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SANJAY KUMAR SINGH &
KARTHIK JEROME

HDFCBank has cut its savings
account interest rate from
3 per cent to 2.75 per cent.
Several other large banks also
offer interest below 3 per cent.
Given such low returns, savers
need tomanage their short-
termmoneymore efficiently.

Maintainlimitedbalance
A savings account offers con-
venience. “Premature withdra-
wal fromfixeddeposits (FDs) or
redemptions from mutual
funds can be avoided,” says
AvinashLuthria, Securities and
ExchangeBoardof India (Sebi)-
registered investment advisor
and founder, Fiduciaries.

One should not, however,
keep toomuchmoney in these
accounts. “They should be
usedmostly to keep running
expenses and not as a savings
instrument,” says Abhishek
Kumar, Sebi-registered invest-

ment advisor and founder,
SahajMoney.com.He advises
maintaining theminimum
balance requirement, one
month’s expenses, and a buffer
for emergencies.

Considerliquidfunds
Investors may consider liquid
funds for better returns on their
short-termmoney.“Onasteady-
state basis, liquid funds should
deliver the repo rate plus a
spread over and above it. The
spread can vary, but it is always
likely to be positive. The return
from a liquid fund would, in all

likelihood, be higher than the
savings account interest rate,”
saysSandeepBagla,chiefexecu-
tive officer (CEO), Trust Mutual
Fund. Luthria recommends
direct plans of liquid funds
to reduce costs and improve
post-tax returns.

“Most funds have a facility
where there is instantaneous
transfer to the savings
account,” says Bagla. Large
amountsmay get credited the
next day.Where the instant
transfer facility is not avail-
able, redemptions are pro-
cessed in T+1 (if order is placed
within cut-off time) or T+2 (if
placed after).

Liquid funds also offer a tax
advantage. “In FDs, interest is
taxable annually even in cumu-
lative options. In liquid funds,
the gain is taxed at the time of
redemption,” says Luthria.

Liquid funds carry some
credit and interest-rate risk.
“They invest in short-term
papers issued by governments
and corporates. There are sec-
toral, issuer, and group-wise
exposure limits, which help in
riskmitigation,” says Bagla.

Luthria warns that the level
of risk can vary from one fund
to another. “There is no guar-
antee that a liquid fund cannot
have a negative return for, say,

a day. But in practice, the risk
liquid funds carry is of an
acceptable level formost retail
investors,” he adds.

Bagla recommends review-
ing ratings from agencies like
Icra before selecting a fund.
Luthria suggests focusing on
expense ratio and sticking to
established fund houses.

Exploreauto-sweepfacility
Most banks offer an auto-sweep
facility to their savings and cur-
rent accountholders. “Money in
excess of a specified limit is
transferred to an FD offering an
interest rate higher than a sav-
ingsaccount.Theaccountholder
alsoenjoystheflexibility towith-
draw the funds present in the
account,” says SantoshAgarwal,
CEO, Paisabazaar. When the
amount in the savings account
fallsbelowthespecifiedlimit, the
differential amount gets
deducted from the FD and is
swept into the savings account.

Kumar suggests setting the
transfer threshold after factor-
ing in theminimumbalance
and regularmonthly expenses.

Allocatetosmall
financebanks
Small Finance Banks (SFBs)
usually offer a relatively higher
interest rate to their savings
account holders. “Like public
and private sector banks, SFBs
are also regulated by the
Reserve Bank of India and
deposits are insured by the
Deposit Insurance and Credit
GuaranteeCorporation (DICGC)
with total coverage limited to
~5 lakh,” says Agarwal.

Consider spreading your
money across SFBs to not
cross this limit.

YOUR
MONEY

Allocate todirect
planof liquidfund,
auto-sweepaccount

OPTIMISING RETURNS ON SHORT-TERM FUNDS

Mutualfundsarepopularamong
investorsseekingtodiversify
theirmoney.Butthere’sahidden
risk:Portfoliooverlap.Some
investorsthinkthathavinga
stringoffundsmeanstheir
moneyissafebecauseit’sspread
out.Butactuallyit’snot.

Becauseiffundsinvestin
thesamestocks,itcanactually
increaseriskinsteadofreducing

it.Thisoverlapcanweaken
thebenefitsofdiversification
andmayevenloweryour
overallreturns.

Forexample,ifyouowntwo
largecapequityfunds,bothmay
havesignificantholdingsin
bluechipstockslikeReliance
Industries,HDFCBank,or
Infosys.Insteadofspreading
yourrisk,youendupdoubling

downonthesamecompanies.

Howtospotandfixit?
Checktopholdings:Reviewthe
top10holdingsofeachmutual
fundinyourportfolio.Ifyousee
thesamestocksappearing
repeatedly,youlikelyhave
significantoverlap.

USEONLINETOOLS:Platformslike

ValueResearch,Morningstar,
GrowwandDezervoffer
portfoliooverlapanalysistools.
Thesecanquicklyhighlight
overlappingstocksandsectors.

REVIEWFUNDCATEGORIES:Holding
multiplefundsfromthesame
category(e.g.threelargecap
funds)oftenresultsin
redundancyandoverlap.

Overlappingmutualfundsreduceyourreturns.Hereishowtofixit

Read full reporthere:mybs.in/2emFo7t COMPILED BY AYUSH MISHRA

SAI ARAVINDH
Mumbai, 15April

S igns of India’s retail investors
growing wary have begun to
emerge as rising market vol-

atility, fuelled by US President
Donald Trump’s shifting stance on
reciprocal tariffs, is prompting
many to rethink their investments.

Inflows into the equity mutual
fund (MF) segment fell for the
third straight month in March to
~25,082.01 crore, the lowest since
April 2024, according to data from
the Association of Mutual Funds
in India (Amfi). Inflowsvia system-
atic investment plans (SIPs),
although hovering near all-time
highs,have reducedmarginally for
the third straightmonth.

In signs that investors either
stopped their SIPs or failed to ini-
tiate fresh positions when their
existingSIP tenures ended, theSIP
stoppage ratio surged to 128.27 per
cent in March, according to
reports. Meanwhile, direct stock
market investmentby retail inves-
tors turnednegative inMarch, sell-
ing equities worth ~14,325 crore,
the highest outflow recorded
so far since 2016 when the NSE
started recording data.

According to Nehal Meshram,
senioranalyst–managerresearchat
Morningstar Investment Research,
retail investors’ momentum mod-
erated in recentmonths, driven by
asharpreductionininvestments in
sectoral and thematic funds due to
increased caution.

“The escalating tariff conflicts
havepromptedinvestorstoreassess
theirriskexposure, leadingtoatem-
porary pullback from equity mar-
kets,”Meshramsaid.

Stock market volatility spiked
like never before after Trump
announced reciprocal tariffs on
April 2. The benchmark indices
dropped5percentonApril7,clock-
ing theirworstdaysinceJune4 last
year, after Trump announced a
26percentreciprocal levyonIndia.

However, markets recouped most
of these losses inthefollowingdays
as the Trump administration
paused tariffsmomentarily.

That said, all trading partners
will continue topaya flatdutyof 10
percent.Further, tensionsbetween
the US and China are escalating,
withtheformernowimposinga145
percent levyongoodsfromBeijing.

Analysts believe tariffs are part
of the story, but there ismore.High
valuations in the small andmidcap
space, FII (foreign institutional
investor)withdrawals, and recency
biasafter theSeptemberdrawdown
dampened investor sentiment.

The decline in retail participa-
tion, according to Nikhil Rungta,
co-chief investmentofficerofequity
at LICMutual Fund, reflected cau-
tion, rather thana concern.

Meanwhile, equity net inflows
declined inMarchprimarily due to
a sharp drop in sectoral/thematic
fund inflows from ~15,000 crore in
December 2024 to just ~170crore in
March, driven by increasedmarket
volatility.Retaildirectequityinvest-
ments also fell. However, SIP
inflows stayed strong at ~25,926
crore, reflecting investordiscipline.

Besides,while retailmoneyhas

slowed, institutions investing it
have been consistent when global
funds have pulled out amid tariff
uncertainties. Going ahead, with
SIP investments still intact, ana-
lystsbelieve thesentimentwill set-
tle as confidence hasn’t disap-
peared. With the tariff threat
temporarilyoff the table, and trade
talks restarting, one layerofuncer-
tainty has been lifted, they noted.

Investor behaviour has evolved
significantly in recent years, with
greater maturity now evident,
Rungtanoted.“They’reusingthese
periodstorebalanceandsticktodis-
ciplined investing,” he added.

Given India’s relatively lower
reciprocal tariff rates compared to
other major trade partners, the
medium-term impact of a tariff
increase is expected to be net posi-
tive. “In specific categories, inves-
tors were taking a cautious appro-
achtoreducevolatility,”saidFeroze
Azeez, joint chief executive officer
(CEO) at AnandRathiWealth, add-
ingthatcurrentretail investorshave
amoredisciplinedapproach.

Market corrections are normal
and India’s long-term growth
storyremainspositive,saidVaibhav
Porwal, co-founder ofDezerv.

SFB Account balance range Interest rate* (%)

Utkarsh Above ~1 lakh, up to ~5 lakh 6.25
North East Any amount 6.00
ESAF Above ~2 lakh, up to ~5 lakh 5.50
Ujjivan Above ~1 lakh, up to ~5 lakh 5.00
Jana Above ~1 lakh, up to ~5 lakh 5.00
*As on April 14, 2025 Source: Paisabazaar.com

CONSIDER SFBs FOR HIGHER RETURNS

TARIFF TURBULENCE

Retail investors wary
but analysts upbeat

RETAIL FLOWS INTO
STOCK MARKET (~cr)
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TRACKING THE TREND

2���>� ��� -�������8������5���<�����4��
��<	
9/==A�	 5���A����C���� 7�
����� C������	� ���������� /��
��A�� 5���	���C� =���	����� ;��C���
�/5=;� ����� ��� 5���	���C� A�� .A����
�C� /���� " !&� ����B� ������� �������� ����A������

��
��A	 ���
 ��
���� A�� �
�C�A	���� C����AC���� ��� ��

	� A�� ����A		A���� �� 2��� >A����
/�

	�A�C� ����� ����� ���� ����A�� �����
�� A���
A��C �
����	�� �����
�� B������ 
�

�
����C���� �����
�� ���� ���� ����� ���� ��A��CA��� ��C�� A�� ��
A��������C� �� ������������ 
�

��

�B	�C A������ �����
A� ��� ��		����� 
����C� ����*

2(66&-0 -2+6&7869(896*0-1-8*)
.��>����6�<�� -�������<	&��<�

:�		 �1<��
��� /����<�
)���� � '�	<����<��� 9�4 �������

?�� ������ ���
� C���A����� ��� .:<� ���� A		 ��� ���
� A�� C���������� A�� A�A�	AB	� A� 9/=
=-57 5���A����C���� 7�
���� ���� ����C� A� ��� AB����
�������� A������ ���
 !&� $�" "% ��
!(� $�" "% B������ !!�  -8 ��  %�  ;8� 5��������� ������� ��A		 ���
�C� ��� ���� B������
!'� $�" "% �� !)� $�" "% ������ !!�  -8 ��  %�  ;8 A���� 
���� 
��
������ ���
 ���
����������� ������� �
A�	�
���	�����
�

?�� ����A���� ����	� ��C�

A�� ��� ��

	� A�� ����A		A���� �� ���� �A���� ����A����C���� A� 
�� ���
��������� ��A������ C�

	�A�C� �������
����� ��C	����� B�� ��� 	�
���� �� ����A		A���� �� ���
��		�����*
�+ 2���4���A�� >����

�+ -���
A��C >
����	�� >����

�+ .������ ;�


�+ 0���C����>����

�+ 2��� ���� ���������>�A��CA���
�+ =�
A��������C��� �� �������� ������������ 
�

��;�B	�C-������>����
�
&	��� ��� ��	�>��� ������ �<� ���=�<�� ���+���23( ���
 ��� ����	<���� <�����������
��
���������������

!�-		 ���������� 
A����� A�� ��������� �� ��A�� ��� ��	� ��		�� �
 ?����� 2��
�� <���A������

;��
��A	� A	��� ���� ����� ���A���A���� 6@/ ���A�	� �3>?/������CA��� ;-9� 8>81/������CA���
/A�C�		��/�������C�� �� �� B�����8���A�� "!��-
��	 " "%�

"�1
A�	 50 ��� ��A���� ��� ��		�� �
?����� ���
��<���A������;��
��A	* C��
��C��A�	,�
A�	�C�

#�;�������C� ��A		 B� ����� �� ��� 7! ������ �A���� A

��
��A�� ��
�����C� C�������A	� �� A

��
�	A� ���� �� A�����
����
$�;�������C� ��A		 A	�� B� ����� �� ��� ������� �A���� ���������� ����C� ��0�	�� 9/=�
9/= =A�	 5���A����C���� 7�
���� �������� ��� ����� �� ����C� A�� �����������A�����
��
��A	
���
�����A����AC�����
+�� ������� ��������� <������ ������ 
	�<�� >���<>�%
8�� >��A�A
;�A�A�
8�B�	�* �)! ()%$() ! '
)<��% �"�� ����!
4	<>�%2��)�	��

2(6 6<�	 -���<����>���� 0�
����
6��� 3���>�% ��!� ��� +	���� (���<� ,����� +�'	�>��

7��� 7<�<� *��<��� )�� &���� '��<�� 6�<�� ;��	�� 1�
=<�  ����$
�9���� (��
��<�� -���	���>� 6���	����� 4��>����

7���
1�� 4<��<� 1<�<�<�

6���	����� 4���������<	 �� 2(6 6<�	 -���<����>���� 0�
���� �-� (-64�
-''- 6������<���� 2��% -''-�-4&�����-4�4��$�"����#��$��� ��

&+& :<	�� ��		% ���������!

Kavali satya
Line

Kavali satya
Line

Kavali satya
Line

Kavali satya
Line

Kavali satya
Line

Kavali satya
Line

Kavali satya
Line

Kavali satya
Line



a11� iJe>ltnam 

Ill� 16, �d° 2025 
www.manatelangana.news � 

tSo� .. ��e§o�o� Ci"�J 
lll;io=/f,,d"' �AP" :s-11. ;lot,�.,.�!!><! 

�to• :1J'� "�"' �is, :>otl""'-' 

�y: ��7���;:��z 
�:=. t:."i�ui &I 1-a� !)� 

�,r.S:):,��;6� 
"'-" "'ll.'S� ,o¢ -
CilO�,:)aS!,o�:J� •.• 

I ��
oe

:v:.�� = 
, I �&f:,�;;S{),.)�/\',o6siMf3 
' ;\,SOOO<l'o'IJll;""""..td� 

�6). rfil � ;S�o-v �o �&) cg ;(jiefu.M.::SO � 
1'6�olr� .:loeoQ. � �.::S�s'ob� � � 
&Jo� .1;6�od-�&l&.otJOno 00 ti.>oe. !!;6l0il" 
"""'"""'�"'ii""=• ""J Silj -� ""'¥"'• �� 
�5�"6f..dfu�Q��ef:l.i.t&v.,�::i�d 
�� �V"&l .::»odOowoO. �f3 � � � 
!fl� �!bGJ � �Ju!J ..J,\Sso � att:ioe. 
�" 11.::S ilM ao� e..ooen- � ��.!J dfu.:SS)Q 
tlfo"::: «i-e ��& •:?. � .:S� t:.":;�w � !l� 

-""""-''""""°"°"""'· -"""""""'°"l�'ll 
� � �& � � �- ��� 15,ot5 

i:S)ot)�:_;.S;6r,o� 
��VJ:;¥� ;:S;s,,,, 

mm dJ""l, ��too iJ"do�.ia-bS.iuit.o 

= '�c-=:;;�f 
,!

:,c!;"!: "� Mvn"� � 

::J.-�':.'!'".;!:,.� :::oe�� 
��.;. �

o) = ;3)d'!fi ��UI�� 
=at!!:!·_--,�� �.!J cSc,,:;� �(ii­
• � J.cp :..,.,,ti .q.-w 1!10� ..'i�tl"� � 6.3)Qo
.... �.(lllllo0.>6CIIK.?1 �:t.o!OoO��� 

::!:.�:-'�'""' �� �d4 Mi 
:;_•cow-«IQ)lt a':i.!J tN:; .;Jo$!fi � 

.rh,,v.Uu&r9, 
� .!J�

�
e.: 

�� ���aUJoe. 

:="'"'�-�:::;:====� 
�:t§I� 

CYIENT 
Cylenlllmlted 

Lfi$ ��5 di«!S.:)�d �:,,,�c;)� �lS�S��o �llogamO �.s� 6 -1!�� �.!'ii 

� ivo�r�c,ooe,o� = �oot.r;r� �� �s � 

::z �:;��·����w,:e� • ;:,,:,, .. i<)oQSlde �6-,o 

<>ii.I<' • eoi!f¾6, .,.,!&, 

;:,,,,e,om;:,,:,,wlll"'8;) 

eQ,ntnw • � 't>�tJI 

�.s<!�"°ll"t�<lo
� iive1n-m 1 �aN): Uod iii:,. 
efo!b �ti �w.�iui, C"� 
'!!.-.."1!"!le0ao0�,o,.,j 
talr;,o::l C"IMn-o6 �;:;io.:»w � 
.,...� loao .so.,,,•� "l'"""'1. "":l."'· 
�oJ"OO�o..Jat!J,�e.lO 
M��ildectM�dQn­
�l..:.,5°�·�0,e'�:;:i� 
�. �o :::i�. aS.ib<o!:fi � 
�l,, :lw!bw, o:S)boeft>!f, u�d iiJ"b­

"°� .,...,, "1l" •.•• "°"� """ 
w � fJJr;rsC"t e.::!.:fuid-4 � 
::i��.�S;S��s:wJo :t.::bo< 
t>!ib c�� �I! tallol":::i C"!M 11"06 
41lO�!�G�.4' 
�°'1v �VOil" o:S)t,,g(w .:i�ew, � 
V.S�l�Ow"o:.00�.ooio 
e.J ��so� ��is; 
�on-� �� a�. 
ooiod�t!' Ir� o:S)oQ o:S)b-f'v.6) g&� 

-!"sd"Jv:n- bo.:iop �on- c-� L� 
.Jso .::mo� �xwa:i e� 6' 
S-°'1L� � &6� .SoaSd.)Clo 
�;IJ!:).x,,!)21�0�.s{s::i� 
.Ssd"SJo /:StJla1)S" /So� �v!f:I sod 
�a�.oo�i'J"wri:1.5� 
oowt:::.8!ltJ-20�!16�aSQa!J� 
.1ib-11"v!fl��.-fu:::ia�.o:S)botf 

.».5 iklo� / ��: OCOl"l"i;ad 
:;)CloiJC) ::i�&' ;S� s'iSo 5q.:S ;Jv' 
�� sqroO� � ��15 ir9 IS� 
c-� OVOl"l"ai :l�/:S�d() 6'0i:Sa� 

:
�

��a��� 
� �otM .:lvf'� •� 
e.•"<!i"""'"'"L"'"°•'ll""•�• 
�;S�ooo-s�c-'i::i�s 

"""°" ·-· � ,j:�. ""'"""' 

a.,..r �· �- M,l,o""!l_ "'t 
w, �oLM .:iv�e s!P°OO � s-..-S 

'l)" ""':)b>, ��o .. .,;,.,;;;�l,,._ 

��:: � :s; ��
.s:t 

!il��ctt,o, a� LV"��� 

.... ,.i,;"°"l'"il" � ... ,.,"! .. 

=����;:
iiVOfl"tll :l�.f� IS�, ��,S- IIPO� 
.MOolil'"i!"""""'�·"'•"'"l<!!""" 

:.�;iz.�l';;;:! 
o-.i, .. .s,.,....,,,,..,,":,"'10� 

X.,�":;° �1 =�
:l�&' �. L�Sod:;) 'Df/16 �w 
s"UJ ISsfJS:iQ ;StJla1)9 /So� o:SJW"� 
0"",1 """°"' ia'O"OO"t•..-i!& 
�00 �� OOo..� di l� 
lfo :l�o � � �15 iiJ"06' 
�M���w 

•go�•°'""'­
��Doil:l!r;rsc-��J�Ul 

&,,oo, .,.b �- l....-S.i, i..., 

� :=;t=�i:�2 
!!'.,o,dJ..r"'d,_� ::l.SOOC-ti>. .S,:,..fw �9
S"on- L� D"oc!o� •� 
� c-�oe .:is-p &Daon- l;,xw. 
d� rnf�o !ff?Joll.:i

� 
::i��. di 

N<toc-s�.S...-ru�,t!""""" 

"'"'°"""· _,, "'· -
l,•"J" ·�"'., -0 �� 

""a."'-•�"'n<!!""""""'"°" 
��c-ij.ot.'!'::>�o 
/$)::)���V'C"J>SC" 
.Ssd"SJo ;S� �v .S,t,o,g<v3' 
�w �w ;&wall iiJ" � :::i u�! 
b..., ""J ag,<ono l- .-oil 
Lall.� "O"i l�So aal��ti>. 
!l�c-iodtl�soo.1/S�ru 
�oM ;S.)cJbo ;S�S" ;S� V 
.S�t»��o�!lOOJ t»� 
&��o�,6:J�c­
.J"dJe�m�o.><1o��o 
&o�dJ.. 9� � t� � 
�:i�.�?SS"qi,_�w!riS�oll 
�c;l:1:)::), � ooto";) � &oo .e 
.:,;,il@.O ""°'""'o"'"°"'--�"¾ 

il �� s-6ll� l�v.6) �god 
��A t�oi � .:S� ati..)O 

6)!ifll!r,al(D..,��.,1.\.�al�. 

�6ti .n�.r � 9,089 �iiJ"� 
� � �- !q.:S�;S. 
��,:;:;s � aS)o�as� :JfiFllo 

���::�� !:!� 
:;:i�,f;:S��a.s��= 
�ru. r;r::i ti:S"Clo c,,ioe �. 

::>o!S",�ibC.:l�� 

�!fl�dJ. �§q_r;re,o� t� 8 � �.&v.s.i 100 � 
� �3¼.� �s � ees,,O!funo tal!i&ooe. e. s-tS 
caol"1" 120 ���.NN>i:!,=�ll�!:6.1,�ti). 

OSBI ifi,.J �'!9 -:::,� 
-�TMfC�---... --

r,, ■ ,>-; 
22..03.2025il ��imai» AZ ao:.- � 
___ O>a@"f ... ,">1\11. .. ,�� 
��<�f.llo�omiioaaclCl)��llmmo 

__ ... _ ...... --
SBIN2000l:J57SOH SS.Nt021957N02 

GJo.3500 �•2.oorvvv. 
-

OQ. NCI �klOC.1ik»� 

!:..!.�� .... !:..� 

"',j,S l.....,... c-s� f.'I 
•""'- «r,'-"' &<,.,o ,P,,,!f, !:(/!�'I" 
t,o.S,�ti>,4-c,a�;SO..-S 
�Oo 2020 IS C"iot.'!' 

<ti>J>m<l1>.li ,.,.,o§ .. :;, ao/l;<t!J> 
,.,�,;finfl.G)l'I(''""'"•' ;., �,01�1!,(l �.,t...,,..• 

M9) l�l/'9l � ��l, u�,(;! ;'"t��u�on....,.,>o'""•"-' 

' �i:Sc:o:i/S�::>�.f 
��L��v::i..-Sr::r�iti:J¥_,.i � � :.50/1"�4 
�ck:.��£�$! �OOw"ol. � � �;$ 
C"iot.'!'n.s:n:.-e..5J_Os-VOl"l"t� (IF}&� oJ�:_fa �.S" 
�S"��::i���� (2024--125 ;:»a� 2034 
6n- �a\,i:s:::i, a.i:i,::,!b 24 K"otiw su):6, � tdt,ov::i 
:;:i�,f .6� IIIOOc'.;_seoa' �. � !'co�. � � 
�. tfi� CSc:in-t!��Oll" � �kl �v::i. �! 
� � !il d�n- :l�.f;:S.) IS� � e6"d.., e:i;tf. o1»i 
�doB'�. LM.;i�, @Ei:x.. o:.tf.SO St,8 �� Oo:.vn-t:a 
,,._ a.,..r So.-jru 'Ii"-�""° ""t"""l""' ""°"""
a�. �oi..bJ .:i�t! aii;,-� 202c; c-v::i !'c-ru. � s-°'1Llif 
dc,,i/i0&:l�.f�Ei1s,s11.;bno o:SJod a� ::i�.f 
.:I"� Soib)oal do:SJ � Gt;g.)f.i ;6�v ��$ � � 
,j:M.-o_,.. 0o� � .-.,,, 
s-tl ;:aj�:J! Efe ::,cae, � 20.S LO-� l!l"al:lod° � 
17,162�::l�.f�Ei�� ®Fi��C"4, 
�M .Jvfl� Glj)"O� e� &t;gsf.i &! a�� �s • .:iot. 
�.S" L..iso?So 2oao ..io� 24,210 � .::iv, &!tO-�!J',m�. 
��. 203,5 ;::J"� �6ti ::i�.r � �5�8, �i!;J,Sti 
31,809 .;»11"� t� IIPOiSlO" �6 � �. 
� �bfj �e,o&,' 2090 i'J"& 1110e-d"Jw �dJ. 

�, 
��•�i?t�������l;I���:= 
;::;��=-;:;�������=� 
�c,i;:,;,,-:.,,,.���:,.,-110.�-q...:;:,,11,��:..-.-A 
��--��=���:p,,,e-.�� 
:l�-43lO'll,���:-,:,;,.,1.f,:t:.t�:i..:,,..,..,_�-1,,fal-�
;1,,,l:,,....,�(�.::,C,;;Q,�).��:.r,�� o,.!':.;..111,,::i.::.e 
��M.�:i::.-�:.e-�.� �-----¥���.-
� ... � .... �����·Ul<nl.:i:.dOcl,:o,�=-e:�-iT.f.!bt� 
::J�ll"·�u<H6.\•�tf�-�"':��le¥i:o&.=�1.� 
�,40�:�:io-110.�...vg..:;���*...-.b.� 
�.-1:Ml.���:....t.lla,��e-..t.,4,.��,f>-&llllllll. 
11:,,;:!Cl��:OW.�e...:l<>.U•ll�•l/l.��IIOl.:>..ao���� 
��.���c"'b,-"}.�t,,.,.it:i::,��2llllll't.4•�&..��� 
!Addi. i?fl',I. IQ!ot.jl C¢o�/.!.! :.� �:., • 110. ��:fj :i,,/1,,� 
o..�i,.-...,fJ.�.�6000:M°¥�=�:::.,..w.,���� 
M:;od.�';._<>431021.!lcn�4+k>����:..-1S1.�....e,. 
:i,r,,,,!,Jc'e;, )mt!��.�--- 1•1-�� �fh,,�� 
�IRQ& ��.o,.,..i;���)ll>N� 0/'0� 
�dt<l&�-.�l>.!.�rM .. /G•f/4,�r.SU:....!).�i:'e�� 

=:
(�

;;�*��
��,����! 

���&��M�.atiA .. fr.-11,.�-�.-b.�de:· 
� ... �!�,VJ��-��-t.HDOL 
c.65::,,e,,� 

�o:���.;��.:!�����-:l 
&>e?ctjJii)i!Ol:)6�A @a:ia @6 .s§e§;(:i)m 

�b 0"1,0 �o.s' !e1 .SO,r.loo 

�,Cl::la'1a,1.�klld�I.Lt�:1.A�1t.l»,���&/, 
����"��1.•.��""4;ii.16»,��� 

:::::====���e=�it.,���
�""°*�-�-:f,b,,,//1(11)1',���oeib= 

--�•.,•c,gll,q«!;ilo, ll.���-;,,,.��•500081. 
01,1,040-e1e.c1322.�,cOfflP11nJ.ffC<WryGc11tri1.c;om, �,-.cyltnLcom 

C1Jil!L72200TG1191PLC01313• 

.$);S ik)o,rt,;1/��: .::,:, CS".),rI� ::i� �Q:l� ,:;,t5,:SS";Ss- �,:» ks.> 

a'Jodoe. �"&ti� C"J �aQ a'iso ll"Do�w �� �11:1� •�t» �I! 
.lo!l::l�""'-co:i6¾A-:1'�t»es.fl�. �il�::i��:,:,s-eo;t:i 

�����=�������� �ioo•.10-1ou.t��todo'Ol:4��1lO'PtJOdn._._ 
�����(��-lld&•/lt.d,.Jbe.i:: 
��l:"1(•1l.l(.$"l«<���-o.o��&'-�p�1d 
4,Q,e: 11.11.IOUG, F,,e.,.1tJW)fQ_llllj:lll611.11.1H1tlt.o.dD��1t.i.!.1ta 
�lf!jp11.11.201���Dao;•d��11.1LH�f?;/',1�•� 
�.qi.,i&.&'-��---!adl�dmlt-���· 

• • ■ -

�-�����:,:;;.�::�;�� 
�L"olS�-��s:iN>��::>�Q8JJCJ"�ti>. �os1,rs 
?:rr,oC�Q:l� ses,,dJv) -:/'� er6 �� e:5�on- � CS".;,15" �.&

� 

������:cd���s��t:t::� 
.:la'J1,..-S,,.vd---'�wa�.:,od"J. '=II �:)w,"J��.,��ot..�� 

::���:::��:;��;����= 
Q;! "°"' °""" ""'°""'°"""'· ""'"°" = oQ "'L!x>s'<ii -""" """1 

s-lfi= �� o.:S)��. v>J !£1� � W Ive�� !rlSo �� 
ll"[)olJW ��dJ. 

e.:Ja..5o!i)6S ®Q��lSo 
li,a, 80 "!!<> .O!Slll �10;10 

.;:5$$.JOQfl"R/��� :>s-o-Wi!q:��S°&!ftLll"o:SJo 
� �111 .:i:stl111 �otiJd .toofflf� &.:Sdoo9 � 20 ::i:l.l 
�!ti� ..r;::iOC!"all . .-i�oll� Moo ��Bt5 no�ru 

�t:_5 Otl"dJ. GoiJd��oS•otr��t,ol) 
�OJ_� Cl� ..-sx:t:,,:» i':lo6rr><:oJ. 6oGJ �o!tiv.J' � � � 
"'oosd(bor;;w.:fuot,c,�..-s,ti't:_5�S�o§"Wft5sOS"0>v!6 �� 
t:JoQo.!,{;!o(/, �6n- !reo/5J.6xit. £0 ao m-S" �iJ"J�- £5" � t..D.fi 
40-Sd�:,otm.fu.;i!o�s��. �if&l!J �v;SoSxlfueo..-S 
dolf' � ��.s5" �t,� � ril a,-� csi�. oat!o dJo& � 
�d�vttl ;i��.:676o:SO�&:l �o!fl�Q��$;;5.)�6Jo. 
60oiv� S"(l�c,���.ti;&io� � . 

:::..:-�-=��.:���z���= 
��IN.1)c.&:.�i",!JS�b4b&ien-� .. �lio��,u 
���...ci1�-��'""°t!��-.---� 
�3��=��������dtolllll 

'+"e-»�--.-

��;:.,.���=·��=�·�;; 
�-��;,:,�l�a.:::_��;,.�=-1� 
��uti...u.,ti�4 ... ••t...����BG.-o,.,,W�»-A. 
"l.���:I���� �H14/Hll,'414.II.HHI_IS�� 

=���!"������r.�� 
:S.,..-.1.u.,.e,&■ihJ•NH�o ... ,���l):.:,...�,f��-IS-. 
C'O"� ���.�Lo.;:��..:,�1no&-t�:io..ia,..., 
�J�/1,,�:,.,jl•&.�,��II0,"'4._,ill.:.A_l'tt/l ... """"� 
,-,obe,��-.• ,:..o.a..,111111,dll<>.401 
1.lflill'"l>fi-!i'\�....:,t�,-.�:,.;.u1uJHot,'6t1.1I.INT�­
���ll��-�i�� .... tf;���-. 
��-�p(,..:.:...-.:s...;.�.�::.o.ll8)/1�mJ/2.N�1•��•1.C'IV 
OTCl'/M-n-11•1LP-1n•aodl�fi.odollc(ob.lUS.�"�::...tu11A2 
�283/20.::i,d°�IH�tno.:S,-:iwo-.::a<illl..t��:�f::{!�llil4, 
q,_:,o���:.:iit>l(b6,'i'M:,:.:o.1M1.�H:...1,..._ 

�����������
--

�� 
��t:);(lpe;.Mj:SO.�l/ll�ltt/11,�ll<>.IH.lfik 51.0AR/OTC'P 
�l&•-2�/U'•U����:ll!!�.!':*1.,te:w..11,t'c1-:1-a<illl .... 
\r"-�:�Q:oj"lloliO.Q.-:�l)i,.l\�.�,21����:...,111. 
1.!!f£_��:1tf����;,,..14.a1/tllff,�l•.«.teot�&� 
:i..-.t_t;:::,,:l.���-!l):�--·�°"I.���� 
��-.�r:,.,,.!H�:-,o,t0&11A.:1<;:,.,.,n,$t�N�� 
'J.W,/'J.A2 '1"<'lo � 'liX'>/'lA4 uYlo. DTI' �� CJI.JDTCP/M·W-♦tfl.J'·I.._ ·\".GJ' 
�.r.!�il·�4-e��:,.,.,a1 tkuoo.:l"..,,:'.>Cd!:o��QIA/hJ 1o■o 
.,,,.,.IJ(l1!�3480.:S, .. 11-"....6t-<>,�JQ.••1���:.0.•nA.'4---� 
=�=�:.0.430,��.llo.462.�3'-."'81,\���ll<>--/28.c:'.1.� 
=��:.,,431,��:,.,.401A. 
l.��_-a,:t��="I\� :l<>.UH/-,leu.•1.-�tm� 
��-!i.l•(-tll,::-.�'ZOOI0,�;::,6:)::,0.�l'��b-� 
�� ::-.o.nE. �.1'os 144/3, �:)Q.(,I, �•�::0..WI00/7.Jfl,FI• 
:lo.t8&172.�.r.9.)-l/r.-7/4,�lll.ll.:S...<o,67260.12.:S..:0.���I;:&� 
�l\o,eSN,&-5��-�'�,,.4�.::1-��dq!.:.�• 
����������.:;t,.,,,,�d!!. 

••• • - •• ■ - •• ••

epaper.manatelangana.news 


	16042025PostalballotPaperAd1
	16042025PostalballotPaperAd
	DL 11
	Mana-Telangana-Hyd-16-04-2025

	1

		2025-04-16T18:04:20+0530
	Ravi Kumar Nukala




