phmlsd The TRS will contain the details of the r if any, Income Tax Act, 2025 and rules and regulations framed thereunder, as Tel no.: +91 78 48040338
order submitted lixe bid |0 number. application number. OF ID, ciient I, number of | applicable, and also subject 1o the racelpt! provision by such Eligible Shareholders | Email; Shavalsoni@zydusite com
Eali i isrec o ¢ of such approvals, if and ta the extant necessary or required from cancerned | In case of any clarifications or to address investor grievance, the sharehalders may

11.10.7 Itis clarified that in case of Equity Shares, ofthe tender | authorities including, but not limited to, approvals from the RBI under FEMA and | contact the Campliance Officer, from Monday 1o Friday between 10:00 am 10 5:00
form and TRS is not mandatary. Aftr the receipt of tha demat Equity Shares by the | tha rules and regulations framed thereunder, if any. { i Bl ki i SxGEt Db Dol 4t e Sho - e bonas GV
Clearing Corporation and a valld bid i the exchange bidding system. the Buyback | 11 14 The reporting requirements for non-resident under RBI, FEMA and | S < S e SR
tiall e dored o' ave heen acosjiiec for ENigiuts Stisshalders holding Equity | any ciher rules, regulations, guidelines, for remittance of funds, shall be made by
Shares in demat form. ¢ the Eligible Shareholders and! of the Seller Member, | The Company has appointed the following as the Registrar to the Buyback:

11108 The Eligible Sharcholders will have to ensure that they keep the depository | 12 METHOD OF SETTLEMENT { MUFG Intime India Private Limitsd

articipant ("DP") account active and unblocked to receive credit in case of return | . H

Eu qu?\ly S‘ham: due to rejection or due to prorated Buyback decided by the | Upon'finalization of the basis of acceplance as per the Buyback Regulations: | L’fﬁ&"ﬂ.ﬁﬁ‘ﬂ;“ AL TS
Company. Further, Eligible Sharehclders will have 1o ensure that they keep the | 121 The settiement of trades shall be carried out in the manner similar to setement of | Address: C 101, Embassy 247,
bank accaunt aftached with the DP account active and updated to receive credit trades in the secondary market. 1% Floor, LB S Marg, Vikhwoli (Wast),
remittance dus to acceptance of Buyback of shares by the Company. In the event | 122 The Company will pay the consideration ta the Company’s Broker who will lransfer | Murmbai ~ 400083, (Maharashira), India
if any aquity shares are tendered ta Clearing Corporalion, oxcess dematerialized | the funds pertaining to the Buyback to the Clearing Carporation’s bank accounts | Tel.no. <01 10811 4949
equity shares or unaccepled dematerialized equity shares, if any, tendered by | as per the prescribed schedule. For Equity Shares accepted under the Buyback, | Fax no.: +31 22 49186060
the Eligible Sharchalders would be returned to them by the respective Clearing | the Clearing Corporation will make direct funds payout to respective Eligible (.) MUFG Il Contact person.
Corparation. If the securities transfer instruction Is rejected in the depository | Shareholders. If the Eligible Shareholders’ bank accaunt details are not available Ms. Shanti Gopalkrishnan
system, due to any issue, then such securiies wil be fransfarred to the Selier | or if the funds transfer instruction is rejected by RBI/ bank; due to any reasen, | Email: zyduslifesciences buyback
Member's depositary pool account for onward transfer to the Eligible Shareholder. ; then such funds will be transferred to the concemed Seller Member's settiement | In.mpms mufg.com
On the data of the settlement, in case of Custodian Participant ordars, excess | bank account for onward transfer to stich Eligible Shareholders. For the Eligible | ok Emal.

shares ot ifany, will be returned | Shaneholdsrs holding Eqully Shares In phys/oal form, the funds eyt would be. | uﬂ%wm@mm
1o the respactive custodian depository pool aceount, i given to their respective Selling Member's setlement accounts for releasing the | m N mEMEUG.Con

11,11 Procedure to be followed by Eligible Shareholders holding Equity Shares in | same to the respective Eligible Shareholder’s account. SEBI registration no. INRDODODA0SE
physical form: { 123  Incase of certain client types viz. NRI, foreign clients etc. (where there are specific |
In-accordance with SEBI's circular dated July 31, 2020 (circular no, SEBIFHO/CFO/! ) RBI and other regulator\f requirements pertaining to funds pay-out) Who do nat Pl } 445 in casa of any query, the sharsholdars may also contact the: Reglstrar to the
CMD1/CIR/P2020/144), shareholders holding Equity Shares in physical form are | to settle through custodians, the funds pay-cut would be given to their respective § Buyback, from Manday to Friday batween 10:00 am to 5:00 pm on all working days
allowed to tender such shares in a buyback undertaken through the tender offer | Selling Member's settlement accounts for releasing the same to the respective | .

! . ; i H except public holidays at the above-mentioned details.
route. However, such tendering shall be as per the provisions of the Buyback ¢ Eligibte Shareholder's account. For this purpose, the dlient type details would |
Regulations. The procedura is as below: ¢ e callected from the depositories, whereas funds payoul pertaining (o the bids | 15 MANAGER TO THE BUYBACK

1414 Eligible | Shareholders. wh ‘are holding. physical Equly Shanss-snd ntend 1o | setled through cuslodians will e transfarred fo the seftlament bank account of tha | The Company has appointed the following as Manager ta the Buyback:
participsle in-the Buybiack wil be requited 1o approach their respecive Seller | custodian, each In accordance with the applicable mechanism presafibed by the | e
Merber along with the complete set of documents for varification procedures to be | SRS EN TRy S Rl e el IO TR 108, i ety e A
carried out before placement of the bid. Such documents will include the (a) Tender | 124  Details in respect of shareholder's enitiement for tender offer process will be | Appasahet Marathe Marg
Form duly signed by all Eligible Sharehalders (in case shares are in joint names, | provided to the Clearing Corporation by the Company or Registrar 1o the Buyback. | B Vbt AnARse
In the same order in which they hold the shares), (b) original share certificate(s), | On receipt of the same, Clearing Corporation will cancel the excess or unaccepted | Maharashirs; (ncia
(c} valid share transfer form{s)/ Form SH-4 duly filled and signed by the transferors | blocked shares in the demat account of the Eligible Shareholder. On settiement | ICICI Securitios RN ———

(ie. by all registered Shareholders in the same order and as per the specimen | date, all biocked shares mentioned In the accepied bid will be transferred to the | Contact person;

stanatures registered with the Company) and duly witnessed al the appropriate | Ciearing Corparation. Frenebat Yasaverin | Caiti T

place autherizing the transfer in favour of the Company, (d) self-atiested copy [ 125 In the case of intar depository, Clearing Corporation will cancel the excess or | Email: 21l buybac securilies.com

of PAN card(s) of all Eligible Sharehaiders, () any ofher relevant documents | torelease | SEBI registration no.: INM0G0011179
such as power of attomey, corporate authorization (including board resolution! | the lien without a release of IDT message from target depository. Further, release |

spesimen signalure), nolarized copy of death certificate and succession cerlificate | of IDT message shall be sent by target depository either based on canceliation |

or probated will if the original shareholder is deceased, etc., as applicable. In | request received from Clearing Comporation or automatically generated afier | .

addition, if the address of the Eligible Shareholder has undergone a change from | matching with bid accepled detail as recalved from the Company or the Registrar | 19 DIRECTORS' RESPONSIBILITY STATEMENT

the address registered in the register of members of the Company, the Eligible ; to the Buyback. Post receiving the IDT message from target depository, scurce | In terms of Regulation 24(i){a) of the Buyback Regulations, the Board accepts full
Shareholder would be required to submit a self-altested copy of address proof | Depository will cancelf release excess or unaccepted block shares in the demat | and final responsibility for all the information contained in this Public Announcement
consisting of any ane of the following documents: valid Aadhar card, voter identity | account of the shareholder. Post completion of tendering period and receiving | and confirms that this Public Announcement contains true, factual and material
card or passpart, i the requisite details viz., demat acoount details and accepted bid quantity, source: ) information and does not contain any misieading information.

11,112 Based on documents mentioned in paragraph 11.11.1 above, the concemed Seller | depository shall debit the securities as per the communication/ message received | For and on behalf of the Board of Directors of Zydus Lifesciences Limited
Member shall place an order/ bid on behalf of the Eligible Shareholdars holding ‘f from target depository to the extent of accepted bid shares from shareholder's |
Equity Shares in physical form who wish to tender Equity Shares in the Buyback. | demat account and credit it to Clearing Carporation setfiemant account in target | Sdi- Sd- sdi-
using the Acquisition Window of the Stack Exchanges. Upen placing the bid, the | depository on settlement date.

Seller Member shall pravide a TRS genersted by the exchange bidding syslem 10 | 12,6 Any excass physical Equity Shares pursuant to proportionate acceptancel rejection Pankaj R. Patol Sharvil P, Patel Dhaval N. Soni

the Eligible Shareholder. TRS will contain the detalls of order submitted fike folia | will be returned 1o the Shareholders directly by Registrar to the Buyback. The Dlﬁh;g:gtgsz Mg;;glgﬂl;‘g;;c;ar Cugmanlx Smr;'-;v and
number, cerificate number, distinctive number, number of Equity Shares tendered | Company is authonzed to spiit the share certificate and issue new consolidated | o i - m,:m;:?::h i
Sl t share certificate for the unaccepted Equity Shares in case the Equity Shares |

11113 Any Seller Member! Eligible Shareholder who places a bid for physical Equity | accepted by the Company are less than the Equity Shares tendered in the Buyback | Date: May 20, 2028

Shares, Is required to daliver the original shara certificata(s) and documents (as | by the Equity Shareholders holding Equity Shares in the physical form, Place: Ahmedabad
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2yd®@

Dedicated To Life

Corporate Identity Number: [ 24

Registered Office: 2!
Nr. shn
Contact Person

Tel No.

'ark, Scheme No

Sr Name No. of Equity %
No. Shares held | shareholding
8. | Aratl Rajiv Mehta 76,087 0.01
9. | Ayushi Rajiv Mehia jointly with Arati Rajiv Mehla 17,727 0.00
10. | Jashadaben Babubhai Patel 42,577 0.00
11._| Ritaben Yatinbnal Desal 24,674 0.00
12. | Taraben Patal Family Will Trust" 14,775 0.00
Total | 754625314 74.89
Notes:
(1) Pankaj R Patel, Sharvii P. Patel and Pritiben F. Patel are the Trustees of Zydus

Family Trust.
This includes (a) 14,700 sheres held as a frustes of R B Patel Wil Panksj Trust,
{b) 14,775 sharas hafd as a karta of Pankaj R, Patel Smallar HUF;: and (c) 14,851

(2

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF ZYDUS LIFESCIENCES | | shares in individual capacity.
LIMITED (HEREINAFTER REFERRED AS “COMPANY") FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER | | {3)  Pankaf R. Patel is the Karta of Panka] Ramanbhat Pate! HUF:
USING THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, | | (4)  Parkaj R Patel and Sharvil P. Patel are the Trustass of Taraberr Patel Family Wil
AS ; Trust
This Public ("Public "/ "PA) is being made pursuant to | Company except to the extent of the cash consideration received by them from the ! aggregale sharsholding of the director(s)f trustes(s) of the companies! trusts
the provisions of Regulation 7{i) and other applicable provisions of the Securities and Company pursuant {o their respective participation in the Buyback in their capacity | forming part of the Promoter and Promater Group in the Company:
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended as equity shareholders of the Company, and the change in their asper | [ P e ) e %
(“Buyback ), and contains the: as specified in Schedule  of the the response received in the Buyback, as a result of the extinguishment of Equity | No: || Tristioming part Director/ Shares Sharstilting
Buyback Regulations read with Schedule | of the Buyback Regulations. Shares which will lead to reduction in the equity share capital of the Company post of the Promoter and Trustee
OFFER TO BUYBACK NOT EXCEEDING 95,65,247 (NINETY FIVE LAKH SIXTY FIVE Buyback, The Buyback would be subject to the condition of maintaining minimum ¢ Promoter Group
THOUSAND TWO HUNDRED SEVENTEEN) FULLY PAID-UP EQUITY SHARES OF | public a3 specified in 36 of the Listing | 1. | Prpan Investment Pankaj R. Palsl | 7544018947 7497
FACE VALUE OF INR 1/- (INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY | Regulations. Any change In voting rights of the Promoter and Promoter Group of | Private Limited 14,775 0.00
(“EQUITY SHARES") AT A PRICE OF INR 1,150/- (INDIAN RUPEES ONE THOUSAND tha Company pursuant ta completion of Buyback will not result in any change in | 2. [ Zydus Famiy Trest PP
ONE HUNDRED FIFTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A | control over the Company. | ahove,
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE A copy of this Public Announcament is availabla on the website of the Company | Pritiben P Patel | 14,775 000
STOCK EXCHANGE MECHANISM. (ww 2yduslifo.com), the website of the manager lo the Buyback ie., [CICI Taraben Pail Family | Pankej R. Patel | Sama asmenfionsdn point 1
Gertain figures contzined in this Public Announcement, including financial Information, Secuilias |imied (Managor') “Manager to the Buybiack’), (hwcicisecudiios. | Will Trust Sharvil P. Fate] Sk
have been subject to rounding-off adjustments. All decimals have been rounded off to com) andﬁ is exuec:.:n to be available on the website ::ESSELBI (M&?:’;QM) 5. | RB Patel il Pankaj Pankaj R. Patel | Same as mentioned in point 2
2 (two) decimal points. In certain instances, (1) the sum or percentage change of such during the period of the Buyback and on the website of NSE (www.nseindia.com) Trust Sharvil P, Patel | above
numbers may not conform exactly to the total figure given; and (i) the sum of the numbers and BSE (www bseindia com} FGen P Pelel
in a column or row in certain tables may net conform exactly to the total figure given for | Participation in the Buyback by Eligible Shareholders may trigger capital gains |
that column o row. Further, cartain numerical information in this Public Announcement has | taxation In India and in their country of residence. The transaction of Buyback | Mots: . )
bean presented in ‘crore’. One erore represents 10 milkon, e, 10,000,000, Al refererices | wauld also be chargeable lo securities transaction lax in India. In due courss, | m ;f;’;ﬂf{‘;’ff; (T i’;;”?::if":i:f:‘ﬁ??;” iz Camil) Tl )
10 "INR, “Rupees)’, " or “Rs " are o Indian Rupees, the officlal currency of the Republic Eligible Shareholders will receive a letter of offer, which will contain a more detailed | paiistablichodiioid o i Lt L b s
of India note on taxation. However, in view of the particularized nature of tax consequences, | R. Patol Smaller HUF: (s) 14,775 shares heid as & trustee of Tarben Patsl Family
1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE Eligible Shareholders are advised to consult their own legal, financial and tax | Wil Trust; and () 14,651 shares held in individual capacity
s i i i i { n a I >
11 The Board of Directors of tha Company (hereinafier referred to as the "Board”, avisom fer thespollosts i Inulestioneelbr o pemme pating I e Bytach. aggregate shareholding of the direstors and key managerial personnel of the
which expression shall include any commitiee constituted by the Board o exercise NECESSITY FOR THE BUYBACK Company in the Company:
its powars, including the powers conferred by the resolution passed by the Board “The Buyback s a capital allocation decision takon by the Company. The Buyback | = = oo No- oT Equity =
at its meeting held on May 19, 2024 ("Board Meeting)), af the Board Meeting, will help the Company to distribute a part of the surplus cash to its shareholders No. Bhares
subject to approvals of statutory, regulatory or govemmental authorites as may nolding Equity Shiares thereby, opimizing refurs fo tha shareholdars and | 1. | Panksi R, Patel prv— AR e R
be required under applicable laws, approved ihe proposal for the buyback of not enhancing the overall shareholders’ value in longer term and improving the retum | T T Wb ging Shester peragranki6:1. 3 abate
exceeding 95,65,217 (ninety five lakh sixty five thousand two hundred seventeen) an equity. { .
st i T 5 3. | Ganesh N. Nayak Director 246.278 | 0.02
quity Shares, representing 0.95% of the total number of Equity Shares inthe 3 mAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ANDITS | A [ Nukesh M. Patel | Nor Exseutive Dader 687 200
paid-up share capial of the Company, at a price of INR 1,150/- (indian Rupees PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE ¢ e St s e
One Thousand One Hundred Fifty only) per Equity Share (‘Buyback Price”) AND SOURCES OF FUNDS FROM WHICH BUYBAGK WOULD BE | 5 8 P a . .
payable in cash for an aggregate amount not exceeding INR 1100,00,00,000/ FINANCED I 6 | Tushar D. Shroff | Chief Finangial Officer 650 | 0.00
(Indian Rupees One Thousand Cne Hundred Crore only) (*Buyback Size") from i ) ) 7. | Dhaval N. Soni Company Secretary 1] 0.00
all of the aquity shareholders / beneficial owners of the Company, including the | chhZ ma:{‘"‘“"‘ ‘*g"”"j'_;‘eq“‘”: fo‘” B‘:’baj‘ ;"2"“‘ “"“l’“‘e)“_ 'N’T‘ Fnogn DO_D{[I‘D‘- Notes:
7 A { ndian Rupses One Thousand One Hundred Crore only) {excluding Transaction |
members of the promoter and promoter group of the Company (‘Promoter and | Costs). The Buyback Size conslilutss 5.16% and 3:84% of the aqaregate of the | (#)  Apart fram the above, none of the other directors and key managerial parsonnal of
Promoter Group®), who hold Equity Shares as of the Record Date (as defined oy : e 3l dgﬂd bl s Compin hild ry . Sharks of i CAmany
below) on'a proportionate basis through the “tender offer route as prescribed LD‘: pak _'";:55 ‘*d’ermp‘m X L’E& (ese“ﬁ- af:pe’ e taes T“M{le ;‘;” 2"0";‘; | o oh . e =
under the Buyback Regulations, Companiss Act, 2013, as amended (the and consalidated financial statements of the Gompany as at Marc 6, o Equity Shares or other specified securities in the Company were either
“Companies Act’), rules framed thereunder including the Companies- (Share respectively, which is within the statutory limit of 10% of the total paid-up equity purchased or soid by (a) the members of the Promoter and Premoler Group and
Capital and Debentures) Rules, 2014 as amended (*Share Capital Rules®), and capital and free reserves of the Company as at March 31, 2026 and is in compliance | persons who are in control of the Company, (b) the director(s)f trustee(s) of the
the Companies: {Management and Administration) Rules, 2014, as ame:mw with Regulations 4(i) and 5 of the Buyback Regulations and Section 68(2) of the | companies/ trusts forming part of the Promoter and Promoter Group; and (c)
('Managemant Rules"), to the extent applicable, and the SEBI (Listing Obligations Companies Act. ; directors and k.Ey managerla! persurrnel of lI‘:e Company, during a pem)f‘ n’ 6 (six)
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing The funds for the implementation of the proposed Buyback will be sourced out of | monifis prosching e dale af the Bagn! Mesting whera s BuyBrck was appruved
Regulations’} (‘Buyback'). the free reserves of the Company and! or such other sources as may be permitted | and the date of this Public Announcement
12 The Buyback Size represents 5.18% and 3.84% ol 1hs agaregate of he tolal paids by law. Funds borrowed from banks and financial institutions, if any, will not be | 63  Intention of members of the Promoter and Promoter Group and persons in
up equity share capital and free reserves of the Company as per the latest audited used for the Buyback ‘nontol af thaGompany b partioiiate In the Buybdck:
and d financial of the Company as at March 31, The Company shall transfer from its free reserves and/ or such other sources as In terms of the Buyback Regulations, under tender offer route, the members of the
2026, respectively, and is within the statutory limit of 10% of the aggregate of the may be permitied by law, a sum egual to the nominal value of the Equity Shares | Promater and Promoter Group and persons in contral of the Company have the
total paid-up equity share capital and free reserves of the Company, based on both bought back through the Buyback to the capital redemption reserve account and option to participate in the Buyback. In his regard, members of the Promoter and
and financial fthe Company, under the board the details of such transfer shall be disclosed in its subsequent audited financial | Promater Group and persons in contral of tha Company, vide their lstters dated
approval route as per Section 88 and ather applicable provisions of the Companies statements. ; May 18, 2026, have expressed their infention to participate in the Buyback and
Actand Reguiation 5 and other applicable provisions of the Buyback Regulations. | 4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS | tender up to 75,4582,737 (seventy crore forty five lakh eighty two thousand seven
Further, since the Company proposes to buyback not exceeding 95,65,217 (ninety OF ARRIVING AT THE BUYBACK PRICE ¢ hundred thirly seven) Equity Shares or such lower number of Equity Shares as
five | hous a | ermitted under applicable laws
ve fakh ity five thousand two hundred seventeen) Equity Shares, fepresenting T S ok n it s v bt bt aka s PN T 867 i | P pp
0.85% of the lotal number of Equity Shares in the paid-up share capilal of the | Rupess One Thousand One Hundred Fifty only) per Equlty Share. | B4 The details of the date and price of acquisition/ sale of the Equity Shares by the
Company as at March 31, 2026, the same is within the prescribed limit of 26% | " - | members of the Promoter and Promoter Group and persons in contral of the
a5 per the provisions of the Companies Act and Reguiation 4() of the Buyback | 42 The Buyback Price has been arrived at ater considering various factors including, Company whointendto-participate I the Buyback aresat out below:
Regulations. { but not limited to the net worth of the Company, price eamings ratio, impact on 8
" other financial parametérs and the possible impact of Buyback on the samings per Zydus Family Trust
13  The Buyback Size does not include transaction costs viz. brokerage costs, fees. Equity Shars, the trerids in e Volime welghted B ersgs prices S the clagik { _
turmover charges, applicable taxes such as buyback tax, securities fransaction B el ' el s e st of e g Iy [ | K5t ot [ ool
s B e ica's 1%, S1aMTR duly, Ble. Xpansas Hicired e to be heursd | price of the Equity Shares at the Stock Exchanges where the Equity Shares are | Acquisition/ transaction | Value | price/ (Cash, other | of Equity
tax, gooas and services tax, Ip duty, Btc, expe) ey 1 fisted: Sale (in | transfer | than cash Shares
for the Buyback like fiing fees payable to the Securities and Exchange Board of NR) | price per ete) acqoireds
india ("SEBI), advisors/ legal fees; public announcement publication expenses. The Buyback Price represents: ! Equity (sold)
printing and dispatch expenses and other incidental and related expenses, etc premium of 23 88% on NSE and 23.33% an BSE over the volume weighted avetage | Share (in
(‘Transaction Costs™) market price of the Equity Shares during the 2 (lwo) weeks periad preceding the INRY
date of prior intimation to the Stock Exch 1 the tiate of the Board Meeti Eelaives ool on - * ZnR04e2
14 Interms of Regulation 5{via) of the Buyback Regulations, the Board may, till 1 {one) late of prior intimation (o the Stock Exchanges of the date of the Board Meeting | June 30, 2001 | |
warking day prior o the Record Data (as defined below), increase ihe Buyback wherein proposal of the Buyback was proposed and approved (‘Intimation Date’) Noverber Purchaasd 5 | 366667 Cash 306190
Price and decrease the number of Equity Shares proposed to be bought back, premium of 26.14% on NSE and 26.27% on BSE over the volume weighted 1,2003 to shares from
such that there is no change in the Buyback Size. average market price of the Equity Shares during the 3 (three) months period ;invamher 30, open market
” 4 l 5 preceding the Intimation Date. - -
1.5 The Buyback is in accordance with Article 14 of the Articles of Association of the { e T T v TR
Company and Sections 68, 69, 70, 178 and all other applicable provisians, if any, premium of 26.30% on NSE and 23.36% on BSE over ihe volume weightsd | 11, 2003 0 shares from
of the Companles Act. and rules framed thereunder, including the Share Capital average market price of the Equity Shares during the 60 (sixly) trading days period | | December 31 open markel
Rules and the Management Rules, to the extent applicable, Buyback Regulations preceding the Intimation Date. i 2003 |
i i i H 7 = 5 |
:zaa w:h i‘EBl Clmma:s {(as defined below), ar:d the Lrsnlng Regn;lanunsg subject | 434 premium of 12:67% on NSE and 12.86% on BSE aver the closing price of the | July 27, 2004 Receﬂt"ed as 5 90,000
such other approvals, permissions, consents, exemptions and sanctions, as | Equity Shares as:on the data of the Board Mesting i X 1 1
may be necessary and subject to any modifications and conditions, if any, as a0 8 i August5, 2004 | Purshased | & [ 47257¢  Cash 48438
may be prescribed by SEBI, Registrar of Companies, Ahmedabad, National Stack Seagniin ok ZX5T% o NSE B 23:58% on BSE uver e closng griceof the, | BUC wgusts, | whare dem
AR - 2 : > ¥ i y ¢ 2004 open market |
Exchange of India Limited (‘NSE"), BSE Linited (‘BSE") and! or other authorite Fauity Sharguas 4 e Madinguday Timedtely peaceding Ibeclrimation Dk ¢ [osria 2007 Recaveoas | 5 - T
institutions or bodies, as may be necessary and subject to such canditions and The closing market price of the Equity Shares on NSE and BSE as on the day | and August 19, it
modifications as may be prescribed or imposed while granting such approvals, preceding the Intimation Date was INR 930.65/- (indjan Rupees Nine Hundred 2004 | |
permissions, sanctions and exemptions, which may be agreed by the Board Thirty and Sixty Five Paise only) and INR 930.75/- (Indian Rupees Nine Hundred | Augusi 20, 2004 | Purchased | 5 | 490697 Cash 28,301
16  TheEquity Shares are listed on NSE and BSE ("Stack Exchanges”). The Buyback Thirty and Seventy Five Paise only), respectively, and as on the date of the Board | 10 August 28, shares from
shall be undertaken on a proportionate basis (subject to reservation for small Meeting was INR 1,018.90 (Indian Rupess One Thousand Eightsen and Ninety | i :P”“ "‘f‘”‘“" o T
shareholders) from all the equity shareholders! beneficial owners of the Company. Paise only) and INR 1,018.95 (Indian Rupees One Thousand Eighteen and Ninety | i ”",”fjs“e i i s
including the membears of the Promater and Promoter Group, who hold Equity Five Paise only), respectively. i Tune 37,5008 | Trancrared | B | [ Oiheriian | {3.00.00,000)
Shares as at May 29, 2026 (the "Record Date”) (such shareholders "Eligible MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY | pursuant to eash |
Shareholders’} through the tender offer process prascribed under Regulation 4(lv) | PROPOSES TO BUYBACK i Scheme of
(a) of the Buyback Regulations and shall be implemented using the stock exchange | “The Comi = ¢ }
2 Company proposes 1o buyback not exceeding 95.65,217 (ninety five lakh sixty | z
i i December Purchased | & 260,687 Cash 11601
mechanism as specified by SEBI i its ciraular bearing reference number CIR/CFD/ five thousand twa hundred severtaen) Equity Shares, reprasenting 0.95% of the | 3 ;gm'! ) i fmm = g
POLICYCELL/1/2015 dated April 13,2015 read with the circuler bearing reference fotal number of Equity Shares in the paid-up share capital of the Company as at | December 31 open marke!
number CFO/DCR2/CIR/PI2016/131 dated December 8. 2016, circular bearing March 31, 2026, § e |
reference number SEBIHOICFD/DCR-IIVCIR/PI2021/615 dated August 13, 2021 January 1,2000 | Purchased | 8 268.35° Tash 386256
and circular SEBIHOICFD/POD-2IPIGIR/2023/35 dated March 8, 2023 and such DETAILE: OF {THE EROMOTER: AND: PROMOTER: GROUFFERSONS I 1o danuary 31, | shares from
CONTROL, DIRECTORS/ TRUSTEES OF MEMBERS OF THE PROMOTER 5
olher circulars or notifications, as may be applicable, including any amendments or proiinha il ingisen S Sl it iy 2009 open market |
statutory modifications for the time being in force ("SEBI Circulars™), In this regard, 4 A 2 |February 1,2008] Purchased | 5 | 262.96° Cash | 45328
the Company will request the Stack Exchanges to provida the acquisition window PERSQNNEL OF THE COMPANY AND INTENTION OF MEMBERS OF |to February 18, | shares from
for facilitating tendering of Equity Shares under the Buyback and, for the purposes ;:F(BT‘?KMOTER A ERONO RN, SEOUD IO TARTIIERE 18- TOk :nff’ = e ma;km - - e e
of this Buyback, NSE will be the designated stack exchange L DU;’J;T‘ g | i ol Lt
17 The Buyback from the Eligible Sharenolders who are fesidents outside India | ©1 T"; 2‘39*‘3“;“3’5“"‘2‘”9 e Gomplany ": ‘:) "c‘e "‘E"‘herz °‘r'th"’"’"[e” i Scheme of
including non-resident Indians, foreign nationals, foreign corporate badies o ’“"’”‘f’ EAIbE pepe j”{“’?‘“” ot 3 ef ompany; (h) the director(s |
(including erstwhile overseas corporate bodies), foreign Institulional investors/ trustee(s) of the companies/ trusts forming ge_rl of the Promoter and Promoter | February 24 Purchased 5 | 265087 Cash 7018
foreign partfolio investors, shall be subject to such approvals, if any, and to the Group; and (c} the directors and key managerial personnel of the Company, as | 2008 and shares from
extent necessary or required from the concerned authorities including approvals i" ths dats "’('“e E"?"‘: Mepling, b5, May 19; 026/ a0 e dnle-cL. Y Eupla | ‘S;‘}R‘E’y % i |
it nouncement, ; ¢ 1
from the Reserve Bank of India {"RBI') under the Foreign Exchange Management shiids iy i Maron 1, 2000101 Purchased | 8 | 253ieE|  Gaah T
Act, 1899 (‘FEMA®) and the rules and regulations framed thereunder, and that 1 aggregate sharaholding of the members of the Promoter and Promoter Group and | March 31,2008 | shares from
such appravals shall be required 1o be taken by such nan-resident sharsholders. persans in control of the Company in the Company: = e
18 Interms of the Buyback Regulations, under tender offer route, lhe members of the s Nams No. of Equity % i | e 2 Tk
Promoter and Promoter Group and persons in control of the Company have the No. Shares held | shareholding - open market
option 1o participate In the Buyback. In this regard, members of the Promoler and 1. | Zydus Family Trust” 75,43,13,343 | 74.96 Jone 9, 2008 T 5 T 3708 50,000
Promoter Group and persons in control of the Company, vide thelr letters :meu 7| Pripan knvasiment Prfvato Limiiod 17730 000] | By oAl
May 19, 2026, have expressed their intention to participate in the Buyback and 3| Pankal Ramonthi Paist® s = open markel
tender up lo 75,45,82,737 (seventy five crore forly five lakh sighty two thousand = = = July 1, 2009 Purchased B 378.08 Cash 100
seven hundred thirty seven) Equity Shares or such lower number of Equity Shares %: || Priibets Panjoaibhed Pl fa ] 0.0 shares from
a8 permitted under applicable laws. 5. | Sharvil Panksjohal Patel 14,775 | 0.00 open markel
] | Seplember 24, | Purchased | & 486.55|  Cash 1,00,080
1.9 The Buyback will not result in any benefit 1o the members of the Promoter and §: .|'Panksj Ramantia: Ratel HUF = 0.00 o ahapea fion
Promater Group, persons in cantrol of the Company or any directors of the 7. | Shivani Pankajbhai Patel 14,775 | 0.00 open market
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6.4.4 PankajR. Patel Smaller HUF® : o o s ol o VO or in the discharge of subsisting cbligations such as conversion of wamants, stock

(2} Pursuant to a shareholders’ resolution datéd September 22, 2015 (passed through

Date of Nature of | Face | lssue |Consideration| Number | | §.4.6 Sharvil P. Patel 1 Date of Nature of | Face | Issus price/ | Consideration| Number
Acquisition/ | transaction |Value | price! | (Cash, other | of Equity = = kT o ) | i Value [transfer price| (Cash, other | of Equity
Sale (in | transfer | thancash | Shares patx pe ot | Faa ] e o i | Sale (in | perEquity |thancashetc)| Shares
v Acquisition/ | transaction | Value | transfer price | (Cash, other | of Equity | |
INR} | price per otc) acquired/ s | mok i | e | eiae | | INR) | Share (in acquiredi
Equl {sold) INR) | Share in INR)|  etc,) duivedt | | INR) {soid) |
Shars (in faold) | | Cctaber &, Spit(om | 1 = - 77.250
INR) o o Sieseoal | INR & to.
Aol 14,2010 | Borusissue | 5 - - 51035815 bbbl - T - i INR 1)1
205‘”“ Gt 1 y Buy back 7 650.00 Cash (778)
Getober 8, 2015 | Spli (from INR |1 5 = 765537230 | § March 15,2024|  Buyback | 1 100500]  Casn (388)
& o INR 1 ] Algust 16, 2004 | Gil o Zydus | 5 z x @15 | Tokil Feas
Sepiember Purchased 1 224,874 Cash 844,204 | Family Trust i Notes:
1. 201910 shares from H September 15, | Bonusissue | 5 - - 1,000 ¢ 4
| 2008 11 1 {1} Pursuant to a shareholders' resolution dated Seplember 22, 2015 (passed thiough
g;?: st | ‘cmenmainat b T Eﬂn[us ;ue ¥ . - woo5] | postal baliot process), the quity shares of the Company having face value of INR
e e i emm] | s i) i 5/- were spit into 5 equily shares of ihe Company having face value of INR /-
uly 15. uy ba X a5 (1592728)] § § aaoh, Acbardingly; 3,000 quity shares, of the Company eash having fice valus of
March 15,2024 | Buy back 1.005.00 Casl (38,52.363)| } Qclober 6, 2015 | Spiit (from | 1 - = 15,000] | INR 5~ were spiit into 15,000 équily shares of the Company having face value of
March 27. 2024_| 5ok in open 1.008.86] _ Gash (5.63.000)] | INR 8- lo § Wtk
March 26, 2024 | market to 1.009.63%  Cash (40.000)| | INR 1/ | t
comply with | Ty 15,2022 Buyback | 1 55000 Cam [4g)| | 6:4.12 Ayushi Rajiv Mehta jointly with Arati Rajiv Mehta
islon 1o 13 4 4
Wil | [March 15,2024 | Buyback | 1 1.00500] Gash e | Dateof | Natreof | Face | Issua pricel | Cansidoration | Number
Total| 754515343 | [ Totall  14,775| | Acquisition/ | transaction | Value |transfer price| (Cash, other | of Equity
v ] | Notas: I Sale (in | perEquity |thancashetc)| Shares
' g i INR) | Share (in acquired!
(1) Detals prior o June 30, 2001 are not avaiiable, i (1) Detafls prior to September 30, 2001 are nof available. | INR) (sold)
2} Aversge price st which the Equity Shares were purchased during the relevant | (2] Pursuanttoa shareholders resoiulion dated September 22, 2015 (passed through | December 12, | Received | 1 -] Other than 17927
parfod, L} postal bailot process), the equity sharas of the Company having face value of INR | 2024 as gift cash
(3) Pursusntto a shareholders' resolulion dated Seplember 22, 2015 (passed through | 50 wore splt into 5 equity shares of the Company having face value of INR 1/ | Fotal [EAFi
pustal ballo! process). the equity sharas of the Company having face valie of INR | each. Accordingiy. 3,000 equity shares of the Company each having facs vaue of |
5/~ were spif into 5 equily shares of the Company having face value of INR 1/~ INR &~ were spit into 75,000 equity shares of the Company having face vaiue of | 6.4.13 Jashodaben Babubhai Patel
quity y having quity pany having | 6.4.13 Jashodaben Babubhai Patel”!
each. Accordingly, 15,31,07,446 equity shares of the Company ach having face INE T b i
vaitie of INR 5/- were spiil ino 76,55,37,230 equity shares of the Company having | i Date of Nature of | Face | lssue price/ | Consideration | Number
face valite of INR 1/- each. § Panka] Ramanbhai Patel HUF ; Acquisition/ | transaction | Value |transfor price| (Cash, other | of Equity
- it 1 Sale (in per Equity than cash Shares.
(4)  Average price at which the Equity Shanes were soid during the refevant period. T T B ! | e it Sk
6.4.2 Pripan Investment Private Limited ! Acquisition/ | transaction | Value |transfer price| (Cash, other i INR) (sold)
1 Sale (in | per Equity |than cash etc) ¢ Tanuary 22 Transtorof | 1 2 = 21,630
Datool | Watureof | Face | Issus pricel | Gonsideration | Number | | INR) | Share (in i | e !
Acquisition/ | transaction | Value | transfer of Equity | | INRY | bl
Sale (in | priceper | (Cashiother | Shares | ! e = : _ < | priii
INR) | Equity Share | than cash | acquired | | bateaoh i 3 2 > -
i INR) i) : i abruary 20, February 28, | Purchase | 1 94z82|  Cash 160
2 200011 )3 2024 from open
Bilancrasail, £ s ¥ & Gclober 20, Received | 5 - - ¢ market
June 30, 2003 2001 from R ; March 15,2024 | Buyback | 1 100500]  Gash (213)
Seplerber 15, | Bonus lssue | 5 - - B Patel ¢ November 12, | Purchase | 1 95398  Casn 1,000
2006 (1:1) HUF on i 2025 from epen
i }
April 5. 2010 Bonus issue | 5 derenbiion { market
a2 August 18, 2004 | Giftto Zydus | & : B (15,16,554)| | Total 42577
Qclaber 6, 2015 | Spiit (frem 1 < = i :"‘"" Tt . o ¢ Notes:
INR 5~ to o ":f 1'5)’“’“ i ¥ . ' (1) Details prior to January 22, 2018 are not available.
Liililar Ao E0T0 [Bomm i | B 5 - o] | {2} Jashodaben Babubhal Patel passed away on Aprl 17, 2026, The Registrar
July 15, 2022 Buyback | 1 850,00 Cash : 2 e 1 (as defined below) has not yet received any request for transmission of Equity
March 15,2094 | Buyback | 1 100500 Tash - A ; Shares of Lata Jashodaben Babubhal Patel i the name of any of her legal heirs.
it ot i October 6, 2015 | Spiit{rom | 1 - 2 15,000 ¢ Further, no equity share shall be tenderad in the Buyback from the account of Late
Total R &t § Jashodaben Babubhal Patel
Mome March 26, 2018 ;:Zx::sjaa 1 38a13|  Cash T5555| | 6414 Ritaben Yatin Desal
(1) Detals prior to June 30, 2003 are not avaiiable. I . e ey - S B
i = e et
(2)  Pursuant 6 a sharefioiders' resolution dated Septamber 22, 2015 (passed through | v | P of Hprors | bane: tf'::‘:;" c"c';“','\"" il
postal balll process). the equity shares of the Company having face value of INR | NTURERT] Buy back 5 G Taeh | | 3 E’ price (‘h i ““"h" Sh““"’
5 were spit info 5 equity shares of the Company having face value of INR 1/- | 15, Y 2 s (in | per Equity L i
each: Accordingly. 3,600 equity shares of the Company each having face value of | March 15,2024 | Buy back 1 1,005.00 Cash (152) INR) | Share (in ete) acquired/
INR & wars spiit ino 18,000 8quity shares of the Gompany having face value of | | Total 29,550 INR). (soid)__|
INR 1/~ gach, 1 Notes: Balance as on 3 1 = = 25.000
3 May 5, 2018
6.4.3 Pankaj R. Patal (1)  Details prior to February 20, 2000 are not available, June 6, 2022 Purchase El 554 Cash 248
2 (2)  Pursuant to a shareholders' resolution dated September 22, 2015 (passed through | fram open
Date of Nature of | Face | Issue price/ | Consideration | Number postal ballot process), the equity sharas of the Company having faca value of INR | market
Acquisition/ | transaction | Value | transfer | (Cash,other | of Equity 5/~ were split into 5 equily shares of the Company having face value of INR 1/- | Joly 45, 3022 Buy back i 650,00 Cash (248)
Sale (in | price per than cash | Shares sach. Accordingly. 3,000 equity shares of ihe Company each having face value of | March 15, 2024] _Buy back 1 7.005.00 Cash (128)]
INR) | Equity Share etc.) acquired/ INR S were spht into 75,000 equity shares of the Company having face value of | Total 24674
{in INR} fsoid) INR 1/- each { - -
Balance as on - 5 - - 1787980 g ¢ Motas:
Febary 21, PritiBsh B Patal ¢ (1) Details prior to May 8, 2078 are ot available.
il } Data of Natwre of [ Face | ssue pricel | Cansideration [ Number | | 7 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
AugUSt 18, Giftio zydus | 5 - - areegsn) | | Acquisition/ | transaction | Value |transfer price| (Cash, other | of Equity | | THE BUYBAGK REGULATIONS AND THE ACT:
2004 Family Trust } Sale (in | perEquity |thancashetc)| Shares | | = 7
September 15, | Bonus issue | & = 3 1,000 INR) | Share (in acquired! | | 7.1 Al the Equity Shares of the Company are fully paid up.
2006 (11} | INR) (sold) || 72 The Company shall not [ssue and aliot any Equity Shares or other spacifisd
ApiIS 2010 | Bonus issue | 8 7 . 000 | o b # ' & B § securities (including by way of bonus) from the, date of the Board Meeting till the
(1:2) i 2og|w J i expiry of the Buyback peried, i.e., the data on which the paymant of cansideration
October 8, 2015 | Spiit (from | 1 = 5 15,000 Acgust 18, GhozdnE| 5 3 | | is made ta the sharsholders who have accepted the Buyback, except in discharge
INR 50- to 2004 Family Trust E of its subsisting abligations.
INR 1i-)* F
i ANy [Banniea 5 E E 1000 { 73 Unless otherwise specifically permitied by any relaxation issued by SEBI and/ or
July 15,2022 | Buyback | 1 650.00 Cash (148) 2006 1:1) i1 ; : ;
L - - o] | any other regulatory authority, the Company shall not raise further capital for a
Tosal. 14841 Sl (2 s period of 1 (one) year, as prescribed under the pravisions of Regulation 24(i)f)
Notes: b Otober 6, Split (from 1 % = 15,000 | of the Buyback Regulations, from the expiry of the Buyback period, i.e., the date
(1) Details prior fo February 21, 2000 are not availahls. E 2015 INR 5/ to 4 on which the payment of consideration is made to the shareholders who have
{2 Pursuant o a sharefolders' rasolution dated September 22, 2015 (passed through | INR 1)) i actepted the Buyback, except in discharge of its subsisting obligations.
postal ballat procass), the aquity shares of ihe Company having face vakse of INR July 15,2022 | Buyback | 1 B50.00]  Cash g |
- wbra spil it & Gaully Shates of 1 Company havin face vane of INE 14 | Mash 5 oo Bbes T 1 TR0 Cash frg)| | 74 The Company, as par the provisions of Section G8(E) of the Companies Act, il
each. Accordingly, 3,000 equity shares of the Gompany each having face valie of | Total 18,775] | not make a further issue of the same kind of shares or other securities including
INR &- were spift into 18,000 equity shares of the Company having face valse of | < i allotment of new shares under Section 62(1)(a) of the Companies Act or olher
INR 1~ gach H 2 1 specified securities within & period of 8 (six) months except by way of a bonus issue
¢
|

oplion schemes, sweat equity or ion of shares or debents

e 7 postal ballot process), the equity shares of the Company having face value-of INR 2 :
M:::::N v’:':;;;:'" ::,z: h;::'m Gongldeeation ;‘g:,; ' 5~ were spit into 5 equily shares of the Company having face value of INR 1~ | into equity shares.
Stle | prcaher | tcosutbe | S | | each. Accordingly. 3,000 equity shares of ihe Company each having lace value of | 75 The Gompany shall not withdraw the Buyback after the letter of offer is filed with
10 | it onare| | hameish | mesuinec| | INR 5 were spht Into 15,000 equity shates of the Company having face value of | SEB1 5 PUblls Acuncarant o1 8 OB Buybadiéls made:
{in INR) etc) (sold) | ¢ INR 1/~ each. i P y 0 G
e " 5 " . izl s v e Company will ensure consequent reduction of its share capital post Buyback
alance as on 04262| | §.4.9 Shivaniben P. Patel ; # :
February 20, ' | and the Equity Shares bought back by the Company will be extinguished and
2000° § Date of Nature of | Face | Issue pricel | Consideration | Number | | physically destroyed in the manner prescribed under the Buyback Regulations and
August 18, 2004 | Giftto Zydus | & = - (a.0a.262)| | Acu;i:lt!on/ transaction Vail:e transfer price | {Cash, other | of Equity | | the Companies Act within the specified timelines.
’ le ¥ Et than cashetc.}( Shares |
Famly Trust || BEmey } | | 7.7 The Company shall not buyback locked-in Equily Shares and non-transferable
September 15, | Borusissue | & - - 1,000 ) | Share (in acquired! | | %
2008 (1:1) 1 INR) {sold] H Equity Shares until the pendency of the fock-in or fill the Equity Shares become
Api 52010 | Borusissue | 5 5 5 Tooe| | Balance as on - 5 - - #67.302| | transferable.
c ] 3 ¢
(2) i SokmeEa: | 78  The consideration for the Buyback shall be paid by the Company enly by way of
Oclober 6, 2015 | Spiit (fom | 1 = - 15,000 | ; ke
INR 5/ to i August 18, 2004 | GifttaZydus| 5 - = 4,66.392)| | 2
INR 192 E Family Trust | 7.9  Funds borrowed from banks and financial institutions, if any, will not ba used for the
July 15, 2022 Buy back 1 65000 Cash (129 | gggéem‘mf 15, E“"(“ﬁ“?me 5 < = 1.000f ¢ Buyback.
MRt 20k | SGykack || 1 4002001 C““Tml - (77155’ | lrpm 52010 [Bonswsse| 5 2 = To00] | The Campany shall not buyback its Equity Shares from any persen through
nt2] (1:2) i her on or off the stock exchanges or through spot fransactions
L i Qctober B, 2015 | Split (from 1 - - 15,000 | or through any private arrangement in the implementation of Buyback.
I i - 1
g ge"’” ’Tf"”":‘“”;:’: 2 2:;0;"“;”:;”:“;{9 S—— : m ?, ;E: | 711 There are no defauits subsisting in the repayment of any deposils (including
Lrsuant o & sharehalders' resolution dated September. passed through | i
postal baliat process). the equity shares of the Company having face value of INR | July 15, 2022 Buy back 1 650.00 Cash (149)| | dnfertatl payabie Ingeeh), fedtmption. of debeptures or priforedoe shates,
& were split into. 5 equity shares of the Company having face value of INR 1/ | March 152024 | Buy back 1 1.005.00 Cash 78] | payment of dividend or repayment of any term loans to any financial institution or
each. Accordingly. 3,000 equily shares of the Company esch having face value of | Total|  14,775] | banks (including Interest payable thereon) as the case may be.

INR 5/~ were spiif into 15,000 squily shares of the Company having face value of
INR 1/- sach.

(3) Shares are held by Pankaj R. Patel as a Karta,
6.4.5 R B Patel Will Pankaj Trust®!

Note:
(1) Detalfs prior to Seplember 30, 2001 are not available.

(2)  Pursuantto a sharsholders'rasoiution datad September 22, 2015 (passed through |
postal ballot process), the equity shares of the Company having face value of INR |

7142 The Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Act.

The aggregate amount of the Buyback i.., not exceeding INR 1100,00,00,000/-
{Indian Rupees One Thousand Ona Hundred Crare only), does not exceed 10%

1
¢
i

5~ were split into 5 equity shares of the Company having face value of INR 1/~ | % i g
D:Jle I:'nt h':ﬂf;lﬂ Lm !::W pﬂ-:lof Czui:mﬂﬂn :ﬂmbff 1 each. Accordingly, 3,000 equity shares of the Company each having face valus of | of the aggregate of the total paid-up equity share capital and free reserves of
s et e Gl i Consim it IR 5- wrere split inta 15,000 equity sharas of the Company having face valua of | the Company as per the latest audifed standalone and consofidated financial
Ry | Share fin sl | Saistatd Y INR 11- sach | statements of the Company as at March 31, 2026,
INR) sald) | | 6.4.10 Taraben Patel Family Will Trust i The maximum number of Equity Shares proposed fo be purchased under
Balance as on > 8 - 3 14,06.624 § the Buyback (i.e., 9565217 (ninety five lakh sixty five thousand two hundred
! = . i 2., 95,65,
i ! Amist;'ml J.'.T.‘..'f'&ﬂ,’n \';:;4: ".'r".?.?.f" ﬁ“c'ﬁf'é?ﬁ';" ‘:HE'::R; ¢ seventeen) Equity Shares), does not exceed 25% of the total number of Equity
PR TR pre - - e sale (n | pricaper |thancashetc)| Shares | | Shares in the paid-up equity share capital and free reserves of the Company as at
) Family Trust i H INR) | Equity Share acquired! | | March 31, 2026,
Seplember 15, | Bonus issue | 6 = 5 1.000| | KN L | 745 The Company has not undertaken a buyback of any of its securilies during the
ety e } Novermber 16, | Transmission| 1 ~| Other than 15,000| | Ty iy MR i el
_ 2018 aliharie pi ¢ period of 1 (one) year immediately preceding the date o rd Meeting.
15,2010 | Bonus : 3 1,000 1
A :f,;)sua ® on demise | 716 The Company shall not make any offer of buyback within a period of 1 {one) year
Octobers, 2075 | Spltgrom | 1 = = T5.000 P‘"('T'ﬂ"”‘ E reckaned from the date of expiry of the Buyback period i.e., the dale on which the
INR 510 ® ewﬁf L i payment of consideration is made la the sharenolders whese Equity Shares have
INR 14‘-3-; Tty 15,3053 Biry back 7 000 o I ! been accepted in the Buyback
:;:Qi:ﬂzz;u ::y s:ﬁk : q gggg: gj:: ::gf: March 15.2024| Buyback | 1 005,00 Gasn (75J_| ¢ The Gompany shail comply with he statutory and regulatory imelines in respect of
t — Total 34700 Total 14.775] | the Buyback in such manner as prescribed under the Companies Act and/ or the
o : 6.4.11 Arati Rajiv Mohta Buyback Regulations and any other applicable laws.
otes: 194
1) Detais prior to Fabruary 21, 2000 are ot avaiiable. : Data of Nature of | Face | lssus pricel | Consideration | Number The F'“V°x:‘ 5‘;'“!':5 m':"‘:"’""“ within a (‘:‘5";“' ‘;’; :"“E’ year from the date of
(2) Pursuant ta  sharshulders' resolution dated September 22, 2015 (aassed thraugh | ion | Value price| (Cash, other | of Equity RAGHOE. 100 SoaI TRRDNON ARREYING e ByReE:
postal ballal process), the aquity sharas of the Company having face valus of INR | Sale (in | perEquity |thancashetc)| Shares There is no pendency of any scheme of amalgamation or compromise or
& were spit info § squily shares of the Company having face vatue of INR 1/ INR) | Share (in eauine arrangement pursuant ta the provisions of the Companies Act, as on date.
each. Accordingly, 3,000 equily shares of the Company each having face value of INR) (sold) i
INR 5/- were spiit into 15.000 equity shares of the Company having face value of | April 1, 2015 | Receivedas | 5 -|  Cther than 15,450 The ratio of the aggregale of secured and unsecured debls owed by the Company
INR 1 each. i aif cash shall nat be mare than twice its paid-up capital and free reserves after the Buyback,

(3 Shares are hald by Pankaf R. Patel as a Trustes. i

based on and financial of the Company, as

2 |
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prescribed under the Companies Act and rules made thereunder and Buyback
Regulations.

by the Institute of Chartered Accountants of India.

the design, implementation and maintenance of intemal cantrols reievant to the
preparation and presentation of the Statement and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.

As the Buyback Regulations and the Act do not define the term “insolvent’, the
Company has applied the guidance provided in paragraphs 26 and 26 of Ind AS
1, Presentation of Financial Statements, which refate to the assessment of the

Company’s ability to continue as a going concem for a period of one year from |

May 19, 2026. The Board of Directors are responsible to make a full inquiry into the

affairs and prospects of the Company and to form an opinion as specified in (x) of |
Schedule 1o the SEBI Buyback Regulations and that the Company will not, having |
regard to its state of affairs, be rendered insolvent withina period of one year from §

May 19, 2026 (date of passing of the Board Meeting resolution).

Auditars Responsibility

itisourr

Pursuiant o the of the Buyback
provide a reasonable assurance that
i we have inquired into the state of affairs of the Company in relation to the

year ended and as at March 31, 2026 which were approved by the Board of
Directors of the Company at their meeting held on May 19, 2026;

il the amount of permissible capital payment as stated in Annexure A, has
been properly determined considering the annual audited standalone and
consolidated financial stalements for the year ended and as at March 31,
2026 In accordance with the proviso to Section 88(2)(b) of the Act and the
proviso to Regulation 5(1)(b) of the Buyback Regulations; and

il
2028 have farmed the opinion as specified in Clause (x) of Schedule | to the
Buyback Regulations, on reasonable grounds and that the Company will

i
not, having regard to its state of affairs, be rendered insolvent (as defined
in management respansibility above) within a period of one year from the |

aforesaid date with regard to the proposed buyback is approved at Board
meeling

The annual standaione and consclidated financial statements referred to |
in paragraph & above, have been audited by us, on which we have issued an |

unmodified audit opinion in our reports each dated May 19, 2026.
We conducted our audit of the annual standalone and consolidated financial
statements in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicabla authoritative pronouncaments issued by

the Institute of Chartered Accountants of india. Those Standards require that we |

to |

the Board of Directors of the Company, in their meeting held on May 19, ‘

|
!
;
;
i
i
E
i

plan and perform the audi to obtain reasonable assurance about whather the |
financial statements ara frae of matanial misstatement. Our audit was not planned i

and performed in connection with any transactions to identify matters that may be
of potential interest to third parties.

We conducted our examination of the Statement in accardance with the Guidance |
Note on Audit Reports and Cerlfficates for Special Purposes (Revised 2016), |

issued by the Institute of Chartered Accountants of India (the "Guidance Note")
and Standards on Auditing specified under Section 143(10) of the Companles Act,
2013, in so far as applicable for the purpose of this report. The Guidance Note

requires that we comply with the ethical requirements of the Code of Ethics issued ;

Equity Shares which the Company proposes o buy back or the number of Equity
Shares entitled as per the shareholding of Small Shareholders as on the Record
Date, whichever Is higher, shall be reserved for the Small Shareholders as part of

Based on the shareholding as on Record Date, the Company will determine the

of each Eligible including small shareholders, 1o tender
their Equity Shares in the Buyback. This enlilement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable
in the category to which such Eligible Shareholder belongs to. The final number
of Equity Shares that the Company shall purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendared by such Eligible
Shareholder. Accardingly, the Company may not purchase all of the Equity Shares
tendered by an Eligible Shareholder.
In accordance with Regulation 5(ix) of the Buyback Regulations, in order to ensure
that the same Eligible Sharehelder with multiple demat aceounts/ folios do not
recaive a higher entitismant under the small shareholder category, the Campany
proposes to club together the Equity Shares held by such Eligible Shareholders
with a common permanent account number ("PAN") for determining the category
{small shareholder or general) and entitlement under Buyback. In case of jaint
shareholding, the Company will club together the Equity Shares held in cases
where the sequence of PANs of the joint shareholders is identical. In case of
Eligible Shareholdars holding Equity Shares in physical form, where the sequance
of PANs is identical or where the PAN of all joint shareholders are not available,
the Company will check the sequence of the names of the joint holders and club
together the Equity Shares held in such cases where the sequance of the PANS
and the names of joint shareholders are identical. The shareholding of institutional
investors like mutual funds, pension funds/ trusts, insurance companies etc. with
common PAN will not be olubbed together for determining the category and will ba
considered separately. where these Equity Shares are held for different schemes
and have a different demat account nomenclature based on Information prepared
by the registrar and transfer agent as per the shareholder records received from

After accepting the Equity Shares tendered on the basis of entitlement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equily Shares tendered over and above their entitiement in
the offer by Eligible Shareholders in thal category, and thereafter from Efigible
Shareholders who have tendered over and above their entitiement in the ofher

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Sharshalders halding Equity Shares of the Company can choose to parilcipate
and get cash in lieu of shares to be accepted under the Buyback or they may
choose not to participate. Eligible Shareholders holding Equity Shares of the
Company may also accept a part of their entitlement, Eligible Shareholders holding
Equity Shares also have the option of tendering additional shares {over and above
their entilement) and participate in the shorffall created due ta non-participation
of some other shareholders, if any. Further, the Equity Shares held under the
category of “clearing members” or “corparate body margin account” o “corporate
body - broker” as per the beneficial positien data as.on Record Date with common
PAN are not propesed 1o be clubbed tagether for determining their entitement and
will be considered separately, where these Equity Shares are assumed to be held

The maximum number of Equity Shares that can be tendered under the Buyback
by any Eligible Sharehoidar cannot exceed the number of Equity Shares held by
the Eligible Shareholder as on the Record Date. In casa the Eligible Shareholder
holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account.
The Equity Shares tendered as per the entitlement by Eligible Shareholders
holding Equity Shares of the Company as well as additional shares tendered, if
any, will be accepted as per the procedure laid down in the Buyback Regulations
If the Buyback entilement for any shareholder is not a round number, then the
fractional entitiement shall be ignored for computation of Buyback entitlement to
tender Equity Shares in the Buyback. The settiement under the Buyback will be
done using the mechanism notified under the SEBI Circulars.

Detailed instructions for participation in the Buyback (lender of Equity Shares in the
Buyback) as well as the relevant timetable will be included in the Letter of Offer to
Be sent to the Eligible Shareholder(s).

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open ta all Eligible Shareholders holding Equity Shares sither in
physical and/er in dematerialized form as on Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares
through Stock Exchange” as specified by the SEBI Circulars {‘Stock Exchange

") and following the procedure prescribed in the Companies Act and
the Buyback Regulations and as may be determined by the Board (including the
of the Board authonzed to complete the formalities of the Buyback) on

such terms and condilions as may be permilled by law from Lime to tme.

For implementation of the Buyback, the Company has appeinted ICICI Securities
Limited as the registered broker 1o the Company (‘Company's Broker’) lo
facilitate the process of tendering of Equity Shares through the Stock Exchange
for the Buyback and through whom the purchases and seltlements cn

been extracted from the annual audited standalone and consolidated financial
statements of the Company as at March 31, 2026 which was approved by the
Board of Directors at the Board Meeting heid on May 19, 2026.

As the Securities and Exchange Board of Indla (Buy-Back of Securities) i

Regulations, 2018, as amended and the Act do not define the lerm “insolvent”
the Company has applied the guidance provided in paragraphs 25 and 26 of Ind

AS 1, Presentatien of Financial Statements, which relate to the assessment of the. |
Company's ability to continue as a going concern for & period of one year from |

May 19, 2026 as well as for a period of one year immediately following the date of
passing of the Board Meeting resolution.

For & behalf of Board of Directors of

Zydus Lifesciencas Limited

Name: Mr Tushar Shroff |

Designation: Group CFO

annual audited standalone and consolidated financial statements for the | &% Afmedabad

Date: May 19, 2026
Unquate
10 RECORD DATE AND SHAREHOLDER ENTITLEMENT

10.1

10.4

As required under the Buyback Regulations, tha Company has fixed May 29, 2026,
as the Record Date for the purpose of determining the entitlement and the names
of the Eligibla Shareholders, who will be eligible fo participate in the Buyback,

The tender periad for the Buyback offer will commence from June 4, 2026, |.e., not |
\ater than 4 (four} working days from the Record Date and shall remain open for &

period of 5 (five) working days, |.e.. untl June 10, 2026.

In due course, Eligible Shareholders will receive & letter of offer in relation to the |
Buyback ("Letter of Offer) along wilh & tender offer form indicating the enlitlement |

of the Eligible Shareholder for participating in the Buyback. Even if the Eligible
Shareholder does not receive the Letter of Offer along with & tendar form, the
Eligible Shareholder may participate and tender shares in the Buyback.

As required under the Buyback Regulations, the dispatch of the Letter of

Offer shall be through electronic mode only, within 2 (two) working days from |

the Record Date and, if any Eligible Shareholder requires a physical copy of
the Letter of Offer, a request has to be sent to the Company or the Registrar
to the Buyback l.e., MUFG Intime India Private Limited (formerly known as
Link Intime India Private Limited) (“Registrar”/ “Registrar to the Buyback"),
and a physical copy of the Letter of Offer shall be provided.

“The Equity Shares proposed to be bought back by the Company shall be divided |

into two categories: (a) reserved categary for small shareholders; and (b) general
category for all other Eligible Shareholders.

As definedin 2(1)(n) of the Buyback a*

is a shareholder of the Company who halds Equity Shares whase market value, on

¢
¢
¢
¢
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account of the Buyback would be made by the Company. The contact details of the
Company's Broker are as follows:

1ICICI Securities

ICICI Securities Limited
Address: ICICI Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400025, Maharashtra, India
Tel no.: +91 22 6807 7463
Contact person: Mitesh Shah
Email: gquity.settiements@icicisecurities com
SEBI registration no.: INZ000183631
NSE will be the designated stack exchange for the purpese of this Buyback. The
Company will request the Slack Exchanges ta provide the separate acquisitien
window ("Acquisition Window”) to facilitate plaging of sell orders by Eligible
Shareholders who wish to tender Equity Shares in the Buyback, The details of the
Acquisition Window will be specified by the Stock Exchanges from time to time,
During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Shareholders through their respective
stock broker(s) ('Seller Member(s)’) during normal trading hours of the
secondary market The Seller Member can enter orders for Equity Shares held in
dematerialized form and physieal form. In the tendering process, the Company's
Broker may also process the orders received from the Eligible Shareholders
In the event the Saller Members) of any Eligible Shareholder s not registered
with the Stock Exchanges as a trading member/ stock broker, then that Eligible
Sharehalder can approach any MSE/ BSE registared stock broker and can register
themselves by using quick unique client code. ("UCC") facility through the NSE/
BSE registerad stock broker (after submitting all details as may be required by such
NSE/ BSE registered stock broker in compliance with applicable law}. In case the
Eligible Sharsholders are unable to register using UGG facility through any other
NSE/ BSE reqistered broker, Eligible Shareholders may approach Company's
Broker l.e.. ICIC| Securities Limited, to place their bids, subject to compietion of
KYC requirements as required by the Company's Broker.
Modification/ cancellation of orders and multiple bids from a single Eligible
Shareholder will only be allowed during the tendering period of the Buyback.
Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall
be clubbed and considered as "one bid" for the purposes of acceptance.

1B 5 We have complied with the relevant applicable requirements of the Standard on ¢
The Company s not buying back its Equity Shares so as to delist its shares or Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews c
other specified securities from the stock exchanges. ' of Historical Financial Information, and Other Assurance and Related Services | this Buyback.
The Company shall not directly or indirectly purchase its Equity Shares through i Engagements. Further our examination did not enlfmd to any other parts and { 10.7
any subsidiary company including its own subsidiary companies, or through any | aspects of a legal or proprietary nature n the atoresaid Buyback. )
investment company er group of investment companies, | Opinion |
As per Regulation 24(i)(e) of the Buyback Regulations, the members of the | 10.  Based on inquiries conducted and our examination as above, we report that: ¢
Promoler and Promolor Group, and their associates, shall not deal in the Equily i We have inquired into the state of affairs of the Company in relation (o s |
Shares or ather specified securilies-of tha Company sither through the stock annual audited standalone and consolidated financial statements for the |
exchanges or off-market transactiens (including inter-se transfer of Equity Shares | year ended and as at March 31, 2026, which have been appraved by the C
amang the members of the Pramoter and Promater Group) fram the date of Board | Board of Directors of the Company in their meeting held on May 19, 2026. |
resqlution appming fhe Buyback till the closing of the Buyback offer. i T i
! Ii. The amount of permissible capital payment towards the proposed buy |
In 6 of the Buyback the Company shall | back of equity shares s computed n the Stalement attached herewlth, a5 | 10,8
reserve 15% of “"E number of Equity Shares which the Company proposes to | Annexure A, in our view has been properly determined in accordance with |
buyback or such number of Equity Shares entitled as per the shareholding of | e provise 1 Section BS{2)b) ol the Act and the proviss o Regulatian 50) |
small shareholders as on the Record Date, whichever is higher, for the small | (b) of the Buyback Regulations. {
shareholders as part of the Buyback. i _ b
¢ i The Board of Directors of the Company, at theif mesting held on May 15, |
The Gompany shall transfer from it free reserves and/ or such other sources as | 2026 biave Totind thelr SpiFian s Spebibed 1 s 1) o el | 1 |
may be permitted by law, a sum equal to me_ncmmal value of the Equity Shares the Buyback Regulations, on reasonable grounds and that the Company \
bought back through the Buyback to th?. capital redemption reserve account and b having regard to its state of affairs, will nat be rendered insolvent (as |
the details of such transfer shall be disclosed In its subsequent audited financial defimed in management responsiviity above) Wit a period of one year |
Elatemigol. } from the date of passing the Board Resolution dated May 19, 2026, i
In accordance with Regulation 5(1}(c} and Clause (xif) of Schedule Iolm‘e Buyback | pectrictions on use t
Regulations, whila the Company shall not undertake the Buyback unless it has i H
obtained prior consent of its lenders, in Gase of breach of any cavenant with such | n. 2“5 fepart has been issued at the request of the Company solely for use of the |
lenders, however, the Company does net require any prior consent of its lender for | ATy, |
undertaking the Buyback in terms of its outstanding facility agreement, 1 (i) inconnection with the proposed buyback of equity shares of the Company |
CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY | aatentoned In peraginpt 2 apovesand 1
As required by Clause (x) of Schedule | of the Buyback Regulations, the Board | Wy o eimsble tho Boand of Diteniois (ot e Sompaay Iy iislude I te Collor of -
hereby confirms that it has made full enquiry into the affairs and prospects of the | G gridlir otuionts caaRIng S bujtack IS baisd Wil the deposilodes.
Company and has formed an opinion, that: } a the Registrar of Companies, Securities and Exchange Board of India, stock | 108
immediately following the date of the Board Meeting, there will be no grounds on ‘ exchanges, and any other regulatory authority as per applicable law; and |
which the Company could be found unable to pay ils debls, If any; f b, the Central Depository Semvices (India) Limited, National Securities E
a5 regards the Company's prospects for the year immediately following the date Beposiiory. Limited ans|
of Board Meeting, and having regard to the Board's intention with respect to the | ©.  tosharewith the Manager to Buyback offer in connection wilh the proposed |
management af the Company’s business during that year and io the amount and | buyback of equity shares of the Company for onward submission to | category.
character of the financial resources, which will, in the Board's view, be available to ‘ relevant authorities in pursuance to the provisions of Section 68 and other t 10.10
the Company during that year, the Gompany will be able fo meet s liabifiies as | applicable provisions of the Act and the Buyback Regulations. and may not |
and when they fall due and will not be rendered insolvent within a period of 1 {ona) | be suitable for any other purpose. H
year from the date of the Board Meeting; and | This report should not be used for any ofher purpose without our prior written |
in forming its opinion aforesaid, the Board has taken into account the liabiities | consent. Accordingly, we do nat accept or assume any liability or any duly of care ;
{including prospective and contingent liabilifies) as if the Company were being | for any other purpose or to any other person to whom this report is shown orinto. |
wound up under the provisions of the Companies Act, or the Insolvency and | whose hands it may come without our prior consent in writing. H
Borlaly yicode 2010 us spndcatis i For DELOITTE HASKINS & SELLS LLP |
REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE | AU ASSOUNHIE |
FAMPARES STATHTORY ALDITORS ; (Firm's Registration No. 117366W/W-100018) ‘t
The fext of the reporl dated May 19, 2026 of Deloitte Haskins & Selis LLP, ‘ 3
Charterad Accountants, the Statutory Auditors of the Company, addressed to the | Bactiaya Ryl | on behalf of lients
Board of Directors of the Company is reproduced below: ; (Partner) | 404
Quote | (Mombership No) | '
To, ¢ UDIN: 26106189PIKBAET266 E
The Board of Directors, | Place: May 19, 2026 b
Zydus Lifesciences Limited Date: Ahmedabad i
Zydus Corporate Park, Scheme No. 3, t 10.42
Survey No. 536, Khoraj (Gandhinagar), | AnERIA i
Sarkhej - Gandhinagar Highway, Near Vaishnodevi Circle, | Computation of amount of permissible capital payment towards buy-back of equity shares |
Ahmedabad- 382 481, Gujaral, Indis | of Zydus Lifesciences Limited in compliance with Section 68(2)(8) of the Companies Act, |
) { 2013 (‘the Act’) and read with proviso to Regulation 5(1)(b) of Securities and Exchange |
Re: Statutory Auditor’s Report in respect of praposed buy-back of equity | by of ngja (Buy-Back of Securities) Regulations, 2018, as amended, based on annual |
shares by Zydus | Limlled (*the Gompany) In tarms of Glaise | oy and consolidated financial as at March 31, 2026, ¢
(i) of Schedule | of the Securities and Exchange Board of India (Buy-Back of | 1
Securities) Regulations, 2018, as amended (“the Buy-back Regulations”). | (I INR Million) ¢ 1013
This Report is issued in accordance with the terms of our letter dated ‘ Particulars \
May 14, 2026, { | Paid up equity capital as at March 31, 2026 | (A) 1,008 1,006 ) i
The Board of Directors of the Company have appraved a proposal for buyback | | Free Reserves as ai March 31, 2026: ¢
of Equity Shares by the Company at its meeting held on May 19, 2026, in | [- Retained eamings 2.12.270 2.84.879] | 11
pursuance of the provisions of Sections 68, 89 and 70 of the Companies Act, | [~ Securities premium reserve !
2013, as amended (the “Act”) and the Buyback Regulations. 5 e wz| | 12
We have been requesled by the Management of the Company o provide | [Toia) Free Reserves (B 2.12.370 2.85.251 :
reporkiin the e of Permissible Capital Payment based | [ rooiqt ooty capial and free reserves = 213376 286,257 | |
on annual audited dal and financial for the t (A48) {
year ended and as at March 31, 2026" (‘Annexure A') (hereinafier referred to 1 i
as the “Statement’). This Stalement has been prepared by the Management, | :‘j"‘:ﬁ"&:’:’argz‘;“ EE’;;;‘;}S '::H‘mm‘: an: Ll B L E
which we have slamped for the purposes of identification only. § | roviso o Regulation S(i(B) o the Buy-back {13
Management’s Responsibility Regulations, i.e. 10% of the total paid up \
The praparation of the Statement in compliance with the proviso to Section 68(2) | | capital and free reserves ¢
(b) of the Act and the proviso to Regulation 5{i)(b) of the Buyback Regulations | | Maximum amount permissible for buyback 21,338 |
and compliance with the Buyback Reguiations, is the responsibility of the | |lowsr of Standalone and Consofidated ¢
Management of the Company, including the computation of the amount of the | | amounts ¢
permissible capital payment, tho and ance of all i Voia
and other refevant records and This includes
1) Theamounts of paid up equity capital and free reserves as at March 31, 2028 have

The cumulative quariity tendered shall be made available on the website of the
Stock Exchanges (www.nseindia com; i ) throughout the trading
session and will be updated at specific intervals during the tendering period
Further, the Company will not accept Equity Shares tendered for Buyback which
arg under restraint order of the court/ any ather competent authority for transfer/
sale andj or fitle in respect of which is otherwise under dispute or where loss
of share certificates has been netified to the Company and the duplicate share
certificates have not been issued either dua to such request being under process
as per the provisions of law or otherwise.

Procedure to be followed by Eligible Shareholders holding Equity Shares in
form:

the basis of the closing price of the Equity Shares on the Stack having
the highest trading volume as on the Record Date, Is not more than INR 2,00,000/-
(Indian Rupees Two Lakh oily).

In accordance with Regulation & of the Buyback Regulations, 15% of the number of |

1110.1 Eligible Sharehalders who desire to tender their Equily Shares held by them

in dematerialized form under the Buyback would have lo do so through their
respective Seller Member by indicating to the concerned Seller Member, the
details of Equity Shares they intend ta tender under the Buyback.

epaper.linancialexples&ﬁo%. ®
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11102 The Seller Member(s) would be required 1o place an order/ bid on behalf of |
the Eligible Shareholders who wish to tender Equity Shares in the Buyback |
using the Acquisition Window of the Stock Exchanges. For further details,
Eligible: Shareholders may refer to the circulars issued by the Stack Exchanges, |
Indian Ciearing Corporation Limited or the NSE Clearing Limited (‘Cloaring |
Carporation’),

11.10.3 The details of the setllement number under which the lien will be marked on the
Equity Shares tendered for the Buyback will be provided in & separate circular to |
be issued by the Stock Exchanges and the Clearing Corporation.

11.10.4 The lien shall be marked by the Seller Member in the demat account of the Eligible
Shareholder for the shares tendered in tender offer, Details of shares marked as |
Tier in the demat account of the Eligible Sharehelder shall be provided by the |
depositories to the Clearing Corporation. In case, the Eligible Shareholder's |
demat account is held with one depository and clearing member pool and Clearing
Corporation account is held with other depository, shares shall be biocked in the
Eligibla Shareholder’s demal account at source depository during the tendering
period. Inter depository tender offer ("IDT") instructions shall be initiated by
the Efigible Shareholder at source depository lo clearing member/ Clearing
Corporation account al target deposifory. Scurce depository shall block the
shareholder's securities (i.e,, transfers from free balance to blocked balance) and |
send IDT message 1o target depository for confirming creation of lien. Details of |
shares blocked in the Efigible Shareholder's demat account shall be provided by |
the larget depasitory to the Clearing Corporation,

11.10.5For orders placed with respect to dematerialized Equity Shares, by clearing
members entities wha have been allocated a custodian participant code by the
Clearing C: ( ipant”), early pay-in is ¥ prior to
confirmation of order by custodian, The custodian shall either confirm or reject the
orders nat later than the closing of trading hours on the last day of the tendering
period. Thereatter, all uncanfirmed orders shall be deemed to be rejected. For |
all confirmed Custodian Participant orders. order modification by the concemed
Selling Member shall revoke the custodian confirmation and the revised order shall
be sent to the custodian again for confirmatian,

11.108 Upon placing the bid. the Seller hall provide a Tr
Slip ("TRS") generated by the exchange bidding system o the Eligible Shareholder
on whose behalf the bid has been placed. The TRS will contain the details of the

order submitted like bid ID number, application number, DP ID, client ID, number of
Equity Shares tendered etc.

11.107 it is clarified that in case of der Equity Shares, !
form and TRS s not mandatory. After the receipt of the demat Equity Shares by the |
Clearing Corparation and a valid bid in the exchange bidding system, the Buyback |
shall be deemed to have heen accepted, for Eligible Shareholders holding Equity
Shares in demat form H

11108 The Eligible Shareholders will have o ensure that they keep ihe depository
participant ('DP”) account active and unblocked to receive credit in case of return |
of Equity Shares due to rejection or due to prorated Buyback decided by the }
Company. Further, Eligible Shareholders will have to ensure that they keep the |
bank account attached with the DP account active and updated to receive credit |
remittance due to acceptance of Buyback of shares by the Company. In the event |
if any equity shares are tendered to Clearing Corporation, excess demalenalized |
equity shares or unaccepted dematerialized equity shares, if any, tendered by
the Eligible Shareholders would be retumed to them by the respective Clearing |
Corporation, If the securities transfer instruction is rejected in the depositary |

system, due to any issue, then such securities will be transfarred to the Seller

Member's depository pool account for onward transfer to the Eligible Shareholder.

On the date of the settioment, in case of Custodian Pariicipant ordars, excass
or

©the respective custodian depository pool account,

11.11 Procedure to be followed by Eligible Shareholders holding Equity Shares in

physical form:

In accordance with SEBI's circular dated July 31, 2020 (circular no, SEBIHO/CFDY

CMD1/CIR/P/2020/144), shareholders holding Equity Shares in physical farm are

allowed to tender such shares in a buyback undertaken through the tender offer

route, However, such tendering shall be as per the provisions of the Buyback |

Regulations, The procedure Is as below:

11.11.1 Eligible Shareholdars who are haiding physical Equity Shares and intend to
participate in the Buyback will be required to. approach their respective Sellar
Member along with the complete set of documents for verification procedures to be
carried out before placement of the bid. Such documents will include the (a) Tendar
Form duly signed by all Eligible Shareholders (in case shares are in joint names,
in the.same order in which they hold the shares), (b) original share certificate(s),
(c) valid shara transfer form(s)/ Form SH-4 duly filled and signed by the transfarors
{i.e. by all registered Sharehoiders in the same order and as per the specimen |
signatures registered with the Company) and duly witnessed at the appropriate
place authorizing the transfer in favour of the Company, (d) self-attestad copy
of PAN card(s) of all Eligible Shareholders, (g} any other relevant documents
such as powar of attornay, corporate authorization (including board resolution/
specimen signatura), notarized capy of death certificate and succession certificate
or probated will, if the original shareholder is deceased, etc., as applicable. In
addition, if the address of the Eligible Shareholder has undergene a change from |
the address registered in the register of members of the Company, the Eligible
Shareholder would be required to submit a self-attested copy of address proof
consisfing of any one of the following documents: valid Aadhar card, voter identity
card or passport,

i
H
!
!
!

11.11,2 Based on documents mentiened in paragraph 11,111 above, the concerned Seller
Member shall place an order/ bid on behalf of the Eligible Shareholders holding
Equity Shares in physical form who wish to tender Equity Shares in the Buyback.
using the Acquisition Window of the Stock Exchangas. Upon placing the bid, the
Selier Member shall provide a TRS generated by the exchange bidding system to |
the Eligible Shareholder. TRS will contain the details of erder submitted like folio
number, certificate number, distinctive number, number of Equity Shares tendered |
ete ¢

11.11.2 Any Seller Member/ Eligible Shareholder who places a bid for physical Equity
Shares, s required 1o deliver the onginal share certificate(s) and documents as |

mentioned above) along with TRS generated by exchange bidding system upon

ptacing of bid, either by speed post or courier or hand delivery to the Registrar |
1o the Buyback e, MUFG Intime India Private Limited (formerly. known as Link |

Intime India Private Limitad) at the address mentioned at paragraph 14 below on
or before the Buyback closing date. The envelope should be super scribed as
“Zydus Lifesciences Limited Buyback 2026”. One copy of the TRS wil be retained

by Registrar to the Buyback and it will provide acknowledgement of the same ta the |

Saller Member/ Eligible Shareholders

| 11114 The Eligible Shareholders holding physical Equity Shares should note that physical |

Equity Shares will not be. accepted unless the complete set of documents are
‘submitted, Acceptance of the physical Equity Shares for Buyback by the Company

shall be subject to verification as per the Buyback Regulations and any further |

directions issued in this regard. The Registrar to the Buyback will verify such bids
based on the documents submitted on a daily basis and Uil such verification, the.
Stock Exchanges shall display such bids as ‘unconfirmed physical bids'. Once
Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids'

¢

11.105n case any Eligible Shareholder has submitled Equily Shares in physical form |

for 1, such Eligible should ensure that the process
of getting the Equity Shares dematerialized is completed well in time so that they
can pariicipate in the Buyback before the closure of the tendering period of the
Buyback

11116 An unregisterad shareholder holding Equity Shares in physical form may also

tender their Equity Shares in the Buyback by submitting the duly executed transfer
deed for transfer of shares, purchased prior to the Record Date, in their name,
along with the offer form, copy of their PAN card and of the person from whom they
have purchased shares and other relevant documents as required for transfer, i

the Eligible Shareholders andf or the Seller Member.

RBI and other regulatory requirements pertaining to funds pay-out) who da notopt |
10 settle through custodians, the funds pay-out would be given to their respective |
Selling Member’s settlement accounts for releasing the same to the respactive |
Eligible Sharehoider's account. For this purpese, the client type details would |
be collected from the depositories, whereas funds payoul pertaining to the bids |
settled through custodians will b transferred to fhe setflement bank account of the. |
custodian, each In accordance with the applicable mechanism prescribed by the |

Stock Exchanges and the Clearing Corporation from time to time.

Details in respect of shareholder’s entitlement for tender offer process will be
provided o the Clearing Carporation by the Company o Registrar 1o the Buyback,
On receipt of the same, Clearing Corporation will cancel the excess or unaccepted
biocked shares in the demat acceunt of the Eligible Shareholder. On settlement
date, all blotked shares mentioned In the accepted bid will be ransferred to the
Clearing Corporation.

In the case of inter depository. Clearing Corporation will cancel the excess or

unaccepted shares Intarget depository, Sourca depository will not be able to release. |

the lien without a release of DT message from largel depositary. Further, release

of IDT message shall be sent by target depository either based on cancellation |

request received from Clearing Corporation or automatically generated after
matching with bid accepled detall as received from the Company or the Registrar
to the Buyback. Pos! receiving the IDT message from target depository, source

Depository will cancell release excess or unaccepted block shares in the demat |

account of the shareholder. Post completion of tendering period and receiving
the requisite details viz.. demat account detalls and accepted bid quantity, source

depository shall debit the securities as per the communication! message recaived |
from target depasitory to the extent of acoepted bid shares from shareholder's |

demal account and credit it to Clearing Corporation seltiement account in target
depository on seftiement date

H
i
H

Any excess physical Equity Shares pursuant to proportionate acceptance rejaction |

wil be retumed to the Sharsholders directly by Regisirar to the Buyback, The |

Company is authorized to spiit the share certficate and issue new consolidated |

share cartificate for the unaccepted Equity Shares in case the Equity Shares |

accepted by the Company are less than the Equity Shares tendered in the Buyback
by the Equity Shareholdars holding Equity Shares in the physical form.

127

121

The Equity Shares bought back in form would be

directly to the demat escrow account of the Company opened for the Buyback
{*Company Demat Escrow Account’} provided it is indicated by the Company's
Broker or it will be transferred by the Company's Broker to the Company Demat
Escrow Account on recsipt of the Equity Shares from the clearing and settlement
mechanism af the Stack Exchanges.

Eligible Shareholders who intend to participate in the Buyback should consult
their respective Seller Member(s) for details of any cost, applicable taxes,
charges and expenses (ineluding brokerage) elc., thal may be levied by the
Seller Member(s) upon the selling shareholders for tendering Equity Shares in
the Buyback market ). The Buyback ion received
by the Eligible Shareholders in respect of accepted Equity Shares could be net of
such costs, applicable taxes, charges and expenses (including brokerage) and the
Manager 1o the Buyback and Company accepls o responsibility to bear or pay
such additional cost, charges and expenses (including brokerage) incurred solely
by the Eligible Shareholders,

The Seller Member(s) would issue contract note and pay the consideration for the
Equity Shares accepted under the Buyback and return the balance unaccepted
Equity Shares to their respeclive clients/ will unblock: the excess unaccepied
Equity Shares. The Company's Broker would alsa issue a confract nole o fhe
Company for the Equity Shares accepted under the Buyback,

0 The Equity Shares accepted, bought and lying to the credit of the Company Demat
Escrow Account and the Equity Shares bought back and accepted in physical form
will be extinguished in the manner and following the procedure prescribed in the
Buyback Regulations.

i 13 COMPLIANCE OFFICER
§ any,
! 5 | 131 The Company has designated the following as the Compliance Officer for the
{ 1142 In accordance with Regulation 24(v) of the Buyback Regulations, the Company | Buyback
| shall not Buyback locked-in Equity Shares and non-transferable Equity Shares |
i until the pendency of the lock-in or until such Equity Shares become transferable. | Name; Dhaval N. Soni
| 1113 The Buyback from the Eligible Shareholders who are residents outside India | Designation: - Company Secretary and Compliance Officer
i Including foreign corp: bodies (including corp o Address: Zydus Corparate Park, Schame No. 63, Survey No. 536,
vt 1 foreign partfolio investors, non-resident Indians, members of forelgn nationallty, If | Khoraj (Gandhinagar), Nr. Vaishnodevi Circle.
any, shall be subject to FEMA and Ihe rules and reguiations framed thereunder, | ik ety At AMEORE B [ Oulacl It
if any, Income Tax Act, 2025 and rules and regulations framed hereunder, as | Tel no.; *9178.48040338
applicable, and alse subject to the receipt/ provision by such Eligible Shareholders | Emall; dhavalsonifeyduslife.com
H of such approvals, if and to the exient necessary or required from concerned | 132  In case of any clarifications or to address investor grievance, the shareholders may
f the tender | authorities including, but not limited to, approvals from the RBI under FEMA and | contact the Compliance Officer, from Monday ta Friday between 10:00 am to 5:00
s rlesand et laionaifratad iharetindes, f aimy ! pm on all working days except public holidays, al the above-menticned detalls
11.14 The reporting for ident under RBI, FEMA and | 44 |NVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK
i : i i f funds, shall i
any other rules, regulations, guidelines, for remittance of funds, shall be made by {161 The Compapy has sppointed tha following a8 the Regjetrar to the Buyback:

12 METHOD OF SETTLEMENT f MUFG Intime India Private Limited
Upon finalization of the basis of acceptance as per the Buyback Regulalions: | g;’;::’:':l “:::"‘ Akt e ol
12,1 The settlement of trades shall be carried out in the manner similar to settiement of Address: C 101, Embassy 247,
trades in the secondary market i1 1 Flgor, L B S Marg, Vikhral (West),
122 The Company will pay the consideration to the Gompany’s Broker who will transfer | Mumbal — 400083, (Maharashira), India
tha funds pertairing 1o the Buyback fo the Clearing Gorporalion's bank acoounts | Tel. no.: +91 810 811 4948
s per the prescribed schedule. For Equity Shares accepted under the Buyback, | Fax no.: +01 22 49186060
the Clearing Corporation will make direct funds payout 1o respective Eligible | MUFG e contact person:
Shareholders. If the Eligible Shareholders’ bank account detalls are not available | Ms, Shenti Gopalkrishnan
ar if the funds transfer instruction Is rejected by RBI bank, due to any reason, | Email: zydusiifesciances buyback@
then such funds will be transferred to the concemed Seller Member's settlement | B
i hank accaunt for onward fransfer te such Eligible Shareholders. For the Eligible | '"‘"‘":‘!" Gr""‘"“ Bl
itany, will be retumed | Shareholders holding Equity Shares in physical form, the funds pay-out would be | e
given to their respective Seling Member's setllement accounts for releasing the | mem s g
same to the respactive Eligible Shareholder's account. | aEwi regl‘w;nraunn viot IRt
123 In case of certain client types viz. NR, foreign clients efc, (where thers are spacific

In case of any query, the shareholders may also contact the Registrar to the
Buyback, from Monday 1o Friday between 10:00 am to 5:00 pm on all working days
axcept public hofidays at the above-mentioned detalls.

MANAGER TO THE BUYBACK

The Company has appointed the following as Manager to the Buyback:

ICICI Securities Limited
Address: [CICI Venture House:
Appasaheb Marathe Marg
Prabhadevi, Mumbai ~ 400025,
Maharashira, India

Tel. no.: +21 22 6807 7100
Contact person:

Ramesh Vaswana | Tanya Tiwari
Email:

SEBI registration no.:

ICICI Securities

il
INMODO11178

DIRECTORS' RESPONSIBILITY STATEMENT

In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board actepts full
and final far all the infor in this Publi

and confirms that this Public Announcement contains true, factual and material
information and does nat contain any misleading information

For and on behalf of the Board of Directors of Zydus Lifesciences Limited

sdl- £ Sd-
Pankaj R. Patel Sharvil P. Patel Dhaval N. Seni
f Chairman Managing Director Company Secretary and

DIN: 00131852 DIN; 00131995 Compliance Officer

Membership No.: F7063

Date: May 20, 2026
Place: Ahmedabad

Navin Fluorine International Limited .=
Regd. Office :0ffice No. 602, Natraj by Rustomjee, Near

Western Express Highway, Sir Mathuradas Vasanji Road,
Andheri (East), Mumbai 400069, India

Tel

ke, I

N

Website: sewwinfilin, E-mail: investorcltion
CIN: L24110MH1998PLC115499

100 DAYS CAMPAIGN - SAKSHAM NIVESHAK

MIRAE ASSET -

Mutual Fund:
NOTICE NO. AD/43/2026

Adk

ke

L Tpe——
Rony

NOTICE - SPECIAL WINDOW FOR TRANSFER AND DEMATE!

alldic)i tech AI..I..DIGI TECH LIMITED

(formerly known as Allsec Technologies Limited)
Reqd, Officé | 46-C Velachery Main Road, Velachery, Chennai - 600 042
Corp, Office : 46-B Velachery Main Road, Velachery, Chennai - 600 042,
CIN ; L72300TN1898PLC041033, Email ; investorcontact@alldigitech, com

ATION

com

(DEMAT) OF PHYSICAL SHARES

In continuation to the earlier 100 days campaign- ‘Saksham
Niveshak' launched by the Investor Education and Protection Fund
(IEPF) Authority and Ministry of Corporate Affairs, a second 100 -
days campaign has been launched by the IEPF Authority, effective
from April 01, 2026 to July 09, 2026.

Al who have unpai dividend or those who
are required to update their Know Your Customer (KYC) details such
as PAN, Nomination details, Contact Information (postal address,
mobile number), Bank account detail, specimen signature may:

of Income Capital Withdrawal in Mirae Asset Aggressive Hybrid Fund

NOTICE is heredy given that Mirae Assel Trustee Company PuL. L1, Trustees 1o Mirae Asset Mutual
Fund (*MAMF") have approved declaration ofinceme Distribution cum Capital Withdrawal (iDCW) in Mirae
Asset Aggrassive Hybrid Fund:

1. getin touch with their respectiy in case
of shares held in dematerialized form; or
2. may write to the Company's Registrar and Transfer Agent i.e.
KFin Technologies Limited, Selenium Tower B, Plot 31-32,
Gachibowli, Financial District, Nanakramguda, Hyderabad 500032
or email at einward.ris@kfintech.com in case of shares held in
physical form. In case of shares held in physical form, the following
documents need to be submitted:
Form ISR-1: Filled and signed, with self-attested KYC documents
Form ISR-2: Filled and signed, with banker’s attestation of your
signature + original cancelled cheque (with your name printed) or
self-attested bank passbook/statement
Form SH-13: For adding anominee
Form ISR-3: If you wish to opt out of nomination.
these forms from https:fris kfintech,
aspx or https:/ nfil.infir
Shareholders are requested to update their details and claim their
unpaid/unclaimed dividend in order to prevent their shares from
being transferred to [EPF. For any query. you can getintouch withthe

0

0

html.

Scheme f Plan | Option Quantum Record Date* | Face Value
(% per unit) May 19 2026 (% per unit)

| per unit) | |
Mirae Asset Aggressive Hybrid Fund -
Reqular Plan - Incoma Distribution cum 0.10 16.685

| Capital Withdrawal option a2 L} G
Mirae Asset Aggressive Hybrid Fund - Mav 25 2025 N
Direct Plan - Income Distribution cum .10 20.716
| Capital Withdrawal option. |

Please note that a Special Window for transfer and dematerialization of physical shares will remain open
up to February 04, 2027, as per SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026 dated
January 30, 2026 (*SEBI Circular”).

This facility is available to those Investors who had purchased physical shares of Alldigi Tech Limited
(“the company") prior to April 01, 2019, and:

« had not lodged the shares for transfer

= had lodged the shares for transfer, but the same were rejected, returned or not attended to due to
deficiencies in documentation.

Applicability of the special window

For clarity regarding applicability of this window to transfer the deeds executed before Investors may
refer to the matrix below:

‘orthe \mmad\ale\wuuwflr\g Business Day ifthat day is nma Business day.
plus as on nd d 1

levy, il any

Pursuant to the payment of IDCW, the NAV of the IDCW option of the
above-mentioned Plans of the Schemes will fall to the extent of pay-
out and statutory levy (if applicable).

Income distribution will be paid to those unithelders | beneficial owners whose names S the
register of unit holders maintained by the Mutual Fund ! statement of beneficial owners

Lodged for tfransfer before Is the Original Security Whether Eligible to lodge in
April 01, 20197 Certificate Available? the special window?

No, it is fresh lodgement Yes Yes (subject fo the conditions
Yes fit was rejected/returned earlier) Yes 2 ghelpd 1000 5E0) et}
Yes, was lodged No No

Mo, was not lodged No No

by the depositories, as applicable, undar the IDCW option of the aforesaid plans as on the necurﬂ date
o and on behalf of the Board of Directors af
MIRAE ASSET INVESTMENT MANAGERS (INDIA) PVT. LTD,
(Assel Management Company for Miras Asset Mutual Fund)
Place - Mumbal Sdl-
Date : May 20, 2026 AUTHORISED SIGNATORY
MIRAE ASSET MUTUAL FUND (Investment Manager: Mirae Asset Investment Managers (India)
Private lelted) (CIN: U65990MH2018PTC324625). Statutory Details: Sponsor: Mirae Assel Global

Company Limited, Trustee: Mirae Asset Trustee Company Private Limited.

Company by estor: in
For Navin Fluorine Limited

Registered & Corporate Office: 606, 6(h Floor, Windsor Building, Off CST Read, Kalina, Santacruz (E),
coin

Sd/-

Niraj B. Mankad
President Legal &
Company Secretary

Place: Mumbai
Dated: May 20, 2026

& 1600 2080777 (Tolires), com (& waw,

Kindly note that request{s) which are accompanied by the original share certificate(s) along with transfer
deeds and other supporting documents will only be considered under the special window.

Investors wishing to avail of this special window may contact the Company's Registrar to an Issue and
Share Transfer Agent:

KFin Technologies Limited

{Unit: Alldigi Tech Limited)

Selenium Building, Tawer-e. Piui No-31 &32, Financlal Districl. Nanakmmguda.

2,

Fnr lurmar detalﬁ Inveslors may refar to the Sebi l)krm\ar awazluhln at hitp://tinyurl.com/29ab3727

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

o einward.ris@kfintech.com.

for Altdhg Tech Limited
{foimierly Allsee Technotogies Limited)

Date: May 20,2026 ..
Place: Ctiennai ki

Company Mamﬁcmhznmmcw

epaper.ﬁnancialexpless:eﬂn.. ®
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Dedicated To Life

Zydus Lifesciences Limited

Corporate Identity Number: L24230GJ1995PLC025878
Registered Office: Zydus Corporate Park, Scheme No. 63, Survey No. 536, Khoraj (Gandhinagar),

5.G. Highway, Ahmedabad.
. Dhaval N. Soni, Company Secretary & Compliance Officer

Contact Persol

Tel No.: +91 79 48040338; E-mail: dhavalsoni@zydu

D.

382481, Gujarat, India

com; Website: www.zyduslife.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF ZYDUS LIFESCIENCES
LIMITED (HEREINAFTER REFERRED AS “COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER
USING THE STOCK EXCHANGE MECHANISM UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018,

1
1.1

This Public Announcement (‘Public Announcement’/ “PA”) is being made pursuant to
the provisions of Regulation 7(i) and other applicable provisions of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(‘Buyback Regulations”), and contains the disclosures as specified in Schedule Il of the
Buyback Regulations read with Schedule | of the Buyback Regulations.

OFFER TO BUYBACK NOT EXCEEDING 95,65,217 (NINETY FIVE LAKH SIXTY FIVE
THOUSAND TWO HUNDRED SEVENTEEN) FULLY PAID-UP EQUITY SHARES OF
FACE VALUE OF INR 1/- (INDIAN RUPEE ONE ONLY) EACH OF THE COMPANY
(“EQUITY SHARES") AT A PRICE OF INR 1,150/- (INDIAN RUPEES ONE THOUSAND
ONE HUNDRED FIFTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE
STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off to
2 (two) decimal points. In certain instances,
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers,
in a column or row in certain tables may not conform exactly to the total figure given for
that column or row. Further, certain numerical information in this Public Announcement has,
been presented in ‘crore’. One crore represents 10 million, i.e. 10,000,000. Al references,
10 “INR”, “Rupee(s)’, “Z" or “Rs." are to Indian Rupees, the official currency of the Republic
of India.

(i) the sum or percentage change of such

DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board of Directors of the Company (hereinafter referred to as the “Board”,
which expression shall include any committee constituted by the Board to exercise
its powers, including the powers conferred by the resolution passed by the Board
at its meeting held on May 19, 2024 (‘Board Meeting")), at the Board Meeting,
subject to approvals of statutory, regulatory or governmental authorities as may
be required under applicable laws, approved the proposal for the buyback of not
exceeding 95,65,217 (ninety five lakh sixty five thousand two hundred seventeen)
Equity Shares, representing 0.95% of the total number of Equity Shares in the
paid-up share capital of the Company, at a price of INR 1,150/~ (Indian Rupees
One Thousand One Hundred Fifty only) per Equity Share (‘Buyback Price”)
payable in cash for an aggregate amount not exceeding INR 1100,00,00,000/-
(Indian Rupees One Thousand One Hundred Crore only) (‘Buyback Size") from
all of the equity shareholders / beneficial owners of the Company, including the
members of the promoter and promoter group of the Company (“Promoter and
Promoter Group®), who hold Equity Shares as of the Record Date (as defined
below) on a proportionate basis through the “tender offer” route as prescribed
under the Buyback Regulations, Companies Act, 2013, as amended (the
“Companies Act’), rules framed thereunder including the Companies (Share
Capital and Debentures) Rules, 2014 as amended (“Share Capital Rules”), and
the Companies (Management and Administration) Rules, 2014, as amended
(‘Management Rules”), to the extent applicable, and the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”) (‘Buyback”).
The Buyback Size represents 5.16% and 3.84% of the aggregate of the total paid-
up equity share capital and free reserves of the Company as per the latest audited
and i financial of the Company as at March 31,
2026, respectively, and is within the statutory limit of 10% of the aggregate of the
total paid-up eqully share capital and free reserves of the Company, based on both
i financial f the Company, under the board
approval route as per Section 68 and other applicable provisions of the Companies
Act and Regulation 5 and other applicable provisions of the Buyback Regulations.
Further, since the Company proposes o buyback not exceeding 95,65,217 (ninety
five lakh sixty five thousand two hundred seventeen) Equity Shares, representing
0.95% of the total number of Equity Shares in the paid-up share capital of the
Company as at March 31, 2026, the same is within the prescribed limit of 25%
as per the provisions of the Companies Act and Regulation 4(i) of the Buyback
Regulations.

The Buyback Size does not include transaction costs viz. brokerage costs, fees,
tumover charges, applicable taxes such as buyback tax, securities transaction
tax, goods and services tax, stamp duty, etc., expenses incurred or to be incurred
for the Buyback like filing fees payable to the Securities and Exchange Board of
India (*SEBI"), advisors/ legal fees, public announcement publication expenses,
printing and dispatch expenses and other incidental and related expenses, etc.
(“Transaction Costs").
In terms of Regulation 5(via) of the Buyback Regulations, the Board may, till 1 (one)
working day prior to the Record Date (as defined below), increase the Buyback
Price and decrease the number of Equity Shares proposed to be bought back,
such that there is no change in the Buyback Size.
The Buyback is in accordance with Article 14 of the Articles of Association of the
Company and Sections 68, 69, 70, 179 and all other applicable provisions, if any,
of the Companies Act, and rules framed thereunder, including the Share Capital
Rules and the Management Rules, to the extent applicable, Buyback Regulations
read with SEBI Circulars (as defined below), and the Listing Regulations, subject
to such other approvals, permissions, consents, exemptions and sanctions, as
may be necessary and subject to any modifications and conditions, if any, as
may be prescribed by SEBI, Registrar of Companies, Ahmedabad, National Stock
Exchange of India Limited ("NSE"), BSE Limited (‘BSE") and/ or other authoriies,
institutions or bodies, as may be necessary and subject to such conditions and
modifications as may be prescribed or imposed while granting such approvals,
permissions, sanctions and exemptions, which may be agreed by the Board.
The Equity Shares are listed on NSE and BSE (“Stock Exchanges”). The Buyback
shall be ona i basis (subject to jon for small
from all the equity beneficial owners of the Company,
including the members of the Promoter and Promoter Group, who hold Equity
Shares as at May 29, 2026 (the “Record Date’) (such shareholders “Eligible
Shareholders") through the tender offer process prescribed under Regulation 4(iv)
(a) of the Buyback Regulations and shall be implemented using the stock exchange
mechanism as specified by SEBIin its circular bearing reference number CIR/CFD/
POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing reference
number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, circular bearing
reference number SEBI/HO/CFD/DCR-IIIICIRIP/2021/615 dated August 13, 2021
and circular SEBI/HO/CFD/PoD-2/P/CIRI2023/35 dated March 8, 2023 and such
other circulars or notifications, as may be applicable, including any amendments or
statutory modifications for the time being in force (‘SEBI Circulars”). In this regard,
the Company will request the Stock Exchanges to provide the acquisition window
for facilitating tendering of Equity Shares under the Buyback and, for the purposes
of this Buyback, NSE will be the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India
including non-resident Indians, foreign nationals, foreign corporate bodies
(including erstwhile overseas corporate bodies), foreign institutional investors/
foreign portfolio investors, shall be subject to such approvals, if any, and to the
extent necessary or required from the concerned authorities including approvals
from the Reserve Bank of India (‘RBI) under the Foreign Exchange Management
Act, 1999 (‘FEMA") and the rules and regulations framed thereunder, and that
such approvals shall be required to be taken by such non-resident shareholders.

In terms of the Buyback Regulations, under tender offer route, the members of the
Promoter and Promoter Group and persons in control of the Company have the
option to participate in the Buyback. In this regard, members of the Promoter and
Promoter Group and persons in control of the Company, vide their letters dated

tender up to 75,45,82,737 (seventy five crore forty five lakh eighty two thousand
seven hundred thirty seven) Equity Shares or such lower number of Equity Shares
as permitted under applicable laws.

The Buyback will not result in any benefit to the members of the Promoter and
Promoter Group, persons in control of the Company or any directors of the
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Company except to the extent of the cash consideration received by them from the
Company pursuant to their respective participation in the Buyback in their capacity

Sr Name No. of Equity %
No. Shares held [ shareholding
8| Arall Rajiv Mehta 76,087 001
9._| Ayushi Rejiv Mehta jointly with Arali Rajiv Mehta 17,727 000
10. | Jashodaben Babubhai Patel 42577 000
1. | Ritaben Yatinbhai Desai 24,874 000
12. | Taraben Patel Family Will Trust/ 14,775 0.00

Total | 75,46,25,314 74.99

Notes:

(1) Pankaj R. Patel, Sharvil P. Patel and Pritiben P. Patel are the Trustees of Zydus
Family Trust.

(2)  This includes (a) 14,700 shares held as a trustee of R B Patel Will Pankaj Trust;
(b) 14,775 shares held as a Karta of Pankaj R. Patel Smaller HUF; and (c) 14,851
shares in individual capacity.

(3)  PankajR. Patelis the Karta of Pankaj Ramanbhai Patel HUF.

4)

Pankaj R. Patel and Sharvil P. Patel are the Trustees of Taraben Patel Family Will
Trust.

aggregate shareholding of the director(s)/ trustee(s) of the companies/ trusts
forming part of the Promoter and Promoter Group in the Company:

as equity shareholders of the Company, and the change in their as per
the response received in the Buyback, as a result of the extinguishment of Equity
Shares which will lead to reduction in the equity share capital of the Company post
Buyback. The Buyback would be subject to the condition of maintaining minimum
public shareholding requirements as specified in Regulation 38 of the Listing
Regulations. Any change in voting rights of the Promoter and Promoter Group of
the Company pursuant to completion of Buyback will not result in any change in
control over the Company.

A copy of this Public Announcement is available on the website of the Company
(www.zyduslife.com), the website of the manager to the Buyback ie., ICICI
Securities Limited ("Manager’/ “Manager to the Buyback’) (www.icicisecurities.
com) and is expected to be available on the website of SEBI (www.sebi.gov.in)
during the period of the Buyback and on the website of NSE (www.nseindia.com)
and BSE (www.bseindia.com).

Participation in the Buyback by Eligible Shareholders may trigger capital gains
taxation in India and in their country of residence. The transaction of Buyback
would also be chargeable to securities transaction tax in India. In due course,
Eligible Shareholders will receive a letter of offer, which will contain a more detailed
note on taxation. However, in view of the particularized nature of tax consequences,
Eligible Shareholders are advised to consult their own legal, financial and tax
advisors for the applicable tax implications prior to participating in the Buyback.
NECESSITY FOR THE BUYBACK

The Buyback is a capital allocation decision taken by the Company. The Buyback
will help the Company to distribute a part of the surplus cash to its shareholders
holding Equity Shares thereby, optimizing retums to the shareholders and
enhancing the overall shareholders’ value in longer term and improving the retum
on equity.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS

Sr
No.

Name of the
Director/
Trustee

Name of Company/
Trust forming part
of the Promoter and
Promoter Group
Pripan Investment
Private Limited

No. of Equity

%
Shares shareholding

Pankaj R. Patel
Sharvil P. Patel
Pankaj R. Patel
Shanil P_Patel
Priiven P_ Patel
Pankaj R. Patel
Shanil P_Patel
Pankaj R. Patel
Shanvil P. Patel
Pritiben P_ Patel

75,44,01,994) 74.97)
14,775 0.00
Same as mentioned in point 1
above.

2. | Zydus Family Trust

14,775 0.00
Same as mentioned in point 1
above

3. | Taraben Patel Family
Will Trust

4. | R B Patel Will Pankaj
Trust

Same as mentioned in point 2
above.

Note:
(1)

This includes (a) 75,43,13,343 shares held as a trustee of Zydus Family Trust; (b)
29,550 shares held s a karta of Pankaj R. Patel HUF; (c) 14,700 shares held as a
trustoo of R B Patel Will Pankaj Trust; (d) 14,775 shares held as a karta of Pankaj
R. Patel Smaller HUF; (e) 14,775 shares held as a trustee of Taraben Patel Family
Will Trust; and () 14,851 shares held in individual capacity

aggregate shareholding of the directors and key managerial personnel of the
Company in the Company:

Sr.
No.

1._| PankajR. Patel
Shanil P_Patel
Ganesh N. Nayak
Mukesh M. Patel

Name Designation No. of Equity
Shares | shareholding
As mentioned in the table at
paragraph 6.1.2 above
246,278

11,687

Chairman
Managing Director
Director
Non-Executive Director

0.02
0.00

PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE
AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE
FINANCED

The maximum amount required for Buyback will not exceed INR 1100,00,00,000/-
(Indian Rupees One Thousand One Hundred Crore only) (excluding Transaction
Costs). The Buyback Size constitutes 5.16% and 3.84% of the aggregate of the
total paid-up share capital and free reserves, as per the latest audited standalone
and consolidated financial statements of the Company as at March 31, 2026,
respectively, which is within the statutory limit of 10% of the total paid-up equity
capital and free reserves of the Company as at March 31, 2026 and is in compliance
with Regulations 4(j) and 5 of the Buyback Regulations and Section 68(2) of the
Companies Act.

The funds for the implementation of the proposed Buyback will be sourced out of
the free reserves of the Company and/ or such other sources as may be permitted
by law. Funds borrowed from banks and financial institutions, if any, will not be
used for the Buyback.

The Company shall transfer from s free reserves and/ or such other sources as
may be permitted by law, a sum equal to the nominal value of the Equity Shares
bought back through the Buyback to the capital redemption reserve account and
the details of such transfer shall be disclosed in its subsequent audited financial
statements.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS
OF ARRIVING AT THE BUYBACK PRICE

The Equity Shares are proposed to be bought back at a price of INR 1,150/~ (Indian
Rupees One Thousand One Hundred Fifty only) per Equity Share.

The Buyback Price has been arrived at after considering various factors including,
but not limited to the net worth of the Company, price earnings ratio, impact on
other financial parameters and the possible impact of Buyback on the earnings per
Equity Share, the trends in the volume weighted average prices and the closing
price of the Equity Shares at the Stock Exchanges where the Equity Shares are
listed

The Buyback Price represents:

premium of 23.88% on NSE and 23.33% on BSE over the volume weighted average
market price of the Equity Shares during the 2 (two) weeks period preceding the
date of prior intimation to the Stock Exchanges of the date of the Board Meeting
wherein proposal of the Buyback was proposed and approved (‘Intimation Date").
premium of 26.14% on NSE and 26.27% on BSE over the volume weighted
average market price of the Equity Shares during the 3 (three) months period
preceding the Intimation Date.

premium of 26.30% on NSE and 23.36% on BSE over the volume weighted
average market price of the Equity Shares during the 60 (sixty) trading days period
preceding the Intimation Date.

premium of 12.87% on NSE and 12.86% on BSE over the closing price of the
Equity Shares as on the date of the Board Meeting.

premium of 23.57% on NSE and 23.56% on BSE over the closing price of the
Equity Shares as on the trading day immediately preceding the Intimation Date.
The closing market price of the Equity Shares on NSE and BSE as on the day
preceding the Intimation Date was INR 930.65/- (Indian Rupees Nine Hundred
Thirty and Sixty Five Paise only) and INR 930.75/- (indian Rupees Nine Hundred
Thirty and Seventy Five Paise only), respectively, and as on the date of the Board
Meeting was INR 1,018.90 (indian Rupees One Thousand Eighteen and Ninety
Paise only) and INR 1,018.95 (Indian Rupees One Thousand Eighteen and Ninety
Five Paise only), respectively.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY
PROPOSES TO BUYBACK

The Company proposes to buyback not exceeding 95,65,217 (ninety five lakh sixty
five thousand two hundred seventeen) Equity Shares, representing 0.95% of the
total number of Equity Shares in the paid-up share capital of the Company as at
March 31, 2026.

DETAILS OF THE PROMOTER AND PROMOTER GROUP, PERSONS IN
CONTROL, DIRECTORS/ TRUSTEES OF MEMBERS OF THE PROMOTER
AND PROMOTER GROUP, DIRECTORS AND KEY MANAGERIAL
PERSONNEL OF THE COMPANY AND INTENTION OF MEMBERS OF
THE PROMOTER AND PROMOTER GROUP TO PARTICIPATE IN THE
BUYBACK

The aggregate shareholding in the Company of (a) the members of the Promoter
and Promoter Group and persons in control of the Company; (b) the director(s)/
trustee(s) of the companies/ trusts forming part of the Promoter and Promoter
Group; and (c) the directors and key managerial personnel of the Company, as
on the date of the Board Meeting, i.e., May 19, 2026, and the date of this Public
Announcement, is as follows:

aggregate shareholding of the members of the Promoter and Promoter Group and
persons in control of the Company in the Company:

Sr Name No. of Equity %
No. Shares held | shareholding
1. | Zydus Family Trust 7543,13,343 7496
2. Pripan Investment Private Limited 17,730 000
3._| Pankaj Ramanbhai Patel®! 44,326 000
4. Pritiben Pankajbhai Patel 14,775 000
5._| Shanvil Pankajohai Patel 14,775 000
6. | Pankaj Ramanbhai Patel HUF®) 29,550 000
7._| Shivani Pankajbhai Patel 14,775 000

6.2

6.3

6.4.

Shelina Parikh

Tushar D. Shroff

7. | Dhaval N. Soni

Notes:

(1) Apart from the above, none of the other directors and key managerial personnel of
the Company hold any Equity Shares of the Company.

0.00
0.00
0.00

Independent Director 4,400
Chief Financial Officer 650
Company Secretary 1

EEEEE

No Equity Shares or other specified securities in the Company were either
purchased or sold by (a) the members of the Promoter and Promoter Group and
persons who are in control of the Company; (b) the director(s)! trustee(s) of the
companies/ trusts forming part of the Promoter and Promoter Group; and (c)
directors and key managerial personnel of the Company, during a period of 6 (six)
months preceding the date of the Board Meeting where the Buyback was approved
and the date of this Public Announcement.

Intention of members of the Promoter and Promoter Group and persons in
control of the Company to participate in the Buyback:

In terms of the Buyback Regulations, under tender offer route, the members of the
Promoter and Promoter Group and persons in control of the Company have the
option to participate in the Buyback. In this regard, members of the Promoter and
Promoter Group and persons in control of the Company, vide their letters dated
May 19, 2026, have expressed their intention to participate in the Buyback and
tender up to 75,45,82,737 (seventy crore forty five lakh eighty two thousand seven
hundred thirty seven) Equity Shares or such lower number of Equity Shares as
permitied under applicable laws.

The details of the date and price of acquisition/ sale of the Equity Shares by the.
members of the Promoter and Promoter Group and persons in control of the
Company who intend to participate in the Buyback are set out below:

Zydus Family Trust

Date of Nature of | Face | Issue |Consideration] Number
Acquisition/ | transaction |Value [ price/ | (Cash, other | of Equity
Sale (in | transfer | than cash Shares
INR) | price per etc.) acquired
Equity (sold)
Share (in
INR)
Balance as on B 5 - B 29550482
June 30, 2001
November Purchased | 5 366.66%  Cash 3,05,190;
1,2003 to shares from
November 30, | open market
2003
December Purchased | 5 380947 Cash 1,04.327
1,2003 to shares from
December 31, | open market
2003
July 27,2004 | Receivedas | 5 ] B 90,000
gift
August5, 2004 | Purchased | 5 | 472579  Casn 48439
andAugust, | shares from
2004 open market
August 18,2004 | Receivedas | 5 B B 1,50,94,686]
and August 19, gitt
2004
August 20,2004 | Purchased | 5 | 490.89%  Cash 28,301
to August 28, shares from
2004 open market
September 13, | Bonusissue | 5 ] B 45221425
2006 (1:1)
June 27,2008 | Transtered | 5 - Otherthan | (9.00,00,000),
pursuant to cash
Scheme of
December Purchased | 5 | 260687  Cash 11,508
1, 2008 to shares from
December 31, | open market
2008
January 1,2009 | Purchased | 5 | 268.367|  Casn 3,86,256]
to January 31, | shares from
2009 open market
February 1,2009| Purchased | 5 | 26296%  Cash 45328
to February 19, | shares from
2009 open market
February 20, Issued 5 -| Otherthan | 10,08,85,205|
2009 pursuant to cash
Scheme of
February 24, Purchased | 5 | 265.03%|  Cash 7,016
2009 and shares from
February 25, open market
2009
March 1,2009t0| Purchased | 5 | 253137  Cash 70,532]
March 31,2009 | shares from
open market
April1,200910 | Purchased | 5 | 274800  Cash 72,836
April 30,2009 | shares from
open market
June 9, 2009 Purchased | 5 337.03]  Casn 50,000
shares from
open market
July 1, 2009 Purchased | 5 37808]  Casn 100,
shares from
open market
September 24, | Purchased | 5 48655]  Casn 1,00,000
shares from
open market
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Date of Nature of | Face | Issue Number 6.4.6  Sharvil P. Patel Date of Nature of | Face | Issue price/ | Consideration| Number
peplifin || eeniEt || i | | dxib T Naturs of | Face | Tssus pricel | Gonsideration| Namber ue vl e @ity | iz
= (| ey EEEL EE) Acquisition/ | transaction | Value | transfer price | (Cash, other | of Equity 3 @ || czEnryy |iEmeEEhc)| Siee
INR) | price per etc) acquired/ 5 ; & el INR) | Share (in acquired/
(o e e i ot | e’ | S i 2
S ) | Share (inINR)| — etc.) ol Golober 6, Spit (rom | 1 B B 77,250
INR) -
April 12,2010 | Bonusissue | 5 R B - 5.10,35,815] ga‘a‘"cebas o - 5 - - 31.65,524 o '\35 ?;;E?’
: eg f{,“ er 30, July 15, 2022 Buy back 1 650.00 Cash (775)
Gctober 8, 2015 | Spiit (fom INR | 1 B B 76,55,37,230 March 15, 2024] Buyback | 1 1,005.00] __Cash (388)
5t to INR 1% August 18, 2004 | Giftto Zydus | 5 B B (31.64.524) Tom| 76 __LI"W
September Purchased 1 224870 Cash 844,204 Family Trust Notes: -
1501910 shares fiom Seplomber 15, | Bonus fssue | 5 - - 7,000 A parehold Jon dated September 22, 2015 § through
. 2006 (1) (1) Pursuant to a shareholders' resolution dated September 22, 2015 (passed throug!
September 30, | open market postal ballot process), the equity shares of the Company having face value of INR
2019 Aprl5,2010 | Bonus issue | 5 - - 7,000]
Py 155022 v bk T TEwTE - (1) / 5/. were split into 5 equity shares of the Company having face value of INR 1/-
ouly 15, uy bact 4 as! ,92,728)| (T each. Accordingly, 3,000 equity shares of the Company each having face value of
March 15, 2024 Buy back 1,005.00 Casl (38,52,363) | October 6, 2015 | Split (from 1 - - 15,000 INR 5/- were split into 15,000 equity shares of the Company having face value of
March 27, 2024_| Sold in open 1,008.86] _Cas (5.83,000) INR5- to { INR 1/- 0ach
March 28, 2024 | market to 1009639 Cas (40,000) INR 1192 { )
compywih Ty 15,2022 | Buyback | T 55000 Cash [iag)] | 64.12 Ayushi Rajiv Mehta jointly with Arati Rajiv Mehta
S March 15, 2024 | Buyback | 1 100500 Cash (@) Datoof | Nature of | Face | Issue price/ | Consideration| Number
ol TR Total] 14,775 Acquisition! | transaction | Value |transfer price| (Cash, other | of Equity
o o e iy | Pty oo S

(1) Details prior to June 30, 2001 are not available. (1) Details prior to September 30, 2001 are not available. ] INR) (sold)

(2)  Average price at which the Equity Shares were purchased during the relevant (2)  Pursuant to a shareholders' resolution dated September 22, 2015 (passed through | December 12, | Receved | 1 Gher than 7,727
period. postal ballot process), the equity shares of the Company having face value of INR | 2024 as gitt cash

(3)  Pursuant to a shareholders' resolution dated September 22, 2015 (passed through 5/- were split into 5 equity shares of the Company having face value of INR 1/- | Total| 17,727
postal ballot process), the equity shares of the Company having face value of INR each. Accordingly. 3,000 equity shares of the Company each having face value of |

- were split into 5 equity shares of the Company having face value of INR 1/- INR 5/- were spiit into 15,000 equity shares of the Company having face value of | 6.4.13 Jashodaben Babubhai Patel®
each. Accordingly, 15,31,07,446 equity shares of the Company each having face INR 1/- sach. :
value of INR &/- were split into 76,55,37,230 equity shares of the Company having Date of Nature of | Face | Issue price/ | Consideration| Number
face value of INR 1/- each. 6.4.7 Pankaj Ramanbhai Patel HUF Acquisition/ | transaction | Value [transfer price| (Cash, other | of Equity
i i Sale (in | perEquity | thancash | Shares

(4)  Average price at which the Equity Shares were sold during the relevant period. Baior e || 2 || oy | Ee e | NEnEs B | s 25 =

Pripan Investment Private Limited Acquisition/ | transaction | Value |transfer price| (Cash, other | of Equity INR) (sold) |
5 - — sale (in | perEquity |than cashetc)| Shares January 22, | Transferof | 1 ] B 41630

ate of Nature of | Face | Issue pricel | Consideration | Number INR) | Share (in acquired! 20187 shares from
Acquisition/ | transaction | Value | transfer of Equity INR) (sold) Pttt
Sale o | Priceper f (Cash, other | Shares Balance as on B 5 E B 829292 existing DP
) q;‘i'ﬁNR)’"‘ eto) “(:::; February 20, February 29, Purchase 1 94282, Cash 160
¥ 20001 2024 from open
Balance as on - 5 - - 1,200 Oclober 20, Received | 5 - - 688,262 market
June 30, 2003 2001 from R March 15, 2024 | Buy back 1 1005.00 Cash 213)]|
September 15, | Bonusissue | 5 - - 1,200 B Patel November 12, | Purchase 1 953.98 Cash 1,000
2006 (:1) HUF on 2025 from open
April5,2010 | Bonusissue | 5 - E 1,200 devolution market
(12) ‘August 16, 2004 | Gift 1o Zydus | 6 B B (15,16,554) Total 42,577
October 6, 2015 | Split (fom | 1 B - 18,000 —— ;a"‘"y Trust < 51 ¢ Notes:
INR 5/- to 2oe§sem er 15, °“‘“15‘1'§5“e - - E $ (1) Details prior to January 22, 2018 are not available.
fym :
INR 17 AT, 2070 [Bonus ssie | 5 - = ) (2) Jashodaben Babubhai Patel passed away on April 17, 2026. The Registrar
July 15,2022 | Buyback | 1 65000  cash (179) - o ! (as dofe below) has ot yo receved any request for vansisson of Equy
March 15,2024 | Buyback | 1 100500  Cash 51 - hares of Late Jashodaben Babubhai Patel in the name of any of hor legal heirs.
Y 1) October 6, 2015 | Split (from 1 - - 15,000 Further, no equity share shall be tendered in the Buyback from the account of Late
Total | 17,730 ::§ i;-)“g § Jashodaben Babubhai Patel.

Notes: March 26, 2018 | Purchased | 1 386.13|  Cash T5000] | 6414 Ritaben Yatin Desai

(1) Details prior to June 30, 2003 are not available. ' from open : g _ —

(2)  Pursuant to a shareholders' resolution dated September 22, 2015 (passed through K RELCE RO P | Ity | A i [ Wl
postal ballot process), the equity shares of the Company having face value of INR market s || | (e Gy | ciEsy
5/~ were split into 5 equity shares of the Company having face value of INR 1/- July 15, 2022 Buy back 1 650.00 Cash (298) Sale (in | perEquity | than cash Shares
each. Accordingly, 3,600 equity shares of the Company each having face value of March 15,2024 | Buy back 1 1,005.00 Cash (152) INR) | Share (in etc.) acquired/
INR 5/- were split into 18,000 equity shares of the Company having face value of Total 29,550 INR) (sold) |
INR 1/-ach. Notes: Balance as o0 - 1 - - 25,000

Pankaj R. Patel (1) Details prior to February 20, 2000 are not available. June 6,2022 | Purchase | 1 33 Cash 248

- — (2 Pursuant to a shareholders' resolution dated September 22, 2015 (passed through from open
Date of Nature of | Face | Issue price/ ( Consideration ( Number postal ballot process), the equity shares of the Company having face value of INR | market
Acquisition/ | transaction | Value | transfer (Cash, other | of Equity 5/- were split into 5 equity shares of the Company having face value of INR 1/- | July 15, 2022 Buy back 1 650.00 Cash (248)|
Sale (in | priceper | thancash | Shares each. Accordingly, 3,000 equity shares of the Company each having face value of | March 15, 2024] Buy back |1 “}:Iog 00 Cash (126)
INR) | Equity Share etc) acquired/ INR 5/- were split into 15,000 equity shares of the Company having face value of | Total 24,874
[IINR) (S0id) INR 1/- each. $ -
Balance as on B 5 B - 17.87,990 : Notes:
February 21, 6.4.8 Pritiben P. Patel ¢ (1) Details prior to May 5, 2018 are not available.
20001 Date of Nature of | Face | Issue price/ | Consideration | Number 7 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
August 18, Giftto Zydus | 5 - - (17,86.990) Acauisition/ | transaction | Value |transfer price| (Cash, other | of Equity THE BUYBACK REGULATIONS AND THE ACT:
2004 Family Trust Sale (in | perEquity [thancashetc)| Shares | ! ) -
Septomber 15, | Bonus ssue |5 - - T INR) | Share (in acquired/ | | 71 Al the Equity Shares of the Company are fully paid up.
2006 (1:1) INR) (”"“_‘ | 72 The Company shall ot issue and allot any Equity Shares or other specified
April5,2010 | Bonusissue | 5 B B 7,000 g:;’;f:b:f @ - 5 - 24.98192| | securities (including by way of bonus) from the date of the Board Meeting til the
(1:2) 20010 : expiry of the Buyback period, i.e., the date on which the payment of consideration
October 6, 2015 | Split (om | 1 B - 15,000 August 18, |GittoZydus| 5 . = @as7.102) is made o the shareholders who have accepted the Buyback, except in discharge
INR'5/- 10 2004 Family Trust { of its subsisting obligations.
INR 112 ;
- ) 15, | Bonus issue | - 5 - - 1.000f | 73 Unless otherwise specifically permitted by any relaxation issued by SEBI and/ or
uly 15,2022 | Buyback | 1 650.00]  Cash (149) 2006 ] ’ . .
52010 Bonus v |5 - 550! any other regulatory authority, the Company shall not raise further capital for a
Total] 14851 . (2) ’ period of 1 (one) year, as prescribed under the provisions of Regulation 24(i)(f)

Notes: Gotober G, Spit (rom |1 . 75,000 of the Buyback Regulations, from the expiry of the Buyback period, i.e., the date

(1) Details prior to February 21, 2000 are not available. 2015 INR 5/- to : on which the payment of consideration is made to the who have

(2)  Pursuant to a shareholders’ resolution dated September 22, 2015 (passed through INR 1/-)2 ¢ accepted the Buyback, except in discharge of its subsisting obligations.
postal ballot process), the equity shares of the Company having face value of INR July 15,2022 | Buyback | 1 65000]  Cash (149)] L ) . ]
5/- were split into 5 equity shares of the Company having face value of INR 1/- March 15, 2024 _Buy back 1 1,005.00 Cash @6) | 7+ The Company, as per the provisions of Section 68(8) of the Companies Act, wil
each. Accordingly, 3,000 equity shares of the Company each having face value of Tom 5 4,77'SL| i not make a further issue of the same kind of shares or other securities including
INR 5/- were spll into 15,000 equity shares of the Company having face valuie of Notos: ! allotment of new shares under Section 62(1)(a) of the Companies Act or other
INR 1/- each. ) D il to September 30, 2001 t availabl $ specified securities within a period of 6 (six) months except by way of a bonus issue

Pankaj R. Patel Smaller HUF® (1) Details prior to September 30, 2001 are not available. ! or in the discharge of subsisting obligations such as conversion of warrants, stock

- (2)  Pursuant to a shareholders' resolution dated September 22, 2015 (passed through | option schemes, sweat equity or on of hares or
Date of Nature of | Face | Issue pricel | Consideration | Number postal ballot process). the equity shares of the Company having face value of INR | ) .
et || reson || Vans || e of Equity 5/- were split into 5 equity shares of the Company having face value of INR 1/- into equity shares.
Sale (in | priceper | (Cash,other | Shares 7}3;‘_" 5;‘“0"’"'9/’{ ,3;‘701‘75 %’V S"WS" of the ng'Wg"y each Lvawng ffﬂe Val/"e 0; | 7.5 The Company shall not withdraw the Buyback after the letter of offer is filed with
INR) |Equity Share | than cash | acquired/ - were split info 15,000 equity shares of the Company having face value of | SEBI or Public Announcement of the offer to Buyback is made.

(in INR) etc) (sold) | INR 1/- each. {
- - 5 - = 504257] | 649 Shivaniben P, Patel | 7.6 The Company will ensure consequent reduction of its share capital post Buyback
February 20, o 4 ivaniben P. Pate! ¢ and the Equity Shares bought back by the Company will be extinguished and
20007 Date of Face | Issue price/ | Consideration | Number physically destroyed in the manner prescribed under the Buyback Regulations and

August 18, 2004 | Gt to Zydus | 5 - - (9.03,262) Ceg o || Q| | PR | ety || (T the Companies Act within the specified timelines.
i o in r Equity |than cash etc.)| Shares

Family Trust @ || Gy ) 7.7 The Company shall not buyback locked-in Equity Shares and non-transferable

Seplember 15, | Bonusissue | 5 - - 7,000 I5) || Snads Reclieed| |
2006 - e ! INR) Equity Shares until the pendency of the lock-in or till the Equity Shares become

ApiI5,2010 | Bonus issus | 5 " " T000 Balance as on E 5 E E transferable.

(1:2) Sopiember 0. | 78 The consideration for the Buyback shall be paid by the Company only by way of
Gtober 6, 2015 | Spit (rom | 1 B B 15,000 R Mo e B e cash
R 5- 10 ugust 18, it to Zydus ] B 66, -

INR 1/-)?) Family Trust ! 7.9  Funds borrowed from banks and financial institutions, if any, will not be used for the

July 15, 2022 Buy back 1 650.00 Cash (149) ?ggzﬁmbef 15, BO";;S_ES\JG 5 - - 1,000 Buyback.

March 15,2024 | Buyback | 1 1,005.00 C”S“To'al = (77765 Aprl 52010 [ Bonus issve | 5 ] = 7000 | 710 The Company shall not buyback its Equity Shares from any person through
- (1:2) ! negotiated deals whether on or off the stock exchanges or through spot transactions

Notes: October 6, 2015 | Split (from | 1 N N 15,000 or through any private arrangement in the implementation of Buyback.

(1) Details prior to February 20, 2000 are not available. INR 5- o A I,

b 7.1 There are no defaults subsisting in the repayment of any deposits (includin

(2)  Pursuant to a shareholders' resolution dated September 22, 2015 (passed through L | R ¢ terest aveble 9 n ; pay! ' deposits (i . 9
postal ballot process), the equity shares of the Company having face value of INR July 15, 2022 Buy back 1 650.00 Cash (149)| | interest payable ereon), of or erence shares,
5/ were split into 5 equity shares of the Company having face value of INR 1/- March 15,2024 | Buyback | 1 100500 Cash @e)| | payment of dividend o repayment of any term loans to any financial institution or
oach. Accordigl, 5,000 equlysharesoftha Company osch hiving lace val of |— Total] 14,775 banks (including interest payable thereon) as the case may be.

INR 1) o P 10 79,000 equily shares of the Company having face value of Notes: 712 The Company has been in compliance with Sections 92, 123, 127 and 129 of the

(39 Shares are held by Pankaj R. Patel as a Kerta (1) Details prior to September 30, 2001 are not available. ] Companies Act.

(2)  Pursuant to a shareholders'resolution dated September 22, 2015 (passed through | 7.13  The aggregate amount of the Buyback i.e., not exceeding INR 1100,00,00,000/-

R B Patel Will Pankaj Trust® § y 00,00

g ’g/"saféf’;‘;’hf;:f;553)Eq’ﬁ;g::{:s"gﬁj:’ég;g:nmy":gg’ :;’V,’;'i ”agfufg’flﬁg":f i (Indian Rupees One Thousand One Hundred Crore only), does not exceed 10%
Dateof | Natureof | Face | lssue pricel | Consideration | Number each. Accordingly, 3,000 equity shares of the Company each having face value of | of the aggregate of the total paid-up equily share capital and free reserves of
Acquisition/ | transaction | Value | transfer price | (Cash, other | of Equi gly. equity pany 9
ms.:. {in = Sity s sn:n;y INR 5/- were split into 15,000 equity shares of the Company having face value of | the Company as per the latest audited standalone and consolidated financial
o | Eaa || INR 1/- each. statoments of the Company as at March 31, 2026.
INR) (sold) 6.4.10 Taraben Patel Family Will Trust 7.4 The maximum number of Equity Shares proposed to be purchased under
Balance as on - 5 E B 14,06,624 i ixty fi
February 21, Date of Nature of | Face | Issue pricel | Consideration| Number the B:'ybac';( " g:,es,mz ("'"e'y‘ "Vee':;hzﬁsg"y f";’: ':‘z:lsa"d :’m r;“g"'e‘"
00 Acquisition/ | transaction | Value | transfer | (Cash, other | of Equity seven e?") quity ares), does no exc /o of the total number of Equity
[ ogustis 2002 (oo Zas |5 - - ) Sale @in | priceper |[thancashetc)| Shares Shares in the paid-up equity share capital and free reserves of the Company as at
' amily Trust o INR) | Equity Share acquired/ March 31, 2026.
September 15, | Bonusissue | 5 ] B 7,000 _ (nNR) (sold)_1 ¢ 745 The Company has not undertaken a buyback of any of its securities during the
2006 ) November 16, | Transmission| 1 ~| Other than 15,000 : g h ]
2016 o Shares ah period of 1 (one) year immediately preceding the date of the Board Meeting.
i - - 1 N
April 5, 2010 B”";‘f:;s“e ° o0 on demise 716 The Company shall not make any offer of buyback within a period of 1 (one) year
Ootober 6, 2015 | Spit (rom |7 . - 15,000 ;;;T:sbe:r ! reckoned from the date of expiry of the Buyback period i.e., the date on which the
INR 5~ to it § payment of consideration is made to the shareholders whose Equity Shares have
INR 112 been accepted in the Buyback.
U K h 14 $
July 15, 2022 Buy back | 1 650.00] _ Cash (149) July 15,2022 Buy back 1 650.00]  Cas (29 ¢ i N
March 15, 2024] Buy back | 1 1,005.00] _ Cash (76)| | 7.17 The Company shall comply with the statutory and regulatory timelines in respect of
March 15,2024 | Buyback | 1 1.005.00] __Cash (151) Foml| 74375 Y ; p ) ,
o 14700 ; the Buyback in such manner as prescribed under the Companies Act and/ o the
b cel 641 Avati Rajiv Mehta Buyback Regulations and any other applicable laws.
otes: A {

(1) Details prior to February 21, 2000 are not available. Date of ¥ [ Face | Issue pricel | Consideration | Number | | /-8 The Buyback shall be completed within a period of 1 (one) year from the date of

(2)  Pursuant to a shareholders' resolution dated September 22, 2015 (passed through Acquisition/ | transaction | Value |transfer price| (Cash, other | of Equity passing of the Board resolution approving the Buyback.
postal ballot process), the equity shares of the Company having face value of INR Sale (in | perEquity [thancashetc)| Shares | 719 There is no pendency of any scheme of amalgamation or compromise or
5/- were split into 5 equity shares of the Company having face value of INR 1/- INR) | Share (in acquired/ arrangement pursuant to the provisions of the Companies Act, as on date.
each. Accordingly, 3,000 equity shares of the Company each having face value of INR) (sold) !

INR 5/- were split into 15,000 equity shares of the Company having face value of April1,2015 | Receivedas | 5 -| Other than 15,450 | 7.20 The ratio of the aggregate of secured and unsecured debts owed by the Company
INR 1/- each. aift cash ! shall not be more than twice its paid-up capital and free reserves after the Buyback,

(3)  Shares are held by Pankaj R. Patel as a Trustee.

based on and financial

of the Company, as
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6.

prescribed under the Companies Act and rules made thereunder and Buyback
Regulations.

by the Institute of Chartered Accountants of India.

Equity Shares which the Company proposes to buy back or the number of Equity
Shares enitled as per the shareholding of Small Shareholders as on the Record
Date, whichever is higher, shall be reserved for the Small Shareholders as part of

Eased on the shareholding as on Record Date, the Company will determine the

of each Eligible including small to tender
their Equity Shares in the Buyback. This entitiement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable
in the category to which such Eligible Shareholder belongs to. The final number
of Equity Shares that the Company shall purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered by such Eligible
Shareholder. Accordingly, the Company may not purchase all of the Equity Shares
tendered by an Eligible Shareholder.

In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure
that the same Eligible Shareholder with multiple demat accounts/ folios do not
receive a higher entitiement under the small shareholder category, the Company
proposes 1o club together the Equity Shares held by such Eligible Shareholders
with a common permanent account number (“PAN") for determining the category
(small shareholder or general) and entitiement under Buyback. In case of joint
shareholding, the Company will club together the Equity Shares held in cases
where the sequence of PANs of the joint shareholders is identical. In case of
Eligible Shareholders holding Equity Shares in physical form, where the sequence
of PANs is identical or where the PAN of all joint shareholders are not available,
the Company will check the sequence of the names of the joint holders and club
together the Equity Shares held in such cases where the sequence of the PANs.
and the names of joint shareholders are identical. The shareholding of institutional
investors like mutual funds, pension funds/ trusts, insurance companies efc. with
common PAN will not be clubbed together for determining the category and will be
considered separately, where these Equity Shares are held for different schemes
and have a different demat account nomenclature based on information prepared
by the registrar and transfer agent as per the shareholder records received from

After accepting the Equity Shares tendered on the basis of entitiement, the Equity
Shares left o be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitiement in
the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitiement in the other

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders holding Equity Shares of the Company can choose to participate
and get cash in lieu of shares to be accepted under the Buyback or they may
choose not to participate. Eligible Shareholders holding Equity Shares of the
Company may also accept a part of their entitiement. Eligible Shareholders holding
Equity Shares also have the option of tendering additional shares (over and above
their entitlement) and participate in the shortfall created due to non-participation
of some other shareholders, if any. Further, the Equity Shares held under the
category of “clearing members” or “corporate body margin account” or “corporate
body - broker” as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entitlement and
will be considered separately, where these Equity Shares are assumed to be held

The maximum number of Equity Shares that can be tendered under the Buyback
by any Eligible Shareholder cannot exceed the number of Equity Shares held by
the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder
holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held i that demat account.
The Equity Shares tendered as per the entitlement by Eligible Shareholders
holding Equity Shares of the Company as well as additional shares tendered, if
any, will be accepted as per the procedure laid down in the Buyback Regulations.
If the Buyback entitiement for any shareholder is not a round number, then the
fractional entitiement shall be ignored for computation of Buyback entitiement to
tender Equity Shares in the Buyback. The settlement under the Buyback will be
done using the mechanism notified under the SEBI Circulars.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant timetable will be included in the Letter of Offer to
be sent to the Eligible Shareholder(s).

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders holding Equity Shares either in
physical and/or in dematerialized form as on Record Date.

The Buyback shall be implemented using the *Mechanism for acquisition of shares
through Stock Exchange” as specified by the SEBI Circulars (*Stock Exchange

") and following the procedure prescribed in the Companies Act and
the Buyback Regulations and as may be determined by the Board (including the
committee of the Board authorized to complete the formalities of the Buyback) on
such terms and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Gompany has appointed ICICI Securities
Limited as the registered broker to the Company (‘Company’s Broker’) to
faciltate the process of tendering of Equity Shares through the Stock Exchange

for the Buyback and through whom the purchases and settlements on
account of the Buyback would be made by the Company. The contact details of the
Company's Broker are as follows:

1VICICI Securities

ICICI Securities Limited
Address: ICICI Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai — 400025, Maharashtra, India
Tel no.: +91 22 6807 7463
Contact person: Mitesh Shah
Email: ttlement
SEBI registration no.: INZ000183631
NSE will be the designated stock exchange for the purpose of this Buyback. The
Company will request the Stock Exchanges to provide the separate acquisition
window (“Acquisition Window”) to facilitate placing of sell orders by Eligible
Shareholders who wish to tender Equity Shares in the Buyback. The details of the
Acquisition Window will be specified by the Stock Exchanges from time to time.
During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisition Window by Eligible Shareholders through their respective
stock broker(s) (‘Seller Member(s)") during normal trading hours of the
secondary market. The Seller Member can enter orders for Equity Shares held in
dematerialized form and physical form. In the tendering process, the Company’s
Broker may also process the orders received from the Eligible Shareholders.

icici riti

In the event the Seller Member(s) of any Eligible Shareholder is not registered
with the Stock Exchanges as a trading member/ stock broker, then that Eligible
Shareholder can approach any NSE/ BSE registered stock broker and can register
themselves by using quick unique client code (“UCC) faility through the NSE/
BSE registered stock broker (after submitting all details as may be required by such
NSE/ BSE registered stock broker in compliance with applicable law). In case the
Eligible Shareholders are unable to register using UCC facility through any other
NSE/ BSE registered broker, Eligible Shareholders may approach Company’s
ICICI Securities Limited, to place their bids, subject to completion of
KYC requirements as required by the Company’s Broker.

Modification/ cancellation of orders and multiple bids from a single Eligible
Shareholder will only be allowed during the tendering period of the Buyback.
Multiple bids made by a single Eligible Sharenolder for selling Equity Shares shall
be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of the
Stock Exchanges (www.nseindia.com; i throughout the trading
session and will be updated at specific intervals during the tendering period.
Further, the Company will not accept Equity Shares tendered for Buyback which
are under restraint order of the court/ any other competent authority for transfer/
sale and/ or title in respect of which is otherwise under dispute or where loss
of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process
as per the provisions of law or otherwise.

Procedure to be followed by Eligible Shareholders holding Equity Shares in
dematerialized form:

11.10.1Eligible Shareholders who desire to tender their Equity Shares held by them

in dematerialized form under the Buyback would have to do so through their
respective Seller Member by indicating to the concerned Seller Member, the
details of Equity Shares they intend to tender under the Buyback.

9. We have complied with the relevant applicable requirements of the Standard on |
The Company is not buying back its Equity Shares so as to delist its shares or Quality Control (SQC) 1, Qualty Control for Firms that Perform Audits and Reviews | 2
other specified securities from the stock exchanges. of Historical Financial Information, and Other Assurance and Related Services | this Buyback.
The Company shall not directly or indirectly purchase its Equity Shares through Engagements. Further m{r examinatlor\ did not extgnd to any other parts and | 10.7
any subsidiary company including its own subsidiary companies, or through any aspects of alegal or proprietary nature in the aforesaid Buyback.
investment company or group of investment companies. Opinion
As per Regulation 24(i)e) of the Buyback Regulations, the members of the | 10.  Based on inquiries conducted and our examination as above, we report that: |
Promoter and Promoter Group, and their associates, shall not deal in the Equity i, We have inquired into the state of affars of the Company in relation to its |
Shares or other specified securities of the Company either through the stock annual audited and dated financial for the |
exchanges or off-market transactions (including infer-se transfer of Equity Shares year ended and as at March 31, 2026, which have been approved by the |
among the members of the Promoter and Promoter Group) from the date of Board Board of Directors of the Company in their meeting held on May 19, 2026, |
resolution approving the Buyback till the closing of the Buyback offer. ) - ) §
’ ’ i The amount of permissible capital payment towards the proposed buy
In accordance with Regulation 6 of the Buyback Regulations, the Company shall back of equiy shares as compued in the Statement attached herevith, as | 10,8
feserve 15% of the number of Equity Shares which the Company proposes to Annexure A, in our view has been properly determined in accordance with |
buyback or such number of Equity Shares enitied as per the shareholding of he proviso fo Section 68(2)(b)of the Act and the proviso to Regulation 5() |
small sharenolders as on the Record Date, whichever is higher, for the small (b)of the Buyback Reguiations. ¢
shareholders as part of the Buyback. ° )
° jii.  The Board of Directors of the Company, at their meeting held on May 19,
The Company shalltransfer flom il free reserves and! or such other sources as 2026 have formed their opinion as specified in lause (x) of Schedule |t |
may be permitted by law, a sum equal to the nominal value of the Equity Shares {he Buyback Regulations, on reasonable grounds and that the Company
bought back through the Buyback to the capital redempion reserve account and having regard to its state of affairs, wil not be rendered insolvent (as |
the details of such transfer shall be disclosed in ts subsequent audited financial defined in management responsibilty above) withn a period of one year |
statement. from the date of passing the Board Resolution dated May 19, 2026. §
In accordance with Regulation 5(i)(c) and Clause (xi) of Schedule | of the Buyback | Restrictions on use
Regulations, while the Company shall not undertake the Buyback uless it has | ™" - o been issued at e G o e |
obtained prior consent of s lenders, n case of breach of any covenant with such | ' is report has been issued at the request of the Company solely for use of the |
lenders, however, the Company does not require any prior consent of its lender for ompany
undertaking the Buyback in terms of its outstanding facility agreement. (i) in connection with the proposed buyback of equity shares of the Company |
CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY as mentioned in paragraph 2 above; and !
As required by Clause (x) of Schedule | of the Buyback Regulations, the Board (i ‘zfe“ab': ":he Bza“’ of D:’EC“:ZPf “‘fo(;""‘bpa“z“";"c;““’: "T‘:“e Letter of ¢
hereby confirms that it has made full enquiry into the affairs and prospects of the offer and olher documents pertaining to buyback to be filed wi i the depositories.
Company and has formed an opinion, that: 2. the Regisirar of Companies, Securifies and Exchange Board of India, stock | - o
immediately following the date of the Board Meeting, there will be no grounds on exchanges, and any other regulatory authority as per applicable law; and | ™
which the Company could be found unable to pay its debts, f any; b.  the Central Depository Services (India) Limited, National Securities |
) g . Depository Limited and !
as regards the Company's prospects for the year immediately following the date $
of Board Meeting, and having regard to the Board's intention with respect o the . toshare with the Manager to Buyback offer in connection with the proposed |
management of the Company’s business during that year and to the amount and buyback of equity shares of the Company for onward submission to | category.
character of the financial resources, which will, in the Board's view, be available to relevant authorities in pursuance to the provisions of Section 68 and other | g 19
the Company during that year, the Company will be able to meet its liabilies as applicable provisions of the Act and the Buyback Regulations, and may not |
and when they fall due and will not be rendered insolvent within a period of 1 (one) be stable for any other purpose.
year from the date of the Board Mesting; and This report should not be used for any ofher purpose without our prior writien |
in forming its opinion aforesaid, the Board has taken inio account the liabilities consent. Accordingly, we do not accept or assume any liability or any duty of care |
(including prospective and contingent liabilities) as if the Company were being for any other purpose or to any other person to whom this report is shown or into |
wound up under the provisions of the Companies Act, or the Insolvency and whose hands it may come without our prior consent in writing. §
Bankruptcy Code, 2016, as applicable. For DELOITTE HASKINS & SELLS LLP |
REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE Chartered Accountants |
COMPANY'S STATUTORY AUDITORS (Firm’s Registration No. 117366W/W-100018) |
The text of the report dated May 19, 2026 of Deloitte Haskins & Sells LLP, i
Chartered Accountants, the Statutory Auditors of the Company, addressed to the Kartlkeya Raval | on behalf of clients.
Board of Directors of the Company is reproduced below: Partnen) |
Quote (Membership No.) |
. UDIN: 26106189PIKBAET266 |
The Board of Directors, Place: May 19, 2026 !
Zydus Lifesciences Limited Date: Abmedabad {
Zydus Corporate Park, Scheme No. 63, 1042
Survey No. 536, Khoraj (Gandhinagar), Annexure A §
Sarkhej - Gandhinagar Highway, Near Vaishnodevi Gircle, Computation of amount of permissible capital payment towards buy-back of equiy shares |
Ahmedabad- 382 481, Gujarat, India of Zydus Lifesciences Limited in compliance with Section 68(2)(B) of the Companies Act,
s o ; o ¢ equity | 2013 (1he Act) and read wilh proviso to Regulation 5()b) of Secuitos and Exchange |
Re: Statutory Auditor’s Report in respect of proposed buy-back of equity | g1 o ngia (Buy-Back of Securities) Regulations, 2018, as amended, based on annual
shares by Zydus Lifesciences Limited (‘the Company”) in terms of Clause | (- e dated fnancial e ot Maroh 31, 2026, {
(xi) of Schedule | of the Securities and Exchange Board of India (Buy-Back of .
Securities) Regulations, 2018, as amended (“the Buy-back Regulations”). (In INR Milion) | 10.13
This Reportis issued in accordance with the terms of our letter dated Particulars ©
May 14, 2026. Paid up equity capital as at March 31,2026 | _(A) 1,006 1006 |
The Board of Directors of the Company have approved a proposal for buyback | | Free Reserves as at March 31, 2026: {
of Equity Shares by the Company at its meeting held on May 19, 2026, in - Retained earnings 2,12,370 2,84,879 "1
pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act, | [~ Securilies premium reserve . !
2013, as amended (the *Act’) and the Buyback Regulations. GeneralTesene - 2] 12
We have been requested by the Management of the Company to provide a | [Toral Free Reserves ® 212370 285251 |
report on the ac of ible Capital Payment based | |5 i oo iy Gapital and free reserves | C = 213376 286.257| |
on annual audited and financial for the ) :
t March 31, 2026” (A A ferred t - -
year ended and as at March 31, 2026" (Annexure ) referred to | I amount permissible for buy-| C - 10% 21338 28,626 |
s the *Statement’). This Statement has been prepared by the Management, | [T S000 FRASES T O
hich we h for th f identifi ly. RTE
which we have stamped fortha purposes of deniication only. aroviss o Rogutation (o) of the By back K]
Management's Responsibility Regulations, i.e. 10% of the total paid up
The preparation of the Statement in compliance with the proviso to Section 68(2) | | capital and free reserves §
(b) of the Act and the proviso to Regulation 5(i)(b) of the Buyback Regulations | | Maximum amount permissible for buyback 21338 |
and compliance with the Buyback Regulations, is the responsibiliy of the | |lower of Standalone and Consolidated §
Management of the Company, including the computation of the amount of the | | amounts
permissible capital payment, the o and of all Noto:
and other relevant supporting records and documents. This resporsibilty ncludes |~ o  canital ang March 31. 2026 have |
the design, implementation and maintenance of intemal controls relevant to the | 1) e a’“"(“"‘f‘:‘ ’;a"’ ”(’;e“”"y Calp"adal"‘:‘ oo reserves as:‘ a’°|_d3l~d°r ave
preparation and presentation of the Statement and applying an appropriate basis een extracted from the annual audited standalone and consolidated financial §
of preparation; and making estimates that are reasonable in the circumstances. statements of the Company as at March 31, 2026 which was approved by the |
Board of Directors at the Board Meeling held on May 19, 2026.
As the Buyback Regulations and the Act do ot define the term “insolvent’ the | = T T Soard of India (buvback of Securitis) |
Company has applied the guidance provided in paragraphs 25 and 26 of Ind AS | 2) s the Securilies and Exchange Board of India (Buy-Back of Securities) |
1, Presentation of Financial Statements, which relate to the assessment of the F:‘egg'a""”sv 2018, as]?’“i’\‘de" ‘:"" the Acfd": not define ‘:e ;es"“ J“ZSS‘"V'E:“& ¢
Company’s abiliy to continue as a going concern for a period of one year from the Company has applied the guidance provided in paragraphs 25 and 26 of Ind |
May 19, 2026. The Board of Directors are responsible to make a full inquiry into the AST, P’e?e"‘a,:,m" of Financial Statements, which relate to the asfsess"‘e"‘ °: the
affairs and prospects of the Company and to form an opinion as specified in (x) of Gompany's abilty to continue as a going concern for a period of one year from |
Schedule | to the SEBI Buyback Regulations and that the Company will not, having May 19, 2026 as well as for a period of one year immediately following the date of | 1.4
regard to s state of affairs, be rendered insolvent within a period of one year from passing of the Board Meeting resolution. {
May 19, 2026 (date of passing of the Board Mesting resolution). For & behalf of Board of Directors of |
Auditor’s Respons Zydus Lifesciences Limited |
Pursuant to the of the Buyback itis our ity to Name: Mr Tushar Shroff | 1, 5
provide a reasonable assurance that: Designation: Group CFO |
i we have inquired into the slale of affirs of the Company i relation tothe | o §
annual audited financial for the ° §
year ended and as at March 31 2026 which were approved by the Board of | Date: May 19, 2026 ¢
Directors of the Company at their meeting held on May 19, 2026; Unquote
ii.  the amount of permissible capital payment as stated in Annexure A, has | 10 RECORD DATE AND SHAREHOLDER ENTITLEMENT ! 11e
been properly determined considering the annual audited standalone and | 10.1  As required under the Buyback Regulations, the Company has fixed May 29, 2026,
consolidated financial statements for the year ended and as at March 31, as the Record Date for the purpose of determining the entitiement and the names |
202§ in aecomano_e wl!l? the proviso to Section 65(2_>lb) of the Act and the of the Eligible Shareholders, who will be eligible to participate in the Buyback.
~ provisoloRegulation 5()(b) of the Buyback Regulations; and 10.2 The tender period for the Buyback offer will commence from June 4, 2026, Le., not |
iii.  the Board of Directors of the Company, in their meeting held on May 18, later than 4 (four) working days from the Record Date and shall remain open for a
2026 have formed the opinion as specified in Clause (x) of Schedule | to the period of 5 (five) working days, L., until June 10, 2026. {
Buyback Regulations, on reasonable grounds and that the Company wil | 4o 5\ ¢ course, Eligible Shareholders will receive a letter of offer in relation to the | >
not, having regard to its state of affairs, be rendered insolvent (as defined . . : o y Broker i.e.,
! o - 0° A Buyback (‘Letter of Offer’) along with a tender offer form indicating the entitlement |
in management responsibility above) within a period of one year from the h, @ tende b et |
o e Wit oot thes e o b ek o oty s ot Boarg of the Eligible Shareholder for participating in the Buyback. Even it the Eligible |
oot 9 prop v PP Shareholder does ot receive the Letter of Offer along with a tender form, the | 117
9 Eligible Shareholder may participate and tender shares in the Buyback. :
Th ] financial f §
The annual and ‘ inandial st referred to As required under the Buyback Regulations, the dispatch of the Letter of
in paragraph 6 above, have been audited by us, on which we have issued an ¢ P ’
 a0ove, ha Offer shall be through electronic mode only, within 2 (two) working days from |
unmodified audit opinion in our reports each dated May 19, 2026 ) " ; U 1s
N N N the Record Date and, if any Eligible Shareholder requires a physical copy of f
We conducted our audit of the annual standalone and consolidated financial i
h j h c the Letter of Offer, a request has to be sent to the Company or the Registrar |
statements in accordance with the Standards on Auditing specified under Section ° 2 > sent to the Go {
A n to the Buyback i.e., MUFG Intime India Private Limited (formerly known as |
143(10) of the Act and other applicable authorilative pronouncements issued by " » as
/ h A Link Intime India Private Limited) (“Registrar”/ “Registrar to the Buyback”), | 119
the Insitute of Chartered Accountants of India. Those Standards require that we ot 8 phveical comy of the Letter of Offor shall be peowiied.
plan and perform the audit to obtain reasonable assurance about whether the phy; Py s - -
financial statements are free of malerial misstatement. Our audit was not planned | 104 The Equity Shares proposed to be bought back by the Company shall be divided
and performed in connection with any transactions to identify matters that may be into two categories: (a) reserved category for small shareholders; and (b) general |
of potential interest {o third parties. category for all other Eligible Shareholders. {
We conducted our examination of the Statement in accordance with the Guidance | 10.5 As defined in Regulation 2(1)(n) of a“smal "4
Note on Audit Reports and Certificates for Special Purposes (Revised 2016), is a shareholder of the Company who holds Equity Shares whose market value, on | 1110
issued by the Institule of Chartered Accountants of India (the “Guidance Note”) the basis of the closing price of the Equity Shares on the Stock Exchanges having |
and Standards on Auditing specified under Section 143(10) of the Companies Act, the highest trading volume as on the Record Date, is not more than INR 2,00,000/- ¢
2013, in so far as applicable for the purpose of this report. The Guidance Note (Indian Rupees Two Lakh only).
requires that we comply with the ethical requirements of the Code of Ethics issued | 10.6  In with Regulation 6 of the Buyback 15% of the number of
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11102 The Seller Member(s) would be required to place an order/ bid on behalf of mentioned above) along with TRS generated by exchange bidding system upon | 127 The Equity Shares bought back in ialized form would be

the Eligible Shareholders who wish to tender Equity Shares in the Buyback
using the Acquisition Window of the Stock Exchanges. For further details,
Eligible Shareholders may refer to the circulars issued by the Stock Exchanges,
Indian Clearing Corporation Limited or the NSE Clearing Limited (‘Clearing
Corporation”).

the Eligible Shareholder at source depository to clearing member/ Clearing
Corporation account at target depository. Source depository shall block the
shareholder's securities (i.e., transfers from free balance to blocked balance) and
send IDT message to target depository for confirming creation of lien. Details of
shares blocked in the Eligible Shareholder’s demat account shall be provided by
the target depository to the Clearing Corporation.

11.10.5For orders placed with respect to dematerialized Equity Shares, by clearing

members entities who have been allocated a custodian participant code by the
Clearing Corporation (“Custodian Participant’), early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the
orders not later than the closing of trading hours on the last day of the tendering
period. Thereafter, all unconfirmed orders shall be deemed to be rejected. For
all confirmed Custodian Participant orders, order modification by the concemed

o o Pan o i o ° Concemed until the pendency of the lock-in or until such Equity Shares become fransferable. Nam Dhaval N. Soni
elling Member shall revoke the custodian confirmation and the revised order shal H " " - .
be segt o the custodian again for confirmation 1113 The Buyback from the Eligible Shareholders who are residents outside India | Designation:  Company Secretary and Compliance Officer

: including foreign corporate bodies (including erstwhile overseas corporate bodies), Address: Zydus Corporate Park, Scheme No. 63, Survey No. 536,

11.10.6 Upon placing the bid, the Seller hall provide a

Slip ("TRS”) generated by the exchange bidding system to the Eligible Shareholder

on whose behalf the bid has been placed. The TRS will contain the details of the if any, Income Tax Act, 2025 and rules and regulations framed thereunder, as | Tel no.: +9179 48040338
order subitted like bid ID number, application number, DP ID, client ID, number of applicable, and also subject to the receipt provision by such Eligible Shareholders | Email: dhavalsoni@zydusiife.com

Equity Shares tendered efc.

11.10.7 Itis clarified that in case of dematerialized Equity Shares, submission of the tender

form and TRS i not mandatory. After the receipt of the demat Equity Shares by the
Clearing Corporation and a valid bid in the exchange bidding system, the Buyback
shall be deemed to have been accepted, for Eligible Shareholders holding Equity

CMD1/CIR/P/2020/144), shareholders holding Equity Shares in physical form are
allowed to tender such shares in a buyback undertaken through the tender offer
route. However, such tendering shall be as per the provisions of the Buyback
Regulations. The procedure is as below:

11.11.1 Eligible Shareholders who are holding physical Equity Shares and intend to

participate in the Buyback will be required to approach their respective Seller
Member along with the complete set of documents for verification procedures to be
carried out before placement of the bid. Such documents willinclude the (a) Tender
Form duly signed by all Eligible Shareholders (in case shares are in joint names,
in the same order in which they hold the shares), (b) original share certificate(s),
(c) valid share transfer form(s)/ Form SH-4 duly filled and signed by the transferors.
(i.e. by all registered Shareholders in the same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate
place authorizing the transfer in favour of the Company, (d) self-attested copy
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placing of bid, either by speed post or courier o hand delivery to the Registrar |
to the Buyback i.e., MUFG Intime India Private Limited (formerly known as Link |
Intime India Private Limited) at the address mentioned at paragraph 14 below on |
or before the Buyback closing date. The envelope should be super scribed as |
“Zydus Lifesciences Limited Buyback 2026". One copy of the TRS will be retained |

11.10.3 The details of the settiement number under which the lien will be marked on the by Registrar to the Buyback and it will provide acknowledgement of the same tothe | 158 Ejigible Shareholders who intend to participate in the Buyback should consult
Equity Shares tendered for the Buyback will be provided in a separate circular to | Seller Member/ Eligible Shareholders. § their respective Seller Member(s) for details of any cost, applicable taxes,
be issued by the Stock Exchanges and the Clearing Corporation. | 11114 The Eligible Shareholders holding physical Equity Shares stould note that physical | charges and expenses (including brokerage) etc., that may be levied by the

11,104 The lien shall be marked by the Saller Member in the domat account of the Eligible | Equity Shares will not be accepted unless the complete set of documens are | Seller Member(s) upon the selling shareholders for tendering Equity Shares in
Shareholder for the shares tendered in tender offer. Details of shares marked as | submitted. Acceptance of the physical Equity Shares for Buyback by the Company | the Buyback market ion). The Buyback consi received
llen in the demat account of the Eligible Shareholder shall be provided by the | shall be subject to verification as per the Buyback Regulations and any further | by the Eligible Shareholders in respect of accepted Equity Shares could be net of
depositoies to the Clearing Corporation. In case, the Elgible Shareholder's | directions issued in this regard. The Registrar to the Buyback will verify such bids | such costs, applicable taxes, charges and expenses (including brokerage) and the
demat account s held with one depostory and clearing member pool and Clearing | based on the documents submitted on a daily basis and tll such verification, the | Manager to the Buyback and Company accepts no responsibility to bear or pay
Corporation account is held with other depository, shares shall be blocked in the | Stock Exchanges shall display such bids as ‘unconfirmed physical bids'. Once | such additional cost, charges and expenses (including brokerage) incurred solely
Eligible Shareholder's demat account at source depository during the tendering | Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed bids'. by the Eligible Sharefolders.
period. Inter depository tender offer (‘IDT') insiructions shall be infiated by | 11.105In case any Eligible Shareholder has submitied Equity Shares in physical form | 12.9. The Seller Member(s) would issue coniract note and pay the consideration for the

|

for such Eligible should ensure that the process |
of getting the Equity Shares dematerialized is completed well in time so that they |
can participate in the Buyback before the closure of the tendering period of the |
Buyback. {
11116 An unregistered shareholder holding Equity Shares in physical form may also | 12.10
tender their Equity Shares in the Buyback by submitting the duly executed transfer |
deed for transfer of shares, purchased prior to the Record Date, in their name,
along with the offer form, copy of their PAN card and of the person from whom they |
have purchased shares and other relevant documents as required for transfer, if | 43
e 1134
1112 In accordance with Regulation 24(v) of the Buyback Regulations, the Company |
shall not Buyback locked-in Equity Shares and non-transferable Equity Shares |

foreign portfolio investors, non-resident Indians, members of foreign nationality, if |
any, shall be subject to FEMA and the rules and regulations framed thereunder, |

of such approvals, if and to the extent necessary or required from concerned | 132
authorities including, but not limited to, approvals from the RBI under FEMA and |
the rules and regulations framed thereunder, if any. ¢
11.14 The reporting for ident under RBI, FEMA and | 14
any other rules, regulations, guidelines, for remittance of funds, shall be made by |

Shares in demat form. | the Eligible Shareholders and/ or the Seller Member. | 141 The Company has appointed the following as the Registrar to the Buyback:
11108 The EIigibIeDSPhTreholders will ha\;e nob len:u;e that they keep the depfosi(ory |12 METHOD OF SETTLEMENT MUFG Intime India Private Limited
participant (‘DP”) account active and unblocked to receive credit in case of return | . B . ‘merly known as Link Intime India
of Equity Shares due to rejection or due to prorated Buyback decided by the | Upon finalization of the basis of acceptance as per the Buyback Regulations:  § Private Limited)
Company. Further, Eligible Shareholders will have to ensure that they keep the | 12.1 The setllement of trades shall be carried out in the manner similar to settlement of | Address: C 101, Embassy 247,
bank account attached with the DP account active and updated to receive credit : trades in the secondary market. $ 1% Floor, LB S Marg, Vikhroli (West),
remittance due to acceptance of Buyback of shares by the Company. In the event | 122 The Company will pay the consideration to the Company's Broker who will transfer | Mumbai — 400083, (Maharashtra), India
if any equity shares are tendered to Clearing Corporation, excess dematerialized | the funds pertaining to the Buyback to the Clearing Corporation's bank accounts | Tel. no.: +91 810 811 4949
equily shares or unaccepted dematerialized equity shares, if any, tendered by | as per the prescribed schedule. For Equity Shares accepted under the Buyback, Fax no.: +91 22 49186060
the Eligible Shareholders would be retured to them by the respecive Clearing | the Clearing Corporation will make direct funds payout to respeciive Eligible | (.) MUFG rvrenime  contact person:
Corporation. If the securities transfer instruction is rejected in the depository | Shareholders. If the Eligible Shareholders’ bank account detals are not available | Ms. Shanti Gopalkrishnan
system, due to any issue, then such securities will be transferred to the Seller | or if the funds transfer instruction is rejected by RBI/ bank, due to any reason, Email: zyduslifesciences.buyback@
Member's depository pool account for onward transfer to the Eligible Shareholder. | then such funds will be transferred to the concerned Seller Member's settlement |
On the date of the seftlement, in case of Custodian Participant orders, excess | bank account for onward transfer to such Eligible Shareholders. For the Eligible ¢ Investor Grlevance Email:
ialized shares or shares, if any, will be retumed | Shareholders holding Equity Shares in physical form, the funds pay-out would be | !
N y ) i A 0 mufg.com
to the respective custodian depository pool account. | given to their respective Selling Member's settiement accounts for releasing the | Website: wuwin moms.mifg.com
1111 Procedure to be followed by Eligible Shareholders holding Equity Shares in | same to the respective Eligible Shareholder’s account. $ SEBI registration no.: INR000004058
physical form: | 123 In case of certain client types viz. NRI, foreign dlients etc. (where there are specific. |
In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBVHO/CFD/ | RBI and other regulatory requirements pertaining 1o funds pay-outy who donotopt § 1, 5 | cace of any query, the shareholders may also contact the Registrar (o the

to settle through custodians, the funds pay-out would be given to their respective |
Selling Member's settlement accounts for releasing the same to the respective |
Eligible Shareholder's account. For this purpose, the client type details would |
be collected from the depositories, whereas funds payout pertaining to the bids | 15-
settled through custodians will be transferred to the settlement bank account of the
custodian, each in accordance with the applicable mechanism prescribed by the
Stock Exchanges and the Clearing Corporation from time to time.
124  Details in respect of shareholder's entitlement for tender offer process will be
provided to the Clearing Corporation by the Company or Registrar to the Buyback.
On receipt of the same, Clearing Corporation will cancel the excess or unaccepted
blocked shares in the demat account of the Eligible Shareholder. On settiement |
date, all blocked shares mentioned in the accepted bid will be transferred to the |
Clearing Corporation. $

In the case of inter depository, Clearing Corporation will cancel the excess or |

of PAN card(s) of all Eligible Shareholders, (e) any other relevant
such as power of attomey, corporate authorization (including board resolution/
specimen signature), notarized copy of death certificate and succession certificate
or probated will if the original shareholder is deceased, etc., as applicable. In

number, certificate number, distinctive number, number of Equity Shares tendered
etc.

11113 Any Seller Member/ Eligible Shareholder who places a bid for physical Equity
Shares, is required to deliver the original share certficate(s) and documents (as |

3 P §
the lien without a release of IDT message from target depository. Further, release

of IDT message shall be sent by target depository either based on cancellation
request received from Clearing Corporation or automatically generated after

addition, if the address of the Eligible Shareholder has undergone a change from matching with bid accepted detail as received from the Company or the Registrar | 1 DIRECTORS’ RESPONSIBILITY STATEMENT
the address registered in the register of members of the Company, the Eligible to the Buyback. Post receiving the IDT message from target depository, source In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full
Shareholder would be required to submit a self-attested copy of address proof Depository will cancell release excess or unaccepted block shares in the demat andfinal forall the i contained in this Publi
consisting of any one of the following documents: valid Aadhar card, voter identity account of the shareholder. Post completion of tendering period and receiving and confirms that this Public Announcement contains true, factual and material
card or passport. the requisite details viz., demat account details and accepted bid quantity, source information and does not contain any misleading information.
11.11.2 Based on documents mentioned in paragraph 11.11.1 above, the concerned Seller depository shall debit the securities as per the communication/ message received For and on behalf of the Board of Directors of Zydus Lifesciences Limited
Member shall place an order/ bid on behalf of the Eligible Shareholders holding from target depository to the extent of accepted bid shares from shareholder's
Equity Shares in physical form who wish to tender Equity Shares in the Buyback, demat account and credit it to Clearing Corporation settiement account in target sd- sd- sdi-
using the Acquisition Window of the Stock Exchanges. Upon placing the bid, the depository on settlement date.
Seller Member shall provide a TRS generated by the exchange bidding system to Any excess physical Equity Shares pursuant to proportionate acceptance! rejection Panks R.Patol Sharvil P. Patel Dhaval N. Soni
the Eligible Shareholder. TRS will contain the details of order submitted like folio will be returned 1o the Shareholders directly by Registrar to the Buyback. The | o Chaiman N " °°!':';",::=;:"‘c°e'3;z:,""

Company is authorized to split the share certficate and issue new consolidated |
share certificate for the unaccepted Equity Shares in case the Equity Shares |

by the Equity Shareholders holding Equity Shares in the physical form. | Place:

accepted by the Company are less than the Equity Shares tendered in the Buyback | Date: May 20, 2026
: Ahmedabad

directly to the demat escrow account of the Company opened for the Buyback
(‘Company Demat Escrow Account”) provided it is indicated by the Company’s
Broker or it will be transferred by the Company's Broker to the Company Demat
Escrow Account on receipt of the Equity Shares from the clearing and settiement
mechanism of the Stock Exchanges.

Equity Shares accepted under the Buyback and return the balance unaccepted
Equity Shares to their respective clients/ will unblock the excess unaccepted
Equity Shares. The Company’s Broker would also issue a contract note to the
Company for the Equity Shares accepted under the Buyback.

The Equity Shares accepted, bought and lying to the credit of the Company Demat
Escrow Account and the Equity Shares bought back and accepted in physical form
will be extinguished in the manner and following the procedure prescribed in the
Buyback Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the
Buyback:

Khoraj (Gandhinagar), Nr. Vaishnodevi Circle,
S.G. Highway, Ahmedabad-382481, Gujarat, India.

In case of any clarifications or to address investor grievance, the shareholders may
contact the Compliance Officer, from Monday to Friday between 10:00 am to 5:00
pm on all working days except public holidays, at the above-mentioned details.
INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK

Buyback, from Monday to Friday between 10:00 am to 5:00 pm on all working days
except public holidays at the above-mentioned details.

MANAGER TO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

ICICI Securities Limited
Address: [CICI Venture House,
Appasaheb Marathe Marg
Prabhadevi, Mumbai - 400025,
Maharashtra, India

LICICI Securities [ NENSRIP YR
Contact person:
Ramesh Vaswana / Tanya Tiwari
Email: zll.buyback@icicisecurities.com
'SEBI registration no.: INM000011179

Membership No.: F7063

IF KIFS FINANCIAL SERVICES LIMITED

CIN: L67990G)1995PLC025234, Email: cs@Kifs.co.in,

=1 Reg. Off.: 4" Floor, KIFS Corporate House (Khandwala House), Nr. Land Mark Hotel,
Ductat staculsia clailés V2 Nr. Neptune House, Iskon-Ambli Road, Bodakdev, Ahmedabad — 380054, Gujarat, India.
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EXTRACT OF THE STATEMENT OF AUDITED FINANCIAL RESULTS

Ap Can: A s ase g2 9 As, ddade, s FOR THE QUARTER AND FINANCIAL YEAR ENDED ON MARCH 31, 2026
SIHEIIE, J0v2ic-3C00au 9l : ceacoerER " (Zin lacs except EPS)
gha : anarabankcom PP Asaa  oeudazsn o sr. — Qtr. ended Year ended Qtr. Ended
PrAEIY so el vics st e e L sl e ol szl G s et R4 2 sl No. 31-Mar-26 31-Mar-26 31-Mar-25
el o1 o) Alaidz wn, rpm—y enda soeRelld (Audited) (Audited) (Audned)
o5 Aso2z5 2101 2015 SITelfoH 21921 Nes Bog2flez 215 « 1| Total income from operations 1,198.07 3,509.00
Rs1HA Uveéee s\as\ 2002 (2002 <1l 512%6) ux) (€ Ue ié) SiEl S 3 49 Brasa audou Sigua ﬂi' et SlaiouGereial dbh2sell Al aeuda 254 A9 et uzet asd il A A1kt 22 2 [ Net profit / {loss) for the period 258.79 1,076.17 Aso 41
2iefdict) 60 219 sl docdee (DNesizhlee) Bram), 2002 ol Bra 3 208 S (before tax, exceptional and / o
R0 G 56 23 (42) 860 ¥1H 2Acie] 39) 95.03.2025 ofl cRvel 351C1 extraordinary items)
At ond) 5319 Sewl el ot (Baerzfofeder) via 3 seuic SwRic Eusoud yodaoud ai, v R ad o ss sy (A8 o 03[ 3 3 Net profit / floss) for the period 25879 Tor617 w3041
20615 (HiRts) o1l 3ilicl 22 592 Seufie (dNAer/amoterR) A <2 i, Gregada Busoud 2ieu, et woawices)-  (danga, S vz, g 5 /'* i A odas| before tax (after exceptional and
2¢.02.2025 HYOH GiIE) 31, 92,36,5¢R.3¢ (3 G2 A ansoll cae B ou-09-25 ot Joge NS, ysvi-eqa, . @A)
(A/CNO.) 191209401230864 E) Seox ao soAded /or extraordinary items)
g oAl 2ol Qe Y1) + 01 Szat Glen WIcBH dgy Y 249 el el 0% A, + T Net orofit / flose) for e parod T 79858 ETY)
e, ey @y 219 A vl 240 S12e) onfBie Gudisar ol Ber st el Baieroud asa, 09-03-25 |w0/a, Aaia, 2521 srau, BlaGRye, astea,[ag-ou-2g e o (arter ovcontional amt | - -
andlore] €0 Banell vie ag @iy ued Ysaa VeI g b 25a Ayessocl-  |afaria (ea) 3eaagy. Aogan acoo A2 |l A 2idls raorainary teme)
Eatcie 210l allorere 2ol ued gsae) seam g i el Zacie Weno) o5-03-2 ot sushdll Toal comorehense
et cnplercr 919 b2 el dler saiarmi 2 @ 2 A sl S22 : - - 5 | Total income for 18666 79858 31463
DT 3 QA ande aiells 56 onl aiserd] sen A3(H) Soun & aidal, Eden @elE 41| 00-03-2 | GIBRt i, 2dwg) ad i, 1200/21, oi. Al-2a9,|15-ou-2g the period [comprising profit /
(et ¢ 2491 ¢ 2018 dad e sreiioAla Gualol 54141 20,04 2025 oit ¥ aulloter : @0t ouojoud Hsaen [ 3950386/ |1 wies oi. 2oy ud of, 120/51-2243. et il nidfes. (loss) for the period (after tax)
ad dle) 08-03-2 ol |wd ot AAct i W, 2Ry 2K, VHAR, | st ledl and other comprehensive income
iRl 539 LaigR/amflweR/NAeR we Md2 Yetcidl Masa a8 Siduel (A/C NO.) 181210000929743 Sfarld (AlRA )- 352009, (after tax)]
s T 532:1 Aaae o;nruw EEERE (ﬁ«;;q il senai\ngg\.en ‘actzamony D, sens, gl Prsrva— @Z\,i_,m,(\,,?,‘?aa#_ni\mv Er 6 :’ix\druu‘eqmt’y{sr;/re cxp'l;al 1,081.80 1,081.80 1,081.80
eeicigiea 2 o2l Q¥soll GiIS 31. 42,30, 5¢2. 3¢ (Il Gire awi usollal Gvie o R Lucesas)- | uRRlceteni2 SL . elBRin Ruadl dblds, |9 ace value of - eact
520 oiigy 21l vnsolla Daur y21) 00,03 2096 o1l A afEal MAzct cilen Vi e, aigda uzaletions Nty P ,j{m ousAct, aigs) 1 Frd-aucie, A4id. Axga "‘:Y:“ f‘ o 7 | Reserves (excluding revaluation - 5,255.75
aEiRIo] it 40} et el AeF 249 et V2 G Rl 2iera) Al Rler 2391 (ACNO.) 211204102024403 savgd reserve s shown in the audited
2feict Fiusdl Glsiaa W2 Guaod 2w i 2egal sieiol sa a3al ai- sauay olduz Fraue, vivdlzdl o0g-0a-25 Lz oi. aug, el Rionats ARi3eell, oells oi.| a9-ou-2g balance sheet of the previous
56 (¢) ofl MATeA 341 Beie e €atin el o B. Graue, volleter? : 6RU A8ls a0eaceu/- [N/, ¥-oulet, ot Brrl-ctRIC, | iAoy oilfrs vear)
2ena? fiasdo aelol (WCNO,) 231231102957881 ou-oa-2g el |Frel-2ed djeeia. Axg:r wo.es A soRdled 8 | Earnings per share of % 10/- each
p '
121G i Buidioe 13 i alevetin], 21Ges sclle v sde ool /2o PP —— [V TS T EWIE R . F Mo Py Py e ‘ RN
eiail] 26102 28015 Fiascetl o191 240 e, 21f@RuIE 25 Bra, et RO A 501G dcegree/-  [RAAe e, 20,2, 20 (el dde, | tid oilas Diluted (7 [ 173 |
Yoj M1 382 <2 H1z2 24l RUGRNIRE Setiez of. 0E SC-AE-AC2E 0000 oanommisporr |k, ol soc o it v ol e |7 SO Huced [€) :
20, ¥ B Rk Huidoe A3 AR D, D). of. 200 2491 42 241 3‘!"»‘gf‘(“""fs\‘ﬁyr“lﬂ\*z\l"li\e,q:aln. Note: The above is an extract of the detailed format of quarterly / yearly
. ¥ A, of. 50 ocls . soc-2 . 2 Al 33 50
Al ei. q 2191 2 v olfeari wda & o aader aigs aieaBar el S ahoR 26,00 ok s w1 sl
freel omiEiale 218 aeraiesi) D1 ed ¢ cilug el videll idsa (WCNO.) 231208303146032 30, 35, ux, ook .0 3e seel 1“5""8 Obligations and Disclosure Requirements) Regulations, 2015.
gl oAl yvor 9: - Bue: Qe of. ace, e il yed) ) sy Sazoud iz wias, devoud ¥ 000325 | Brctsdt oi, a2, oyBeuast, e;éagmli, auata, [ a5-ou-2s The fulformat of the auartery / yearl firancal resuls s salable on the
s@a o203 2012 esiAa aier, wik: 5A2 <. 209 2018 AsAc aiie. s, wias Aot aotiveud A¥Eo3UY- [ 49rRta (OURet)- 35350 24§ ¥00.00 A | i Av 2Aidfts — e com.
ailul : 20.04.2025 wiltiga vifisid) (A/C NO.) 241210903556753 os-oa-Re san el For KIFS Financial Services Limited, Rajesh P. Khandwala, (Chairman &
AN : VIHEIIIE 3ot Qs 200 2Rl ol 29-ou-2095. Managing Director), DIN: 00477673, Ahmedabad, May 20, 2026
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