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Dear Sirs,

Sub: Standalone and Consolidated Audited Financial Results for the quarter / year ended
March 31, 2020

In continuation of our letter dated April 27, 2020, we wish to inform you that the Board of Directors of
the Company, at its meeting held today, has inter alia:

(i)  Approved the Audited Financial Statements (Standalone and Consolidated) for the year ended
March 31, 2020 and the Audited Financial Results (Standalone and Consolidated) for the quarter
/ year ended March 31, 2020, as recommended by the Audit Committee; and

(i)  Recommended a Dividend of Rs. 6.50 per equity share of Rs. 10/- each for the financial year
ended March 31, 2020

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose the following:

()  Audited Financial Results (Standalone and Consolidated) for the quarter / year ended March 31,
2020; and

(i)  Auditors’ Reports with unmodified opinions on the aforesaid Audited Financial Results
(Standalone and Consolidated)

The meeting of the Board of Directors commenced at 4:30 p.m. and concluded at 6:15 p.m.

We shall inform you in due course the date on which the Company will hold its Annual General Meeting
for the year ended March 31, 2020 and the date from which dividend, if approved by the shareholders,
will be paid or warrants thereof despatched to the shareholders.

Thanking you,

Yours faithfully,
For Reliance Industries Limited

P~
Savithri Parekh

Joint Company Secretary
and Compliance Officer

Encl.: As above
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Independent Auditors’ Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulations 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Tao

The Baard of Dircctors of
Reliance Industries Limiled

Report on the andit of the Consolidated Financial Resnlts
Opinion

We have audited the accompanying statement of quarterdy and vear to date consohidated financial results
of Reliance Industrics Limited which includes joint operanions ("Holding Company™) and its
subsidiancs (the Holding Company and its subsidiares together refermred 10 as “the Group™), its
associates and joint venturcs for the quarter and vear ended March 31, 2020 (“Statement”™). attached
herewith, being submitied by the Holding Company pumsuant to the requirements of Regulations 33 and
32 of the SEBI (Listine Obligations and Disclosure Requirements) Repulations, 2015, as amended
("Listing Regulations™)

In our opamon and to the best of our mformation and accondmg 10 the explanations given o vs and
basod on the comsideration of the repornts of the olher anditors on scparate andited financial statements/
financial results/finapcal mfomation of the sohesidianies. joint venturcs and associales, (he Statemenr

1. inchudes the resolts of the [ollowing entrtics:

List of Subsidiaries

ABC Cabic Network Private Limited, Adbhunik Cable Metwork Limited (Formerly Adhmik Cable
Network Private Limited), Adventure Marketing Privare Limited, AETN1$ Media Private Limited,
Allinity Mamcs Inc., Affimity USA Inc., Ambika DEN Cable Network Private Limited, Amogh
Broad Band Services Privase Limited, Angel Cable Nerwork Private Limited Antigue
Communications Povate Limmed. Astcnia Acrospace Private Limied, Augment Cable Network
Prvatc Limited, Anrora Algac Inc., Bah Den Cable Network Limited (Formerly Bah Den Cable
Metwork Privale Limited), Bee Network and Commummucation Private |amited, Bhadols DEN
Entcrtammcnt Povale Limited, Big Den Emtcriamment Provate Limimed, Bmary Techmolosy
Transfers Pivate Limited, Blossom Entertainment Private Limited, Cab-i-Net Commumications
Private Limmed, Channcls India Network Private Limacd, Chennas Cable Vision Network Private
Limited, Colorful Media Private Limited, Colosccum Media Private Limited, Crvstal Vision Media
Privale Limited, C-Squarc Info Solutions Prvate Limited. Den A F Commumication Private
Lirnited, Den Aman Entertainment Privale Limited. DEN Ambev Cable Netwodks Private Limited,
Den Ashu Cable Limmed (Formerly Den Ashu Cable Privatc Limited), DEN BCN Suncity
Network Limited (Formery DEN BCON Suncily Network Private Limited), Den Bindra Netwodk
Prvase Limited, Den Broadband Private Limited, Den Budaun Cable Network Prvale Limted,
Dén Crti Channcl Prvate Limited, Den Classic Cable TV Services Private Lamuted, DEN Crystal
Vision Network Limited (Formerly DEN Cryvstal Vision Network Private Limned), Den Digtal
Cable Netwodk Povate Limited, Den Discovery Digial Network Privale Limited, Den Elpoc Cablc
Vision Privatc Limmcd, Den Enjov Cable Neiworks Privaic Limiled, Den Enjov Navasatan
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Network Private Limited. DEN Enjoy SBNM Cable Network Private Limited Den F K Cable TV
Network Private Limited, Den Faction Commumicalion System Provate Limited. Den Farch
Marketing Privale Limited, DEN Harsh Mann Cable Network Limited (Formedy DEN Harsh
Mann Cable Network Prvate Limiled). Den Jai Ambey Vision Cable Povate Limited, Den Kasky
Cable Metwork Limitcd (Formerly Den Kashi Cable Metwork Private Limited), Den Katlakada
Telecasting And Cable Services Limited (Formerly Den Kantakada Telecasting And Cable
Services Private Limited), DEN Krishna Cable TV Metwork Limited (Fommerdy DEN Knshna
Cable TV Network Private Limited). Den Maa Sharda Vision Cable Networks Limited (Formerly
Den Maan Sharda Vision Cable Networks Prvale Limiled), Den Mahendra Satcllitc Prvae
Limited, Den Malabar Cable Vision Privaie Limited, DEN Malayalam Telenet Private Limited.
Den MCN Cable Network Limited (Formerdy Iden MOCN Cable Network Private Limited). Den
Mod Max Cable Network Private Limited. DEN MTN Star Vision Networks Private Limrted®.
Den Washik City Cable Networds Private Limited, Den Networks Limited, DEN Patel
Entertainment Motwork Povate Limited. DEN Pawan Cable Network Limited (Formerdy DEN
Pawan Cable Network Provate Limited), Den Pradesp Cable Metwork Prvate Limited, DEN
Pravag Cable Networks Limited (Formerly DEN Prayag Cable Networks Povate Limsted), Den
Premium Multilink Cable Network Prvate Limited, Den Prince Network Limited (Formerly en
Prince Network Private Limited). Den Radiant Satchte Cable Network Povate Limited. Den Bagkot
City Communication Private Limitcd. Den Sahyog Cable Network Limited (Formerdy Den Sahvos
Cable Network Private Limited), Den Sarga Commumications Private Limited. Den Satellite Cable
TV Network Private Limiled, Den Sava Channel Network Limited (Formerly Den Saya Channel
Metwork Private Limited), Den Steel City Cable Network Prvate Limited, DEN STN Television
Metwork Prvate Limiled, Den Supreme Satellite Vision Provate Lamited, Den Vanun Cable
Metwork Limied (Formerdy Den Vamun Cable Network Privatc Limited), Den VM Mame
Enterainment  Limited (Formery Den VM Magic Entertainment Private Limited), Den-
Manomnjan Satcllite Private Limned. Desire Cable Network Limited (Formerly Desire Cable
Wetwork Private Limited), Devine Cable Network Povate Limited. Digital Media Distnbation
Trust, Digital18 Media Limited, Disk Cable Network Private Limited, Divya Drishti Den Cable
Metwork Private Limited, Drashu Cable Network Prvate Limiled, Drosagisi Bokadvira East Infra
Limited, Dronagin Bokadvira North Infra Limited, Dronagin Bokadvira South Infra Limited.
Dronagin Bokadvira West Tnfra Limited, Dronagin Dongn East Infra Lamited, Dronasin Dongri
Morth Infra Limmed. Dronagin Dongn South Infra Limited. Dronagin Dongn West Infra Limited,
Dironagini Funde East Infra Limited, Dronagin Funde North Infra Limited. Dronagin Funde South
Infra Limited, Dronagiri Funde West Infra Limited, Dronamin Navghar East Infre Limited,
Dronagin Navizhar North First Infra Limited, Dronagin Mavghar North Infra Limited. Dronagin
Navyghar North Secoed Infra Limned, Dronagin Navghar South First Infra Limited. Dronagin
Mavghar South Infra Limited. Dronagin Navghar South Second Infra Limited. Dronagin Navahar
West Infra Limited, Dmonagin Pagote East Infra Limited, Dronagin Pagode North Fiest Infea
Limited, Dronagin Pagoie North Infra Limited. Dronagin Pagote North Second Infra Limited,
Dronagin Pagotc Scuth First Tnfra Limiled, Dronagin Pagote South Tnfra Limited, Dronagin
Pagote West Infra Limied, Dronagin Panje Easl Infra Limited. Dronagin Panje North Infra
Limited. Dronagir Panje South Infra Limited, Dronagin Panje West Infra Limited, cDreams
Edusolt Private Limmed, o-Eightcen com Limiled, Ekla Entertainment Network Prvate Lamited,
Clite Cable Network Private Limited. Fmiment Cable Network Private Limited. Fthane Crystal
LI.C*, Fthane Emerald LLC*, Ethane Opal LLC*. Ethane Peard LLC*, Cihane Sapphice 1.1.C*,
Ethane Topaz LLC*. Fab Den Network Limited (Formerty Fab Den Network Private Lamuted).
Fortune (Barnda) Network Provate Limited. Fun Cable Network Provate Limited. Futunstic Media
and Entcrtmnment Provate Limited (Formerly Den Futunstic Cable Networks Private Limited),
Galaxy Ten Mcdia & Fnlerzinment Prvate Limited. Gemim Cable Nebwork Privale Linuted,
Gepesis Colors Limited, Genesis La Mode Povate Limited. Genesis Lapary Fashion Prvale
Limited. GLB Bodv Carc Prvaic Limited, GLF Lifestyle Brands Prvate Limited, Glmpse
Commumnications Prvate Lirsted. GML India Fashion Privale Limited, Grab A Greb Scrvices
Prvate Limited Greveells18 Media Limited, Hamleys (Franchising) Limited. Hamleys Asia
Limited, Flamlevs Global Holdings Limited. Hamlcys of London Limited. Hamlevs Tovs (Ircland)
Limited, Hathway Bhawani Cabletel & Datacom Limited, Hathway Broadband Proivate Liminied,

* Ceaszod 1o be subsidiamy during the pemod
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Hathway Cable and Datacom Limited, | lathway Cnet Private Limited, Hathway Digial Privase
Lumuted, Hathway Emov Cablc Network Private Tommed, Hathway Gwalior Cable & Datacom
Private Limited, Hathway Inferoet Satelliic Pnvare Limmted, Hathway JMD Farukhabad Cable
Network Privarc Limncd Hathway Kokan Crystal Cable Network Private Limied, Hathwan
Krishna Cablc Privare Limited, [Tathway Mantmn Cable & Datacom Private Limmed, Hathway
Media Vision Privaic Limited Tlathway Mysorc Cable Netwodk Privale Limited, Hathway Nashik
Cable Nerwork Private Limited, Hathway New Concept Cable & Datacom Private Limited,
Huthway Software Developers Private Limited, Hathway Space Vision Cabletel Private Limated,
Hathway United Cables Private Limited. ldeal Cables Povate Linited. Independent Media Trust,
IndiaCast Media Dismmbotion Private Limiled, IndiaCast UK Limited, IndiaCast IS Timied,
Indiavidual Leaming Prvate Limited, Indiewin Sports Private Limited, Indradhanush Cablc
Network Privale Limited, Infomedia Press Limited, TTV Interactive Media Private Limmed
Jhankar Cable Network Private Limited, Jio Cable and Broadband [oldings Private Limuted. Jio
Content Dismbution Holdings Private Limited, Jio Digital Cableco Private Limited, Jio Digital
Distribution Holdingx Private Limited. Jio Estoaia OU, Jio Fotunstic Digtal Holdings Privaic
Limited, Jio Haptik Technologics Limited (Formerh Reliance Fio Digital Sorviees Limiled), Tio
Infrastrocrure Manasement Scraccs Limited, Jio Internet Distnbution Holdigs Privale Limnied,
ho Limited, Jio Platforms Lmited, Jio Television Dismbution Holdings Prvate Limmcd.
Kalamboli East Infra Limited. Kalamboli North First Infra Limuted. Kalamboli North Infra
Limited, Kalamboli North Sccond Infra Limited, Kalamboli North Third Infra Limited, Kalamboli
South Fimst Infra Limited, Kalamboli South Infra Limited Kalamboli West Infra Limited,
Kanhatech Solutions Limited. Kishna DEN Cahle Nernworks Private Limited, Liberty Meodia Vision
Privale Limited, Libra Cablc Network Limited (Formerly Libra Cable Wetwork Pavare Limited),
Luvley Limited, M Entertainmenis Private Limited. Mabadev Den Cable Network Private Limited.
Mahavir Den Entertainment Private Linuted, Matn Cable Network Povate Limited, Mansion
Cable Netwoirk Privale Limited, Marble Cable Network Prvate Limited, Medial® Distribution
Services Limited Mecmt Cable Network Private Limited, Mmdex 1 Limited, Model Economic
Township Limiied, Moscveontrol Dol Com India Lamscd. Mowstais Calde Mobwoik Limial
{(Foumerly Mountam Cable Network Privale Limucd), Mulo Channel Cable Network Provaic
Limited, Muln Szar Cable Network Limited (Formerty Muln Star Cable Network Privare Limited),
Multitrack Cable MNetwork Privale Limited, Nectar Entertainment Privale Limited, Network 13
Medha & Investments Limited, Network 18 Media Trust, New Emernging World OF Joumalism
Private Lamited. Nowoats Technologics Private Limited Petroleum Trust®, Radiant Satellite
{Indin) Private Limited, Radisys BV, Radigys Canada Inc., Radisys Cayman Limited, Radisys
Convedia (lreland) Limited, Radisvs Corporation, Radisvs GmbH, Radisvs India Private Limited,
Radisvs Intemational LLC, Radisys Infemational Singapor: Pie. Lid | Radisvs Poland sp. z 0.0,
Radisys Spain 5.L.U., Radisvs Systems Equipment Trading (Shanghai) Co. Lid, Radisvs
Technologies (Shenzhen) Co. Ltd., Radisys UK Limited, RE Holdings Private Limited, RB Mcdia
Holdings Privaic Limicd, RB Mediasoft Privale Limitcd, Recron (Malayvsia) Sdn. Bhd , Reliance
4IR Realty Devclopment Limited, Reliance Ambit Trade Povate Limited. Reliance Aromatics and
Petrochemicals Limitod*. Reliance BP Mobiny Limined (Formedy known az Jio Information
Solunions Lmmited), Reliance Brands Holding UK Limited Reliance Brands Limited. Reliance
Chemicals Limited®, Reliance Clothing India Pnvase Linnted Reliance Commercial Dealers
Limned, Bcliance Comirade Prvate Limmed, Belizoce Coolent Dhambubon Limited, Belisoce
Corporate IT Park Limited, Reliance Eagleford Upstream GP 11C. Reliance Eagleford Upstream
Holdung LP, Reliance Eagleford Upstream LLC, Reliance Eminent Trading & Commercial Privaie
Limited, Reliance Encrgy and Project Development Limited®. Reliance Energy Gencranon and
Distribution Limited, Reliance Ethane Holding Pte Limited. Reliance Cthane Pipching Limited.
Reliance Exploration & Production DMCC, Reliance GAS Lifestyle India Private Limmed,
Reliance Gas Pipclincs Limited, Reliance Global Enerpy Services (Singapors) Pre, Limemed,
Reliance Global Eneroy Services Limited. Rehiance Holding USA, Inc., Rebance Industrial
Investments and Holdines Limmted, Reliance Industries (Middle East) DMCC, Relianee Industries
Urnguay Petroquimica 5 A Rehance Innovative Buillding Solutions Prvate Lamted, Reliance Jio
Global Resources LLC, Reliance Jio Infocomm Limited, Relimee Jio Infocomm Pre. Limited.
Rcliance Jio Infocomm UK Limited, Reliance Jio Infocomm USA Inc. Reliance Jio Media

* (o i be subsidiory denine the poenod
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Limited, Reliance Tio Messaging Services Limated, Reliance Lifestyle Toldings Limitcd*.
Reliance Marcellus I LLC, Reliance Mareclius LLC, Reliance O2C Limited {Formedy Reliznes
Navi Mumba Infra Limited), Reliance Payment Solutions Limited, Reliance Petro Markening
Limiled, Reliznee Petrolcum Retail Limited. Reliance Polyolefins Limited®, Reliance Progressive
Traders Povate Limited. Rehanee Projects & Property Management Services Limited {Formerly
Relianee Thental Plarform & Project Sendces Limited), Reliance Prolific Commercial Private
Lamitedd, Rehance Prolific Traders Privale Limiled, Reliance Retail Finanes Limited, Reliance
Rctail Insurance Broking Limiled, Reliance Retanl Limmed. Reliance Retan] Ventures Limited.
Rehiance Services and Holdings Limited (Formerdly Maroda Power Private Limited)*, Reliance
Sibur Elastomers Private Limited, Reliance SMSL Limited. Reliance Strategic Business Venturcs
Limited., Reliance Simlegic nvestments Limited. Reliance Universal Enterpnses Limited®,
Ecliance Umiversal Traders Povate Limited, Ecliance Vantape Retail Limited, Reliance Venturcs
Limited, Reliance World Trade Private Limited*, Reliance-GrandOptical Private Limited. Reveric
Language Technologics Prvate Limited, Rhea Retal Private Limited®, RIL USA. Inc., Roptonal
Limitcd, Rose Entertainment Private Limited, RP Chemicals (Malavsia) Sdn. Bhd. RREB
Mediasoft Private Limited Sasvn Inc., Samn LLC, Sasvn Mcedia Private Limited, SankhyaSuotra
Labs Private Limited, Sanmati DEN Cable TV Network Private Lumited. Sanmati Entertainment
Private Limited, Scrempalicions Limited. Shopsense Retail Technologies Private Limited, Shree
Sidhivinayvak Cable Network Private Limited, Shn Kannan Departmental Store Private Limited,
Silverline Television Network Limated (Formerdy Silverine Television Network Private Limited).
Sree Gokulam Stamct Communication Private Limited Soshii Den Networks Limited (Fommerly
Srshli Den Networks Prvate Limited), Surajva Services Private Limited, Surcla Investment And
Trading Limited, Tesscract Imaging Private Limited The Hamleys Group Limited. The Indian
Film Combinc Pnvate Limited. Trident Enteriainment Prvate Limmcd, TV 18 Broadcast Limited,
Ulwe East Infra Limited, Ulwe North Tnfra Limited, Ubwe South Infra Limited, Ulwe Waterfront
East Infra Limited. Ulwe Waterfront North Infra Limited, Ulwe Watcriront South Infra Limiled,
Ulwe Waterfronl Wesl Infra Limated, Ulwe West Infra Limited. United Cable Network (Digital)
Limited {Formerly United Cable Metwork (Digital) Private Limited), UTN Cable Communications
Privale Limited, VBS Dhgital Distnbution Network Private Limited, Viacom 18 Media (UK)
Limiled, Viacom |8 Media Private Limited. Viacom18 US Inc., Victor Cable TV Network Provare
Limited, Vizion India Network Private Limited Watermark Infratech Prvate Limited, Webl3
Dagital Services Limited. Win Cable & Datacom Private Limited

List of Joinl Venlures

Brooks Brothers Indiz Povate Limited. Burberry India Private Limited, Canali India Privatc
Limited, D. E. Shaw India Sccuntics Private Limited. Diesel Fashion India Rehance Privan
Limited, Ethanc Crystal LLC, Ethane Emerald LLC, Ethane Opal LLC, Ethanc Pearl L1LC, Fthanc
Sapphire LLC, Ethanc Topaz LLC, Football Sports Development Limited, Hathway Bhaskar CCN
Multi Enteriamment Private Limited. Hathway Bhawani NDS Network Private Lamited, Hathway
Cable MCN MNagded Privale Limited, Tlathway CBN Multnet Povare Limited. Hathway CCN
Entemainment (India) Povatle Limited, Hathwear CCN Multinet Private Limited, Halthway Channel
5 Cable & Datacom Privale Limited, Hathway Dastatray Cable Network Private Limited, Hathway
Digital Saharanpur Cable & Datacom Prvate Limited, Hathwary ICE Television Privade Limiicd,
Hathway Latur MCN Cable & Datacom Private Limited, Halbway MON Private Limitcd, Hathway
Palampur Cable Network Povatc Limitcd. Hathway Praime Cable & Datzcom Pnvate Limited.
Halhway Sa Star Cable & Datacom Private Limited, Tathway Sonali OM Crystal Cable Private
Limited, Hathway 55 Cable & Datacom LLP, IBN Lokmat News Private Limnted, leconix Lifestvle
India Povate Limited, IMG Reliance Limited, India Gas Solutions Privare Limited, Jio Pavments
Bank Limitcd. Marks aud Spencer Reliznce India Private Limited, Net @ Online Hathway Private
Limited. Pipeline Marssrement Services Private Lamited (Formerdy Rutvi Project Managsers Private
Lamited). Reliance Ballv India Povate Limited, Reliance Sidewavs Private Limited, Reliance Paul
& Shark Fashions Prvate Limited, Reliance-Grand Vision India Supply Private Limited. Reliance-
Vision Express Povale Limited, Rvohin-Keikaku Reliance India Private Limited, Supreme

* Crased to be sabsidizry durmmeg b perisd
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Tradehnks Povate Limiled®, TOO Bebance India Povate Limited. Ubona Techoologics Privats
Limited, V&B Lifestyle India Provale Limited, Zegna South Asia Private Linuted

List of Associates

Biz Tree Entertainment DMCC, Bip Tree Entertainment Lanka Provare Limited, Big Tree
Enlerainment Private Limited, Bir Tree Entertainment Singaporc e, Limited. Big Tree Sport &
Recreational Events Tickets Selling LL.C, Bookmyshow Live Private Limited (fommery known
as Momobo Enlerdainment Povale Limited), Bookmyshow Sdn. Bhd., Bookmvshow Vemocs
MWanagemenl Povale Limited (formerdy known as Go2Space Evest Masagcment Povate Limited),
COW DEN Metwork Povale Limited, Clayviin Technologies Povate Lumited, DEN ABC Cablc
Metwork Ambamath Povate Lmiated, DEN ADN MNetwork Povate Limuted, DEN Mew Broad
Communicatiion Prvate Limicd, Den Satclhic Metwork Prvate Limited, DL GTPL Broadband
Private Limited. DL GTPL Cabnet Private Limated, Dvulok Technolegics Private Limited, Ecnadu
Television Private Limited. Fantain Sports Private Limited. Foodfesta Wellcare Private Limited,
Gauray Oversens Private Limited. GenMNext Ventures Investment Advisers LLE, GTPL Abhilash
Communication Private Limited, GTPL Ahmedabad Cable Metwork Private Limited, G TPL Angal
Cable MNetwork Private Limited, GTPL. Bansdhar Telelink Private Limited GTPL Bariva
Television Melwork, GTPL Bawa Cable, GTFL Blue Bell Metwodk Povate Limmed. 1717L
Broadband Private Limiated, GTPL Chaudhary Vision®, GTPL Cily Channel Private Limated
GTPL. Crazy Metwork, GTPL Dahod Telewision Network Private Limited, GTPL DCPL Pnvale
Lamnited, GTPL Docsha Cable Met Povate Limited, GTPL Hanom Wordd Vimon®, GTPL Hathway
Limited. GTPL Henish Cable Vision, GTPL Insight Channcl Network Povate Limited, GTPL Tay
Santoshima Network Private Limited GTPL Javdeep Cable, GIPL Junagadh MNetwork Prvate
Limited, GTPL Jvoli Cable, GTPL Kaizen Infonet Private Limited. GTPL KCBPL Broad Band
Private Limited, GTPL Khambhat Cable Network. GTPL Khusboo Video Channel, GTPL. Kolkata
Cablc & Broadband Panseva Limated, GTPL Leo Vision, GTPL Link Metwork Private Limitod.
GTPL Lucky Video Cable, GTPL. Ma Bhagswati Entertaimment Services. GTPL Media
Entcrammment, GTPL Mcoghana Distnbutors Provate Limited, GTPL Nammada Cable Scrvices,
GTPL Nammada Cvberzone Provare Limited, GTPL. Parshwa Cable Network Povale Limifed
GTPL Parth Word Vision GIPL Sai Vision, GTPL 521 World Channel, GTPL Sanjiv Cable®,
GTPL Sharda Cable Network Private Limited. GTPL. Shiv Cable, G'TPL. Shiv Cablc Network,
GTPL Shiv Cable Netwode, GTPL Shiv Cable Vision®, GTPL Shiv Network Provate Limited,
GTPL Shivshakii MNetwordk Provale Limited GTPL Shrec Sham Cable, GTP1. Shrocnathy
Communication, GTPL 5K Network Provate Limited GTPL 5K Vision (F17°L SMC Network
Private Limited, GTPL Solank: Cable Network Private Limited. (FTPL Sorath “Telchink Private
Limnted, GTPL Space City Private Laimited, GTPL Surat Telelink Private Limited. GTPL Swastik
Communication. G1PL Tndev Cable Network, GTPL TV Tiger Pnvale Limiled, GTPL V & 5
Cable Povate Limited, G1PL. Vidarbha Tclchnk Povale Limated, GTPL Video Badshah Private
Limited. GTPL Video Viston Privare Lamrted. GTPL Vision Services Prvate Limited, GTPL Vi
Cable, GTPL VVC Network Private Limited. GTPL World View Cable, GTPL World Vision,
GTPL Zigma Vision Prvate Limiled Gujarat Chemical Port Limited (Formerly Known Gujamat
Chemical Porl Terminal Compeny Limited). Hathway VON Cablenct Povare Limited, Indian
Vaccines Corporation Limited, Konark IP Dossiers Prvate Limited, NW12 HSN Holdings Plc,
Pan Cablc Scrvices Povaie Limited, Petmolenm Tnest, PT Big Tree Ententsinment Indonesia,
Rchance Fumope Limited, Rehance Indosinal Infrasinecture Limted Relimsce Services and
Holdings Limited (Formerly Maroda Power Pnvate Limited), Scod 18 Netwodang Povate Limated.
Shop C) Network Povate Limited”™. SpaccHBound Weh Labs Povate Limited, Townscopt PTE. Lid,
Singaporc. Townscnpt USA. Inc., ITmbovibe Entcrtamment Provate Limiled, TVIS Home
Shopping Network Limited™. Vadodra Enviro Channel Limited, Vap Commumcation Privals
Limited, Vay Network Services Private Limited. Vizanagar Citi Communications Private Limited

# Ceased to bo joint venturcgnnne the peried
" Cicascdd 10 be associate g he period
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u. 15 presented n accordance with the requirements of the Listing Regulanons i this regand: and

. gives a toc and far view o conformity wath the applicable accounting standands and other
accounting principles gencrally accepted n India, of the consolidatcd nmet profiL other
comprehensive income and other financial information of the Group for the quarter and yoar cnded
March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Aunditing (SAs), as specilicd under
Section 143(10) of the Companics Act, 2013, as amended {“the Act”), Our responsibilities under thosc
Standards arc further described in the “Aunditors’ Responsibilities for the Aundit of the Consolidated
Financial Results™ section of our report. We arc mdependent of the Group, s associates and joint
venlures in accordance with the “Code of Ethics® issocd by the Institule of Chartered Accoumtmnis of
India logether with the cthical requirements that are relevant w0 our audit of the inancial st=tommonis
under the provisions of the Act and the Rules thereumder and we have fulfilled our other cthical
responsibilitics in accondance with these requirements and the Code of Ethics. We belicve that the sndn
evidence oblained by us and other anditors in terms of their reports mofermed W o “Other Matters™
paragraph below, is sufficient and appropnate to provide a basis for our opinion

Emphasis of Matter

We dmw allenlion to Note 3 of the consalidated financial results in respect of Composite Scheme of
arrangemnent approved by National Company Law Tribunal, Ahmedabad during the peniod. As per the
Scheme, the Group has accounted the fur valuation impact of Rs 38 crore (o its retained cammas
relating 1o intangible assets under development. ovemiding the Indiam Accounting Standards. Our
opinion 15 not modificd i respect of this mamer

Manapement’s Responsibilities for the Consolidated Finandial Results

The Statement has been preparcd on the basis of the consolidated anmual financial statcments. The
Holding Company’s Board of Dircctors arc responsible for the preparation and prescatation of the
Stagement that give a true and fair view of'the net profil, other comprchensive income and other Onancial
wlommation of the Group including its associates and joint ventures in accordance with the applicable
accounting standards presenbed under section 133 of the Act read with relevant mles issued thereunder
and other accounting principles generally accepted in India and in complionce with the Listing
Regulations. The respective Boand of Directors of the companics mcluded in the Group and of s
associales and joint venturcs arc responsible for maintcoance of adequale accounting recomds m
accordance with the provisions of the Act for safeguanding of the assers of the Group and its associatcs
and joimt ventures and for prevenning and dotocting frawds and other ivcgmlanibes: selection and
applicanon of appropriale accounting policics: making judements and cspmates that are reasonablc and
prudcat; and the desizn, implamentation and mamicnance of adequate intemal financial controls that
were oporating offcctnvely for ensuneg the accoracy and completeness of the accoumting recosds,
relevant 1o the preparation and presentation of the Statcment that give a true and fair view and are fee
from material misstatcment, whether due (o [rawd or crmor, which have been used for the purposs of
preparalion of the Statement by the Directors of the Holding Company, as aforesaid.

ln prepanng the Statement, the respective Board of Dinsclors of the companics included in the Group
and of its associates and joint ventures ase responsible for assessing the ability of the Group and of its
associales and joint venturcs 1o continue 48 4 poing concem, disclosing, as applicable, matters related
o guing concem and usmg the going concem basis of accounting unless the respective Board of
Directors either intends 1o hguidate the Group or 1o ccase opecrations. or has no realishic alicmative bt
o do =0

NP



DTS & Associates LLP SHEC& COLLP

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures arc also responsible for oversesing the financial rporting process of the Group and of its
associarcs and joint venlures.

Auditers” Responsibilities for the Audit of the Consolidated Financial Results

Our objectives arc to obtain reasonable assurmes aboul whether the Statement as a whole is free from
malenal misstatement. whether due to fraud or error, and Lo issue an auditors” report that includes our
opimion, Reasonable assurance is a high level of assurance, but 15 not a guarantcs that an awdit conducted
in accordance with SAs will always defect a matcnial missttement when 1t exists. Misstatements can
anse from frawd or emor and are considercd material i individually or in the aggregate, they could
reasonably be oxpected to inflecnce the cconomie decisions of users taken on the basis of the Statement.

Az part of an audit in accordance with SAs we excreisc professional judgment and maintain
profissional skepticism throusthout the andit. W alsor

o [dentily and assess the nsks of matenal nusstatoment of the Statement, whether due to fraud or
ermor, design and perform andit procedures responsive to those risks, and obtain audit evidence
that s sufficient and appropnate fo previde a basis for our opinion. The Ask of not detecting a
matenial misstatement resulting fom fraud is higher than for onc rselting from crror, as fraud
may involve collusion, forgery, intentional omissions, misrcpresentations, or the override of
intemnal control.

* Obtain an understanding of inlemal control relevant to the andit n onder to design audit
procedurcs that are approprale in the circumstances. Tnder Sccrion 143(3)(1) of the Act,
wg are also responsible for expressing our opinion on whether the company bas adequate
intermal finsmcial contmls with referenee to financial statcments in place and the operating
edectiveness of such controls.

«  Evaluate the appropniateness of accounting poboics used and the reasonablencss of accounting
estimales and related disclosurcs madc by the Board ol Directors.

¢ Conclude on the appropriatencss of the Board of Dircctors” use ol the going concem basis of
accountmg and, based on the audit evidence obtained, whether a material uncertainty cxists
related Lo events or conditions that mav cast significant doubt on the ability of the Group and
ils associates and joimt ventures to continee as a poing concem. If we conclude that a matenial
UNCCTEANGY CXISTS, we are required 1o draw allention in our anditors” meport to the clatcd
disclosures in the Statement or. if such disclosures are inadequate, to modifi our opinion. Our
conclusions arc based oo the awdil evidence oblained up to the date of our apditors” meport.
However. [ufure events or conditions mayv cause the Group and 1t associates and joint vonturcs
Lo cease (o continuc as & going CoONCC.

» [valuale the overall prescntanion, stucture and content of the Statement. including the
disclosures, and whether the Statcment represent the underving transactions and events in a
manner that achieves fair prescatation.

* Obtain sufficient appropnatc apdit cvidenee meparding the [fnancial results/Onancial
mformation of the entitics within the Group and its associates and joint venlures Lo express an
opimion on the Statement. We arc responsible for the direction, supervision and performance of
the andit of the financial information of such eatities included in the Statement of which we arc
the mdependent awditors. For the olher enbibes included in the Statcment, which hase boeon
andrted by other anditors, such other anditors remaim responsible for the dircetion. supervision
and performance of (ke audils camed oul by them. We remam solely responsible for our audit
Opinion.

Wi communicate with those charged with govemance of the Holdmg Company and such other entitics
included in the Slatement of which we arc the independent anditors reparding, among other matters, the
plamned scope and tming of the aodit and significant aodit findines. including anv sienificant
deficicneics in mtemal control that we identify durng our audil. We also prowide those charged with
govemance with a statement that we have complied with relevanl ethical requirements reganting
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independence, and to communicate with them all miatonships and other matters that mav reasonabls
b thought 1o bear on oor independence, and whene applicable. rlated safeguands

We also performed procedures in accordance with the Circular No. CIR/CFDVCMD 14442019 dared
March 29, 2019 issued by the Sccuntics Exchange Board of India under Regulation 33 (8) of the Listng
Hegulanons, 1o the extent apphcabic.

Other Matters

|, The accompanying Statement includes the audited financial results/statements and other financial

nformation, in respect of

(i) 18 subsidiancs, whose financial resulls/staiements wwilcct total assets of Rs. 1,40.363 crom as at
March 31, 2020, total revenues of Ra. 32129 crome and Rs. 1.45,810 crore, total net profit affer
tax of Rs. 1 578 crome and Rs. 5,990 crore, for the qoartor and vear ended on that dete respectively,
and net cash outflows of Rs. 3,493 crome for the vear coded March 31, 2020, as considered in the
Sttement whuch bave been andited by onc of the joint audilors, individually or together with
another anditor.

(1) an associate, whose financial results/statements reflect Group's share of net profit of Rs. 1 crore
and Rs. 4 crore for the quancr and vear ended March 31, 2020 respectively. as considersd in the
Statement whose financial results/financial stalements and other linancial information have been
audited by onc of the joint auditor, individually or together with another auditor.

(iii) 321 submidiancs. whose financial resultw/stmemenis reflect total assels of Rs. 6,52 382 crore as
at March 31, 2020, total revenues of Rs. 56,141 crore and Rs. 2.06.641 crore, total net profit afier
tax of Rs. 1 801 crore and Rs. 3,250 crose, for the quarter and yvear ended on that date respectively,
and nct cash (inflows) of Rs. 18,636 crorc for the vear ended March 31, 2020, as considered in

the Statement which have been andited by their nespedtive independent auditors.

{rv) 97 associzics and 30 joint venlures, whose financial results/statements refloct Growp's share of
net {loss) of Rs. 36 crone and net profit Rs. 6 croms for the quarter and vear ended March 31, 2020
respectively. as considered in (he Stalement whose financial resulis'financial statements and
other financial information have been audited by their respective independent auditors.

‘The independent auditors” reports on the financial statements/financial results/financial information of
these entities referred m Pam 1 (i) and (iv) above have been fomished 1o us by the Management and
our opinion on the Statement in $0 far as it relates o the amounts and disclosures included in respect of
these subsidianes. joint venturcs and sssociales is based solciv on the reports of such anditors and the

prucedures performed by us a5 stated in paragraph above.

1 The acoompanyine Sialement mcludes unaudited feancial results fstatements and other wrnsdiled
financial information in respect of
(1) 13 subsichanies. whose financial resulrs‘staements and other financial informanon reflect total
asscts of Rs. 46 com as at March 31, 2020, and total revenucs of Rs. 11 crore and Rs. 95 come,
total pet profil afler tax of Rs, Nil and net (loss) afler tax of Rs, 3 crore, for the quarter and vear
¢nded on that datc wspectively and nel cash (inflows) of Rs. 1 ¢rore for the vear ended March
31, 2020.

(it)15 associates and 18 jomnt venlures, whose financial results/statements reflect the Groop's share
of net pmofit of Rs. 8 crone and Rs. 97 crome for the quarter and vear ended March 31, 2020
respectively. as considered in the Statement whose [nancial resulix /statements and other
financial information have not been andred by their anditor(s)

wh
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These unapditcd fingnoial statements’ financial mformation” financial resulls referred m Para 2 (1) and
Para 2 (u1} abowve have been approved and formished o us by the Manasemenl and our opinion on the
Statcment, in so far as it relates to the amounts and disclosomes meloded m mespect of thess subsidianes.
joint vemtures, and associatcs, 18 based solelv on such unaudited financial siatements! financial
information/financial results. In our opinion and accerding to the information and explanations given
to us by the Management, these financial statements’ financial mformation/financial mesults are not
material to the Group.

3. The accompanvinge Statement includes the Company s proporiionate share in an unincorporatcd joint
opcration, which meflects total assets of Rs. Nil as al March 31, 2020, and total expenditure of Rs.
Nil and Rs, 177 grome, for the quarter and vear ended March 31, 2020, mespectively, which 1s based
on the statcments from the operator and ceraficd by the Management

Or opinion on the Statement 13 not modified i respeet of the above matters wath respect 1o our reliance
on the work done and the reports of the other auditors refermed in Pama 1(1i1) and Pama 1 (iv) and the
linancial results/linancial information cermified by the Management refermed m Pam 2 (1), Pama 2 (1) and
Para 3.

The Statement includes the mesuits for the quarter ended March 31, 2020 being the balancing Ggurcs
between the audited figomes in respect of the full financial vear ended March 31, 2020 and the published
unandited vear-to-date fisures up to the end of the third quarter of the curment financial vear, which werc
subjccted 1o a limited rovicw by us_ s mgqumired under the Listing Remulations.

For ' T 5 & Associates LLT ForSREBC & COLLFP
Chartered Accountants Chartered Accountants
ICAIL Firm Rog. number |42 W W LHIS95 TCAI Firm Rew. number: 32408 2E/EI00003

per Vikas Kuoiar Pansar:

Parncr Pariner

Membership Mo.; 030848 Membership Mo 053640

UDIM: 20030848 AAAANTTRES LM M09364 04 A A A ANTS4040
Place: Mumbai Place: Mumbas

Date: Apnl 30, 2020 Drate: Apnl 30, 2020



Name of the Company:

¢

Reliance Industries Limited

Registered Office: 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai 400 021

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31T MARCH, 2020

(X in crore, except per share data)

Particulars Quarter Ended Year Ended
31 Mar'20 | 31 Dec'19 | 31 Mar'19 31 Mar'20 31 Mar'19
Income
Value of Sales & Services (Revenue) 151,209 169,098 155,151 659,205 625,212
Less: GST Recovered 11,926 12,056 12,586 47,560 42,118
Revenue from Operations 139,283 157,042 142,565 611,645 583,094
Other Income 4,133 3,405 2,826 13,956 8,386
Total Income | 143,416 160,447 145,391 625,601 591,480
Expenses
Cost of Materials Consumed 57,683 68,373 62,092 260,621 275,237
Purchases of Stock-in-Trade 31,797 38,476 32,192 149,667 123,930
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade 99 (1,378) (1,636) (5,048) (4,680)
Excise Duty 3,043 3,863 2,975 14,902 13,885
Employee Benefits Expense 3,713 3,880 3,345 14,075 12,488
Finance Costs 6,064 5,404 4,894 22,027 16,495
Depreciation / Amortisation and Depletion Expense 6,332 5,545 5,295 22,203 20,934
Other Expenses 21,166 21,202 22,444 89,211 78,067
Total Exnenses | 129.897 145.365 131.601 567.658 536.356
Eroflt B.efore Share of Profit/(Loss) of Associates and Joint Ventures, 13,519 15,082 13.790 57,043 55,124
xceptional Item and Tax
Share of Profit/(Loss) of Associates and Joint Ventures (29) 57 68 107 103
Profit Before Exceptional Item and Tax 13,490 15,139 13,858 58,050 55,227
Exceptional ltem (Refer Note 2) (4,267) (177) - (4,444) -
Profit Before Tax® 9,223 14,962 13,858 53,606 55,227
Tax Expenses®
Current Tax 1,376 1,996 2,804 8,630 11,683
Deferred Tax 1,301 1,125 627 5,096 3,707
Profit for the Period 6,546 11,841 10,427 39,880 39,837
Other Comprehensive Income (OCI)
i Items that will not be reclassified to Profit or Loss 23,280 (449) 77,275 22,286 77,470
i Income tax relating to items that will not be reclassified to Profit or Loss (240) (975) (16,665) (1,088) (16,705)
ii | Items that will be reclassified to Profit or Loss (5,688) (787) 1,304 (7,085) (2,177)
iv_ | Income tax relating to items that will be reclassified to Profit or Loss 964 55 (141) 1,180 177
Total Other Comprehensive Income/(Loss) (Net of Tax) 18,316 (2,156) 61,773 15,293 58,765
Total Comprehensive Income for the Period 24,862 9,685 72,200 55,173 98,602
Net Profit attributable to :
a) Owners of the Company 6,348 11,640 10,362 39,354 39,588
b) Non-Controlling Interest 198 201 65 526 249
Other Comprehensive Income attributable to :
a) Owners of the Company 18,326 (2,152) 61,770 15,311 58,773
b) Non-Controlling Interest (10) 4) 3 (18) (8)
Total Comprehensive Income attributable to :
a) Owners of the Company 24,674 9,488 72,132 54,665 98,361
b) Non-Controlling Interest 188 197 68 508 241
Earnings per equity share (Face Value of ¥ 10/-) (Not Annualised for the quarter)
(a.1) | Basic (in ) — Before Exceptional ltems 16.75 18.64 17.49 70.66 66.82
(a.2) | Basic (in ) — After Exceptional Items 10.01 18.36 17.49 63.49 66.82
(b.1) | Diluted (in X)- Before Exceptional ltems 16.74 18.64 17.48 70.66 66.80
(b.2) | Diluted (in ¥)- After Exceptional Items 10.01 18.36 17.48 63.49 66.80
Paid up Equity Share Capital, Equity Shares of X 10/- each. 6,339 6,339 5,926 6,339 5,926
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185
3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com

Mumbai 400 021, India

Mumbai 400 021, India CIN

L17110MH1973PLC019786
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(X in crore, except per share data)

Particulars Quarter Ended Year Ended
31 Mar'20 31Dec19 | 31 Mar'19 31 Mar'20 31 Mar'19

Other Equity excluding Revaluation Reserve 446,992 381,186
Capital Redemption Reserve / Debenture Redemption Reserve 9,477 9,460 9,426 9477 9,426
Net Worth (including Retained Earning) 375,734 355,605 324,644 375,734 324,644
a) | Debt Service Coverage Ratio 1.62 2.62 2.46 1.99 1.95

b) | Interest Service Coverage Ratio 3.22 3.80 3.83 3.64 4.35

¢) | Debt Equity Ratio 0.74 0.74 0.74 0.74 0.74

$ Profit before tax is after exceptional item and tax thereon and Tax expenses are excluding the current tax on

exceptional items.

Registered Office:

Maker Chambers IV

3rd Floor, 222, Nariman Point
Mumbai 400 021, India
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Notes

1. The figures for the corresponding previous period have been regrouped/reclassified wherever
necessary, to make them comparable.

The figures for quarter ended 31st March, 2020 are balancing figures between the audited
figures of the full financial year and the reviewed year-to-date figures up to the third quarter of

the financial year.

2. The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant
disturbance and slowdown of economic activity. In many countries, businesses are being forced
to cease or limit their operations for long or indefinite period of time. Measures taken to contain
the spread of the virus, including travel bans, quarantines, social distancing, and closures of
non-essential services have triggered significant disruptions to businesses worldwide, resulting

in an economic slowdown.

COVID-19 is significantly impacting business operation of the companies, by way of interruption
in production, supply chain disruption, unavailability of personnel, closure / lock down of
production facilities etc. On 24" March 2020, the Government of India ordered a nationwide
lockdown for 21 days which further got extended till 3" May 2020 to prevent community spread
of COVID-19 in India resulting in significant reduction in economic activities. Further, during
March 2020/April 2020, there has been significant volatility in oil prices, resulting in reduction in

oil prices.

In assessing the recoverability of Company’s assets such as Investments, Loans, intangible
assets, Goodwill, Trade receivable, Inventories etc. the Company has considered internal and
external information upto the date of approval of these financial results. The company has
performed sensitivity analysis on the assumptions used basis the internal and external
information / indicators of future economic conditions and expects to recover the carrying

amount of the assets.

Further, in respect to Refining and Petrochemicals business, the Company has determined the
non-cash inventory holding losses in the energy businesses due to dramatic drop in oil prices

accompanied with unprecedented demand destruction due to Covid-19 and the same has been

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786

Page 3 of 23


http://www.ril.com/
mailto:investor.relations@ril.com

disclosed as Exceptional Items in the Financial Results. Impact of the same, net of current tax
for the quarter and year ended 31 March 2020 is X 4,245 crore (tax X 899 crore).

In addition to above, the Company has also recognized X 53 crore against liability relating to
erstwhile subsidiary GAPCO and reversed X 31 crore for AGR dues of RJIL (charge in quarter
ended December 315, 2019 X 177 crore and year ended March 315, 2020 % 146 crore), as part

of exceptional items.

3. During the year, pursuant to a scheme of arrangement sanctioned by the National Company
Law Tribunal, Reliance Corporate IT Park Limited (“RCITPL”), a wholly-owned subsidiary of the
Company has reclassified its development rights in leasehold land to “Intangible Assets under
Development”. In terms of the scheme, RCITPL has accounted the fair valuation impact of
‘Intangible Assets under Development” aggregating to I 38 crore in the retained earnings,
overriding the provisions of Ind AS in accordance with the current accounting guidelines. Same

accounting treatment has been followed in consolidated financial results.

4. The Company and its subsidiaries have repaid Commercial Papers on their respective due
dates. The details of outstanding Commercial Papers (listed) as on March 31, 2020 is as below:

Sr. No. | Name of Company X in crore | Credit rating
1 Reliance Industries Limited 27,709 Al+ by CRISIL & CARE
2 Reliance Jio Infocomm Limited 23,242 Al+ by CRISIL & CARE
3 TV18 Broadcast Limited 720 Al+ by CARE, ICRA & India
4 Network18 Media & Investments Limited 1,490 | Al+ by CARE, ICRA & India

5 a. Total Non-Convertible Debentures of the Company outstanding as on 31t March,2020 are
% 55,599 crore out of which, secured non-convertible debentures are X 13,886 crore.
The asset cover in respect of the non-convertible debentures of the Company as on 315t March,
2020 exceeds hundred percent of the principal amount of the said listed secured non-

convertible debentures.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786
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5 b. Details of non-convertible debentures are as follows:

S. Particulars Whether Rating Previous Due Date Next Due Date
No. Secured / (15t October 2019 till 31t March | (15t April 2020 till 30 September
Unsecured 2020)
Principal Interest Principal Interest
CRISIL
1| P80 securegt | AAASEDE, : 6" May2020 | 6" May 2020
AAA/Stable
2 PPD Series A Unsecured - 31st Aug 2020
3 | PPDSeriesB | Unsecured . 16 Sep 2020 11séth3§gngggol
4 | PPD Series C Unsecured CRISIL - 04t Sep 2020 04t Sep 2020
5 | PPD Series G Unsecured AAA/Stable, 17t Oct 2019 - -
6 | PPD Series D Unsecured [ICRA] AAA 08t Nov 2019 -
7 | PPD Series H Unsecured (Stable), 11t Nov 2019 -
8 | PPD Series E Unsecured CARE 141 Nov 2019 -
9 | PPDSeriesIB | Unsecured | AAA/Stable 11 Dec 2019 -
10 | PPD Series IA Unsecured 11t Dec 2019 -
11 | PPD Series F Unsecured 24t Dec 2019 -
12 | PPD Series J Unsecured 09t Mar 2020 - -
13 | PPD1 Unsecured CRISIL -AAA - 15t Sep 2020 15t Sep 2020
| Stable
14 | PPD2 Unsecured CARE 4t Oct 2019 -
AAA/Stable
15 | PPD3 Unsecured - - 16t June 2020
16 | PPD4 Unsecured 18t Nov 2019 | 18" Nov 2019
17 (ngg - Unsecured | CRISIL AAA/ | 2180Jan2020 | 21t Jan 2020
Stable
18 | PPDO Unsecured | [ICRAJAAA 215t Jan 2020
(Option 2) (Stable)
19 PPD8 Secured*™* 30t Oct 2019 30t Apr 2020
30t Jan 2020 30t July 2020
20 | PPD11 Secured** 8t July 2020
21 | PPD12 Secured** CRISIL AAA/ 09t Apr 2020
22 | PPD13 Secured** Stable 16t Apr 2020
23 | PPD14 Secured** [ICRAJAAA 24 Apr 2020
24 | PPD15 Secured™ Cf\itéb/'& N 15% June 2020
25 | PPD16 Secured** Stable 20t July 2020

* Secured by way of first mortgage/charge on RIL’s certain immovable properties.

** Secured by way of pari passu charge on RJIL’s certain movable properties.

Interest and Principal have been paid on the due dates.

Registered Office:
Maker Chambers IV
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6. Formulae for computation of ratios are as follows —

Earnings before Interest, Tax and Exceptional Iltems

Debt Service Coverage Ratio = Interest Expense + Principal Repayments made during

the period for long term loans

Interest Service Coverage Ratio = Earnings before Interest, Tax and Exceptional Iltems

Interest Expense

Debt / Equity Ratio = Total Debt

Equity
Total Debt represents Current Borrowings, Non-Current Borrowings and Current maturities of
Non-Current Borrowings.

Equity represents Equity Share Capital and Other Equity.

7. The Audit Committee has reviewed the above results and the Board of Directors has approved
the above results and its release at their respective meetings held on 30" April, 2020.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
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AUDITED CONSOLIDATED BALANCE SHEET

[ in crore)
Particulars As at 315t March 2020 As at 31st March 2019
ASSETS
Non-Current Assets
Property, Plant and Equipment 435,920 302,115
Capital Work-in-Progress 59,096 150,178
Goodwill 10,259 11,997
Other Intangible Assets 86,479 84,262
Intangible Assets Under Development 50,010 29,285
Financial Assets
Investments 203,852 164,612
Loans 21,732 5,452
Deferred Tax Assets (Net) 2,900 4,776
Other Non-Current Assets 37,407 17,676
Total Non-Current Assets 907,655 770,353
Current Assets
Inventories 73,903 67,561
Financial Assets
Investments 72,915 71,023
Trade Receivables 19,656 30,089
Cash and Cash Equivalents 30,920 11,081
Loans 669 545
Other Financial Assets 27,434 10,283
Other Current Assets 32,763 36,804
Total Current Assets 258,260 227,386
Assets Held for Sale - 4,667
Total Assets 1,165,915 1,002,406
EQUITY AND LIABILITIES
Equity
Equity Share Capital 6,339 5,926
Other Equity 446,992 381,186
Non-Controlling Interest 8,016 8,280
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 197,631 207,506
Other Financial Liabilities 18,804 10,020
Deferred Payment Liabilities 18,839 18,839
Provisions 1,790 2,856
Deferred Tax Liabilities (Net) 54,123 49,923
Other Non- Current Liabilities 465 548
Total Non-Current Liabilities 291,652 289,692
Current Liabilities
Financial Liabilities
Borrowings 93,786 64,436
Trade Payables 96,799 108,309
Other Financial Liabilities 144,778 87,051
Other Current Liabilities 75,663 52,901
Provisions 1,890 1,326
Total Current Liabilities 412,916 314,023
Liabilities directly associated with Assets held for Sale - 3,299
Total Liabilities 704,568 607,014
Total Equity and Liabilities 1,165,915 1,002,406
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185
3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
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AUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315" MARCH, 2020

Rin crore)
Particulars Year Ended 315t Year Ended
Mar’20 31st Mar'19
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax as per Statement of Profit and Loss (After exceptional item and tax thereon) 53,606 55,227
Adjusted for:
Share of (Profit)/Loss of Associates and Joint Ventures (107) (103)
Loss on Buy back of debentures 60 -
(Profit) / Loss on Sale / Discard of Property, Plant and Equipment and Other Intangible Asset (Net) 247 33
Depreciation / Amortisation and Depletion Expense 22,203 20,934
Effect of Exchange Rate Change 107 (1,319)
(Profit)/Loss on Divestment of Stake 1 (20)
Net Gain on Financial Assets* (2,076) (2,471)
Tax on Exceptional Item (948) -
Dividend Income* (110) (501)
Interest Income* (10,317) (4,952)
Finance Costs* 21,880 16,491
Operating Profit before Working Capital Changes 84,556 83,319
Adjusted for:
Trade and Other Receivables (9,804) (40,136)
Inventories (6,342) (6,724)
Trade and Other Payables 38,050 18,078
Cash Generated from Operations 106,460 54,537
Taxes Paid (Net) (8,386) (12,191)
Net Cash Flow from Operating Activities 98,074 42,346
B. CASHFLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment and Other Intangible Assets (76,517) (93,626)
Proceeds from disposal of Property, Plant and Equipment and Other Intangible Assets 964 849
Purchase of Other Investments (1,159,270) (1,105,479)
Proceeds from Sale of Financial Assets (including advance received) 1,173,330 1,103,615
Upfront Fibre Payment (16,439) -
Net Cash Flow for Other Financial Assets 650 (1,960)
Interest Income 1,477 972
Dividend Income from Associates 18 3
Dividend Income from Others 70 498
Net Cash Flow used in Investing Activities (75,717) (95,128)
C. CASHFLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Equity Share Capital 18 17
Proceeds from Issue of Share Capital to Non-Controlling Interest/Compulsorily Convertible Debentures 111 113
Share Application Money 1 2
Payment of Lease Liabilities (1,062) -
Proceeds from Borrowing - Non-Current 28,665 80,299
Repayment of Borrowing - Non-Current (18,179) (20,245)
Borrowing - Current (Net) 25,095 26,402
Deferred Payment Liabilities (1,370) (870)
Movement in Deposits (2,720) (2,292)
Dividend Paid (including Dividend Distribution Tax) (4,592) (4,282)
Interest Paid (28,508) (23,338)
Net Cash (used in) / from Financing Activities (2,541) 55,906
Net Increase in Cash and Cash Equivalents 19,816 3,124
Opening Balance of Cash and Cash Equivalents 11,081 7,336
Add: Upon addition of Subsidiaries 23 621
Closing Balance of Cash and Cash Equivalents 30,920 11,081
#Other than Financial Services Segment
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185
3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
Mumbai 400 021, India Mumbai 400 021, India CIN L17110MH1973PLC019786
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AUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER/YEAR ENDED 31T MARCH, 2020

(X in crore)
Sr. Quarter Ended Year Ended
No Particulars
31 Mar’20 31 Dec’19 | 31 Mar19 31 Mar’20 31 Mar'19
1. | Segment Value of Sales and Services (Revenue)
- Petrochemicals 32,206 36,909 42,414 145,264 172,065
- Refining 84,854 103,718 87,844 387,522 393,988
- Oiland Gas 625 873 1,069 3,211 5,005
- Organized Retail 38,211 45,327 36,663 162,936 130,566
- Digital Services 18,632 17,555 14,328 68,462 48,660
- Financial Services 671 240 322 1,271 250
- Others 17,155 4,639 7,938 42,463 22,151
Gross Value of Sales and Services 192,354 209,261 190,578 811,129 772,685
Less: Inter Segment Transfers 41,145 40,163 35,427 151,924 147 473
Value of Sales & Services 151,209 169,098 155,151 659,205 625,212
Less: GST Recovered 11,926 12,056 12,586 47,560 42,118
Revenue from Operations 139,283 157,042 142,565 611,645 583,094
2. | Segment Results (EBITDA)
- Petrochemicals 5,938 7,239 9,346 30,933 37,866
- Refining 6,614 6,808 5,239 24,461 26,050
- Oil and Gas (46) 64 258 353 1,642
- Organized Retail 2,556 2,727 1,923 9,654 6,201
- Digital Services 6,452 5,833 4,515 22,517 15,341
- Financial Services® 39 146 315 473 233
- Others 1,772 1,089 551 4,573 2,751
Total Segment Profit before Interest, Tax,
Exceptional items and Depreciation, Amortisation 23,325 23,906 22,147 92,964 90,084
and Depletion
3. | Segment Results (EBIT)
- Petrochemicals 4,553 5,866 7,961 25,547 32,394
- Refining 5,706 5,934 4,452 21,334 22,880
- Oil and Gas (485) (366) (267) (1,407) (1,379)
- Organized Retail 2,062 2,389 1,721 8,263 5,546
- Digital Services 4,104 3,857 2,665 14,363 8,784
- Financial Services® 39 146 315 473 233
- Others 1163 658 139 2,721 1,225
Total Sggmept Profit before Interest and Tax and 17,142 18,484 16,986 71,204 69,683
Exceptional items
(i) Finance Cost* (6,022) (5,306) (4,893) (21,880) (16,491)
(i) Interest Income** 2,580 2,469 1,261 9,980 4,952
(i) Other Un-allocable Income (Net of Expenditure) (210) (508) 504 (1,344) (2,917)
Profit Before Exceptional Items and Tax 13,490 15,139 13,858 58,050 55,227
Exceptional Item (4,267) (77) - (4,444) -
Profit before Tax 9,223 14,962 13,858 53,606 55,227
(i) Current Tax (1,376) (1,996) (2,804) (8,630) (11,683)
(ii) Deferred Tax (1,301) (1,125) (627) (5,096) (3,707)
Profit z.after Tax (|.nclud|ng share of Profit/(Loss) of 6,546 11,841 10,427 39,880 39,837
Associates & Joint Ventures)
4. | Total EBITDA 25,886 26,088 24,047 102,280 92,656
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185
3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
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(X in crore)

Sr. Quarter Ended Year Ended

No | Particulars 31 Mar20 | 31Dec'19 | 31Mar19 31 Mar'20 31 Mar'19

5. | Segment Assets
- Petrochemicals 130,866 128,691 129,952 130,866 129,952
- Refining 229,070 223,452 220,103 229,070 220,103
- QOiland Gas 42,693 39,487 36,133 42,693 36,133
- Organized Retail 38,165 44,634 35,560 38,165 35,560
- Digital Services 277,439 256,888 213,393 277,439 213,393
- Financial Services 25,258 17,491 8,332 25,258 8,332
- Others 92,522 96,691 65,992 92,522 65,992
- Unallocated 329,902 279,962 292,941 329,902 292,941
Total Segment Assets 1,165,915 1,087,296 1,002,406 1,165,915 1,002,406

6. | Segment Liabilities
- Petrochemicals 12,129 11,830 21,745 12,129 21,745
- Refining 38,265 49,277 46,928 38,265 46,928
- Oiland Gas 42,626 41,501 42,201 42,626 42,201
- Organized Retail 19,276 26,246 22,508 19,276 22,508
- Digital Services 75,837 186,119 150,083 75,837 150,083
- Financial Services 78 259 19 78 19
- Others 25,180 25,865 10,790 25,180 10,790
- Unallocated 952,524 746,199 708,132 952,524 708,132
Total Segment Liabilities 1,165,915 1,087,296 1,002,406 1,165,915 1,002,406

$ Segment results (EBITDA and EBIT) of the financial services segment include interest income and interest expense relating to the segment.

*Finance cost relating to Financial Services segment of I 42 crore for the quarter ended March 31st, 2020; I 98 crore for the quarter ended
December 31562019, X 1 crore for the quarter ended March 31st2019, X 147 crore for the year ended March 31st, 2020 X 4 crore for the year ended
March 31st,2019, has been considered as part of Segment result.

** Interest Income relating to Petrochemicals Segment of X 337 crore for quarter and year ended March 31, 2020 has been considered as part of

Segment result.

Registered Office:
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Notes to Segment Information (Consolidated) for the Quarter / Year Ended 31st March, 2020

1. As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported

‘Segment Information’, as described below:

a) The Petrochemicals segment includes production and marketing operations of
petrochemical products namely, High density Polyethylene, Low density Polyethylene,
Linear Low density Polyethylene, Polypropylene, Polyvinyl Chloride, Polyester Yarn,
Polyester Fibres, Purified Terephthalic Acid, Paraxylene, Ethylene Glycol, Olefins,
Aromatics, Linear Alkyl Benzene, Butadiene, Acrylonitrile, Poly Butadiene Rubber,
Styrene Butadiene Rubber, Caustic Soda, Polyethylene Terephthalate, High Purity Iso-
Butylene and Composites.

b) The Refining segment includes production and marketing operations of the petroleum
products.

C) The Oil and Gas segment includes exploration, development, production of crude oil and
natural gas.

d) The Organized Retail segment includes organized retail business in India.

e) The Digital Services segment includes provision of a range of digital services in India
and investment in telecom infrastructure business.

f) The Financial Services segment comprises of management and deployment of
identified resources of the Company to various activities including non-banking financial
services, insurance broking etc.

Q) Other business segments which are not separately reportable have been grouped under
the Others segment.

h) Other investments / assets, long term resources raised by the company, business trade
financing liabilities managed by the centralised treasury function and related
income/expense are considered under Unallocated.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786
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2. During this quarter, the Company has identified 'Financial services' as a separate business
segment. It is based on internal reorganization of its business segments, increased focus and
business review carried out by the Executive Committee (Chief Operating Decision Maker -
CODM) of the Company. The Financial Services segment comprises of management and
deployment of identified resources of the Company to various activities including non-banking

financial services, insurance broking etc.

Further, the CODM has evaluated that business trade financing would be part of the centralized

treasury function along with management of long-term resources raised by the Company.

Pursuant to the above change, the Company has restated segment information of all
comparative previous periods in consonance with Ind AS 108 - Operating Segments”, including

related disclosures.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
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Charfered Accountants Chanered Accountants

Suile # 1306 -1307, Lodha Sopremus, 17" Floor, The Roby,

Scnapati Bapat Marg, Lower Pargl, 29 Senapati Bapat Marg, Dadar (West),
Mumbai — 400 013, India Mumbar— 025, India

Besistered Dlace: 22 Camas Siroct
Block “13°, 3rd Floor, Kolkata- 700016
LLF Mentity number; AAB-4318

Independent Anditors’ Report on the Quarterly and Year to Date Andited Standalone Financial
Results of the Company Porsnant to the Regulations 33 and 52 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Heliance Indostries Limited

Report on the andit of the Standalone Financial Results
Opoiion

We have audited the accompanving statfcment of quarterty mnd year (o dale standalone [inancial results
of Reliance Industrics Limited (the “Company™) which mcludes joint operations for the quarer and
year ended March 31, 2020 {the “Statement’), aftached herewith, being submatled by the Company
pursuant to the requirement of Resulations 33 and 32 of the SEBI (Listing (bligations and Disclosune
Reguiremenis) Regulations, 2015, as amended (the “Listing, Regulanons™)

In cur opinmion and to the best of cur mformation and according to the explanations given 1o us, the
Statcmcnd;

1. is presented in accordance with the roquirements of the Listimg Regulations im this remand.
and

. mives atme amd Gie view in conformnity ‘with the applicable accounting standards and other
accounling principles senerally accepted in India, of the net profit, other comprehensive
mepme and other finsncial informmation of the Company for the quarter and vear coded
March 31, 2020

Basis for Opinion

W conducted our audit m accordance with the Standards on Audiing (SAs) specified under
seetion 143(10) of the Compamics Act, 2013, as amended (“the Act™). Our responsibihtics imder those
Standards are further described 1o the “Auditors’ Responsibalitics for the Audnt of the Standalonc
Financial Results™ section of our report. We arc independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ctlucal
requirements that are relevant to our andil of the financial staslements under the provisions of the Act
and the RBules thereunder, and - we have fulfilled our other ethical responsibilitics in acooodancs with
these regomements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficicnt and appropriate to provide a hasis for our opmion.

Managzement’s Responsibilities for the Standalone Financial Resnlts

The Statement has been prepared on the basis of the standalone annual financial statcmcnts. The Board
of Digectors of the Company arc responsiblc for the proparation and presentation of the Statement that
wives a lrue and fair view of the net profit and other comprebensive neome of the Company and ofhcr
financial informabion 1o accordance wilh the applicable scoounbing: standands prescrabed woder Section
133 of the Act read with relevant rmules 1sseed thereunder and other accounting priociples senerally
accepted in India and iIn comphiance with Regulations 33 and 52 of the Listimyr Repulations. This
responsibility also includes maimtcnance of adequate accounting records 1 accomdance with the
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provisions of the Act for safeguanding of the assets of the Company and for preventing and detecting
frands and other imegulanncs:. selection and application of appropriate accounting policics; making
judgments and cstimates that are reasonable and prudent; and the design, implementadion and
maintemance of adequate intemal financial controls, that were operating effectively for ensuring the
accuracy and compliteness of the accounting records, wicvant to the preparation and presentabon of
the Statement that give a tree and fair view and are fiee from material misstatement, whether duc 1o
frawd or ermor

Lo preparng the Statement, the Boand of Directors arc respoasible for asscssing the Company 's ability
Lo contmue as a going concem, disclosing, as applicable, matters related to zoing concem and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
T o ooase operalions, or has no realistic altemarive but to do so

The Board of Directors arc also responsible for oversecme the Company™s financaal reporling process.
Auditors’ Responsibilities for the Aundit of the Standalone Financial Results

Our objectives are 1o obtain reasonable assurance about whether the Statement as a whole Is free from
matenial misstatement, whether due to frand or error, and o issue an auditors” report that includes our
omnion. Reasonable assurance is a high level of assurance but 18 not a guarantee that an audit conductcd
m accordance with SAs will alwayvs detoet a material misstatement when 1t oxists. Misstatements can
anse from Fand or crror and arc considercd material of, individually or i the aggregate, they could
reasonably be expocted 1o mfluence the cconomic decraions of wsers taken on the basis of the Statcment.

As parl of an audit in accomdance with SAs, wo exercise professional judgment and maintain
prolessional skepticiam throughowt the audil. We also:

o ldentify and assess the nsks of matenal misstatement of the Statcment. whether due to frand or
crror. design and perfiorm awdit procedurncs responsive 1o those risks, and obtam audit evidence that
1s sufficicnl and appropnatc o provide a basis for our opmmion. The risk of not detecting 2 material
mssizicment resuliing from faed is kigher than for one resultng from cror. as fraud may myvolve
collusion. forgery, mication:al omissions, misrepresentations, of the overnde of inlernal control.

» Obtan an understanding of intemnal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances. Under Scction 143(3)0) of the Acl, we arm also
responsible [or expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements m place and the operating effectivencss of such
controls.

* Fvaluate the appropiatensss of accounting policics used and the asomsblencss of accountng
csnmates and relatod dischoses made by the Board of Directors

* Conclude on the appropriateness of the Board of Dircctors” use of the poing concemn basis of
accounting and, bascd on the andit cvidence oblamed, whether a matenal uncerlainly exists related
to cventls or conditions that may cast significant dould un Lthe Company’s ability to conlinue a5 a
going concern, If wi conclode that a material nncertainty exisis, we are required to draw allenbon
i our andiors” report o the clated disclosurcs in the Enancial resulis or, if such disclosurcs are
inadequate. to modify our opimion. Our conclusions are bascd og the andit cvidence obiained up o
the daic of our anditors” report. However, future ovents or conditions may cause the Company 1o
Cease 1D CONlinue 35 2 SOME COnCem.

» Evaluar: the overall presentation, structurs and content of the Statement, including the discloseres,
and whether the Staement represents the enderlying transactions and cvents in a manner that
achicves [air presentation.

We communicate with those chersed with govemance wearding, among other matters. the planned
mnicmal control that we ideatify during our audil
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We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers thal may reasonably be thought to bear on our independence, and where apphicable, nelated
safcguards.

Oither Matter

The accompanving Statcment includes the Company’s proportionate sham: in an mmincorporated joint
operation, which refleets total asscts of Rz Mil as at March 31, 2020, and lolal expenditure of Rs. Nil
and Rs. 177 crore, for the guarter and vicar cnded March 31, 2024 respectrvely, which is hased on the
stalements from the operator and certified by the manapement. Our opinicn i3 not modificd in espect
of this matter.

The Statement includes the mesulls for the guarder ended March 31, 2020 being the balancing figune
between the andited figures in respect of the full financial year ended March 31, 2020 and the published
unandricd vear-to-date figumes up to the third quarter of the coment financial year, which wens subjecled
to a limited revicw by s, as required under the Listing Regnlations.

For DT 5 & Associates LLT ForSRBC & COLLP
Charfersd Accountants Chartered Accountants
TCA] Firm Reg. number: 142412 W 1005935 ICAI Firm Rer. number: 3240982 E/E300003

Ea e

i) per Yikas Kumar Pansari

Par Partner

Membership No.: 030848 Membership No.: 053649
TTDTM: 200308434 A A A AR 59 TUDTHN: 2009364048 A A A AT 6204
Place: Mumbai Place: Mumbai

Date: April 30, 2020 Date: April 30, 2020



AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 315 MARCH, 2020

(X in crore, except per share data)

. Quarter Ended Year Ended
Particulars
31Mar'20 | 31Dec19 | 31Mar'19 31 Mar'20 31 Mar'19
Income
Value of Sales & Services (Revenue) 80,298 93,828 90,816 365,202 401,583
Less: GST Recovered 3,299 3,589 4,076 14,322 16,082
Revenue from Operations 76,999 90,239 86,740 350,880 385,501
Other Income 3,946 3,867 2,715 14,541 8,822
Total Income 80,945 94,106 89,455 365,421 394,323
Expenses
Cost of Materials Consumed 50,447 61,844 59,085 237,342 265,288
Purchases of Stock-in-Trade 2,158 1,841 1,594 7,292 8,289
i?j'le']:a%is in Inventories of Finished Goods, Work-in-Progress and Stock- (1.247) 91 (1,881) 77 (3.294)
Excise Duty 3,043 3,863 2,975 14,902 13,885
Employee Benefits Expense 1,506 1,426 1,405 6,067 5,834
Finance Costs 4,161 2,520 2,791 12,105 9,751
Depreciation / Amortisation and Depletion Expense 2,685 2,551 2,465 9,728 10,558
Other Expenses 9,749 8,216 9,690 33,347 36,645
Total Expenses 72,502 82,352 78,124 320,860 346,956
Profit Before Exceptional Item and Tax 8,443 11,754 11,331 44,561 47,367
Exceptional Item (Refer Note 2) 4,245 - - 4,245 -
Profit Before Tax® 4,198 11,754 11,331 40,316 47,367
Tax Expenses®
Current Tax 1,337 1,869 2,145 7,200 9,440
Deferred Tax 281 300 630 2,213 2,764
Profit for the Period 2,580 9,585 8,556 30,903 35,163
Other Comprehensive Income (OCI)
i Items that will not be reclassified to Profit or Loss (119) (1) 77,154 (392) 76,892
i I;rci)cr)zi tax relating to items that will not be reclassified to Profit 36 (1,028) (16,625) (044) (16,569)
iii Items that will be reclassified to Profit or Loss (5,672) (315) 651 (6,921) (827)
iv :_rg:;me tax relating to items that will be reclassified to Profit or 964 56 (140) 1183 178
Total Other Comprehensive Income/(Loss) (Net of Tax) (4,791) (1,288) 61,040 (7,074) 59,674
Total Comprehensive Income for the Period (2,211) 8,297 69,596 23,829 94,837
Earnings per equity share (Face Value of ¥ 10/-) (Not Annualised for the
quarter)
(a.1) | Basic (in X) — Before Exceptional Item 10.77 15.12 13.50 55.45 55.48
(a.2) | Basic (in ) — After Exceptional Item 4.07 15.12 13.50 48.75 55.48
(b.1) | Diluted (in ¥) - Before Exceptional Item 10.77 15.12 13.50 55.44 55.47
(b.2) | Diluted (in ) - After Exceptional ltem 4.07 15.12 13.50 48.75 55.47
Paid up Equity Share Capital, Equity Shares of X 10/- each. 6,339 6,339 6,339 6,339 6,339
Other Equity excluding Revaluation Reserve 418,245 398,983
Capital Redemption Reserve/Debenture Redemption Reserve 9,375 9,375 9,375 9,375 9,375
Net Worth (including Retained Earning) 370,465 367,884 344,128 370,465 344,128
(a) Debt Service Coverage Ratio 1.18 4.60 3.20 2.66 3.49
(b) Interest Service Coverage Ratio 3.03 5.66 5.06 4.68 5.86
(c) Debt-Equity Ratio 0.62 0.34 0.40 0.62 0.40

$ Profit before tax is after exceptional item and tax thereon and Tax expenses are excluding the current tax on exceptional items.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
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The figures for the corresponding previous period have been regrouped / reclassified wherever

necessary, to make them comparable.

The figures for quarter ended 315t March, 2020 are balancing figures between the audited
figures of the full financial year and the reviewed year-to-date figures up to the third quarter of
the financial year.

The outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant
disturbance and slowdown of economic activity. In many countries, businesses are being forced
to cease or limit their operations for long or indefinite period of time. Measures taken to contain
the spread of the virus, including travel bans, quarantines, social distancing, and closures of
non-essential services have triggered significant disruptions to businesses worldwide, resulting

in an economic slowdown.

COVID-19 is significantly impacting business operation of the companies, by way of interruption
in production, supply chain disruption, unavailability of personnel, closure / lock down of
production facilities etc. On 24" March 2020, the Government of India ordered a nationwide
lockdown for 21 days which further got extended till 3@ May 2020 to prevent community spread
of COVID-19 in India resulting in significant reduction in economic activities. Further, during
March/April 2020, there has been significant volatility in oil prices, resulting in reduction in oil

prices.

In assessing the recoverability of Company’s assets such as Investments, Loans, Intangible
Assets, Goodwill, Trade receivable, Inventories etc. the Company has considered internal and
external information upto the date of approval of these financial results. The Company has
performed sensitivity analysis on the assumptions used basis the internal and external
information / indicators of future economic conditions and expect to recover the carrying amount

of the assets.

Further, in respect to Refining and Petrochemicals business, the Company has determined the
non-cash inventory holding losses in the energy businesses due to dramatic drop in oil prices
accompanied with unprecedented demand destruction due to Covid-19 and the same has been
disclosed as Exceptional Items in the Financial Results. Impact of the same, net of current tax
for the quarter and year ended 31 March 2020 is X 4,245 crore (tax ¥ 899 crore).

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185
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3. Pursuant to the Scheme of Arrangement amongst RJIL and certain class of its creditors,
approved by the Hon’ble National Company Law Tribunal, Ahmedabad bench vide order dated
March 13, 2020, certain liabilities of ¥ 1,04,365 crore have stood transferred to RIL with an equal
amount of consideration and the same has been recognized in financial statements with effect

from appointed date i.e. December 16, 2019.

4. The Company has repaid Commercial Papers on their respective due dates. The Commercial
Papers (listed) of the Company outstanding as on 31st March,2020 are X 27,709 crore.

The Company has retained ‘CRISIL A1+’ and ‘CARE A1+’ ratings by CRISIL Limited and Care

Ratings Limited respectively.

5. The Company is in compliance with the requirements of SEBI circular dated November 26, 2018

applicable to Large Corporate Borrowers.

6. a Total Non-Convertible Debentures of the Company outstanding as on 31t March,2020 are
% 55,599 crore out of which, secured non-convertible debentures are X 13,886 crore.

The asset cover in respect of the non-convertible debentures of the Company as on 315t March,

2020 exceeds hundred percent of the principal amount of the said listed secured non-convertible

debentures.
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185
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6.b Details of non-convertible debentures are as follows:

S. | Particulars Whether Rating Previous Due Date Next Due Date
No. Secured / (1st October 2019 till 31st (1st April 2020 till 30th
Unsecured March 2020) September 2020)
Principal Interest Principal Interest
CRISIL
1 .'?fa?]lﬁg 1 Secured* | AAA/Stable, : 6 May 2020 | 6% May 2020
IND AAA/Stable
2 | PPD Series A Unsecured - - 31st Aug 2020
. 1st Sep 2020 /
- h
3 | PPD Series B Unsecured 16" Sep 2020 | 4 Sep 2020
4 | PPD Series C Unsecured - 04t Sep 2020 | 04t Sep 2020
5 | PPD Series G Unsecured CRISIL - 17 Oct 2019 - -
. AAA/Stable,
6 | PPD Series D Unsecured [ICRA] AAA - 08t Nov 2019 - -
7 | PPD Series H Unsecured (Stable), - 11t Nov 2019 - -
CARE
8 | PPD Series E Unsecured AAA/Stable - 14t Nov 2019 - -
9 | PPD Series IB Unsecured - 11t Dec 2019 - -
10 | PPD Series IA Unsecured - 11t Dec 2019 - -
11 | PPD Series F Unsecured - 24t Dec 2019 - -
12 | PPD Series J Unsecured - 09t Mar 2020 - -
13 | PPD1 Unsecured CRISIL -AAA - 15M Sep 2020 | 15t Sep 2020
| Stable
14 | PPD2 Unsecured CARE - 41 Oct 2019 - -
AAA/ Stable
15 | PPD3 Unsecured - - 16t June 2020
16 | PPD5(Option 2) Unsecured CRISIL AAA/ - 21st Jan 2020 - -
Stable
Secured** 30t Oct 2019 30t Apr 2020
17 | PPD8 [ICRAJAAA i i P
(Stable) 30t Jan 2020 30t July 2020
18 | PPD11 Secured™* - - 8t July 2020
19 | PPD12 Secured** CRISIL AAA/ - - 09t Apr 2020
20 | PPD13 Secured** Stable - - 16t Apr 2020
21 | PPD14 Secured* “%thg\mA ; ; 24 Apr 2020
22 | PPD15 Secured** CARE AAA/ - - 15" June 2020
23 | PPD16 Secured*™* Stable - - 201 July 2020

* Secured by way of first mortgage/charge on RIL’s certain immovable properties.
* Secured by way of pari passu charge on RJIL’s certain movable properties.

Interest and Principal have been paid on the due dates.

Registered Office:

Maker Chambers IV
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7. Formulae for computation of ratios are as follows —

Earnings before Interest, Tax and Exceptional Iltems

Debt Service Coverage Ratio = Interest Expense + Principal Repayments made during

the period for long term loans

Interest Service Coverage Ratio = Earnings before Interest, Tax and Exceptional Iltems

Interest Expense
Debt / Equity Ratio = Total Debt

Equity
Total Debt represents Current Borrowings, Non-Current Borrowings and Current maturities of
Non-Current Borrowings.

Equity represents Equity Share Capital and Other Equity.

8. The Audit Committee has reviewed the above results and the Board of Directors has approved

the above results and its release at their respective meetings held on 30" April, 2020.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185
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AUDITED STANDALONE BALANCE SHEET

(X in crore)
Particulars As at 31st March 2020 As at 315t March 2019
ASSETS
Non-Current Assets
Property, Plant and Equipment 297,847 194,895
Capital Work-in-Progress 15,638 105,155
Intangible Assets 8,624 8,293
Intangible Assets Under Development 12,327 6,402
Financial Assets
Investments 419,073 272,043
Loans 44,348 31,806
Other Non-Current Assets 4,458 4,287
Total Non-Current Assets 802,315 622,881
Current Assets
Inventories 38,802 44,144
Financial Assets
Investments 70,030 59,640
Trade Receivables 7,483 12,110
Cash and Cash Equivalents 8,443 3,768
Loans 15,028 4,876
Others Financial Assets 16,100 17,127
Other Current Assets 10,711 11,199
Total Current Assets 166,597 152,864
Total Assets 968,912 775,745
EQUITY AND LIABILITIES
Equity
Equity Share Capital 6,339 6,339
Other Equity 418,245 398,983
Total Equity 424,584 405,322
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 178,751 118,098
Other Financial Liabilities 2,924 -
Provisions 1,410 2,483
Deferred Tax Liabilities (Net) 50,556 47,317
Other Non-Current Liabilities 504 504
Total Non-Current Liabilities 234,145 168,402
Current Liabilities
Financial Liabilities
Borrowings 51,276 39,097
Trade Payables due to:
Micro and Small Enterprise 116 229
Other than Micro and Small Enterprise 70,932 88,012
Other Financial Liabilities 120,618 27,675
Other Current Liabilities 66,169 46,225
Provisions 1,072 783
Total Current Liabilities 310,183 202,021
Total Liabilities 544,328 370,423
Total Equity and Liabilities 968,912 775,745
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185
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AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315" MARCH, 2020

(% in crore)
Particulars 2019-20 2018-19
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss (After exceptional item and tax thereon) 40,316 47,367
Adjusted for:
Loss on Buy back of Debentures 60 -
(Profit) / Loss on Sale / Discard of Property, Plant and Equipment (Net) 192 (15)
Depreciation / Amortisation and Depletion Expense 9,728 10,558
Effect of Exchange Rate Change (253) (1,540)
Net Gain on Financial Assets* (1,717) (2,252)
Tax on Exceptional ltems (899) -
Dividend Income (350) (449)
Interest Income* (10,899) (5,517)
Finance Costs 12,105 9,751
Operating Profit before Working Capital Changes 48,283 57,903
Adjusted for:
Trade and Other Receivables 5,050 (24,011)
Inventories 5,342 (4,575)
Trade and Other Payables 23,139 9,300
Cash Generated from Operations 81,814 38,617
Taxes Paid (Net) (5,254) (9,426)
Net Cash Flow from Operating Activities 76,560 29,191
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangible Assets (23,183) (24,971)
Consideration for Capex Liabilities transferred from RJIL through scheme* 31,849 -
Proceeds from disposal of Property, Plant and Equipment and Intangible Assets 15 103
Investment in Subsidiaries/Trusts (212,106) (28,827)
Disposal of Investments in Subsidiaries 65,365 97
Purchase of Other Investments (986,656) (1,001,730)
Proceeds from Sale of Financial Assets (including advanced received) 1,002,471 1,017,713
Net Cash Flow for Other Financial Assets (24,620) (19,150)
Interest Income 3,863 2,368
Dividend Income from Subsidiaries / Associates 303 3
Dividend Income from Others 47 445
Net Cash Flow used in Investing Activities (142,652) (53,949)
C. CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Share Capital 18 117
Share Application Money 1 2
Payment of lease Liabilities (97) -
Proceeds from Borrowing - Non-Current 20,323 23,989
Consideration for Non- Current borrowings transferred from RJIL through scheme® 66,987 -
Repayment of Borrowing — Non-Current (9,238) (6,594)
Borrowing - Current (Net) 11,828 24,147
Dividend Paid (including Dividend Distribution Tax) (4,584) (4,282)
Interest Paid (14,471) (11,584)
Net Cash Flow from Financing Activities 70,767 25,795
Net Increase in Cash and Cash Equivalents 4,675 1,037
Opening Balance of Cash and Cash Equivalents 3,768 2,731
Closing Balance of Cash and Cash Equivalents 8,443 3,768
#Other than Financial Services Segment
*Net of Repayment of X 5,529 crore
$ Refer Note 3 of Standalone Financial Results above
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
Maker Chambers 1V Maker Chambers 1V Telefax : (+91 22) 2278 5185
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AUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER/YEAR ENDED 315" MARCH, 2020

(R in crore)
32. Particulars Quarter Ended Year Ended
31 Mar'20 31 Dec'19 31 Mar'19 31 Mar'20 31 Mar'19
1 | Segment Value of Sales and Services (Revenue)
- Petrochemicals 31,403 35,906 41,395 140,896 168,075
- Refining 67,809 78,189 68,814 299,079 320,547
- Oil and Gas 160 542 520 1,639 2,613
- Financial Services 283 87 168 616 597
- Others 931 529 532 2,296 1,685
Gross Value of Sales and Services 100,586 115,253 111,429 444,526 493,517
Less: Inter Segment Transfers 20,288 21,425 20,613 79,324 91,934
Value of Sales & Services 80,298 93,828 90,816 365,202 401,583
Less: GST Recovered 3,299 3,589 4,076 14,322 16,082
Revenue from Operations 76,999 90,239 86,740 350,880 385,501
2 | Segment Results (EBITDA)
- Petrochemicals 6,002 7,075 9,065 30,416 36,789
- Refining 6,563 6,734 5,089 24,165 25,530
- Oiland Gas 43 201 278 738 1,215
- Financial Services 283 87 168 616 597
- Others 274 159 143 731 561
Total Segment Profit before Interest, Tax,
Exceptional items and Depreciation, 13,165 14,256 14,743 56,666 64,692
Amortisation and Depletion
3 | Segment Results (EBIT)
- Petrochemicals 4,583 5,774 7,805 25,265 31,752
- Refining 5,686 5,892 4,302 21,156 22,362
- Oiland Gas 8 56 96 241 (216)
- Financial Services 283 87 168 616 597
- Others 49 3 19 122 107
Total Segn!ent Ffroflt before Interest and Tax 10,609 11,812 12,390 47.400 54,602
and Exceptional items
() Finance Cost (4,161) (2,520) (2,791) (12,105) (9,751)
(ii) Interest Income* 2,906 2,536 1,391 10,562 5517
(iii) Other Un-allocable Income (Net of Expenditure) (911) (74) 341 (1,296) (3,001)
Profit Before Exceptional Items and Tax 8,443 11,754 11,331 44,561 47,367
Exceptional ltems (4,245) - - (4,245) -
Profit Before Tax 4,198 11,754 11,331 40,316 47,367
(i) Current Tax (1,337) (1,869) (2,145) (7,200) (9,440)
(ii) Deferred Tax (281) (300) (630) (2,213) (2,764)
Profit After Tax 2,580 9,585 8,556 30,903 35,163
4 Total EBITDA 15,289 16,825 16,587 66,394 67,676

Segment results (EBITDA and EBIT) of the financial services segment include interest income and interest expense relating to the segment.

*Interest Income relating to Petrochemicals Segment of ¥ 337 crore for quarter and year ended 31st March,2020 has been considered as part of
Segment result.
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R in crore)

z:) Particulars Quarter Ended Year Ended
31 Mar'20 31 Dec'19 31 Mar'19 31 Mar'20 31 Mar'19
5 | Segment Assets
- Petrochemicals 124,758 122,851 117,700 124,758 117,700
- Refining 222,775 213,130 213,926 222,775 213,926
- Oil and Gas 43,792 38,631 32,566 43,792 32,566
- Financial Services 7,924 6,561 6,671 7,924 6,671
- Others 41,634 41,725 85,076 41,634 85,076
- Unallocated 528,029 479,929 319,806 528,029 319,806
Total Segment Assets 968,912 902,827 775,745 968,912 775,745
6 | Segment Liabilities
- Petrochemicals 10,066 10,152 13,374 10,066 13,374
- Refining 32,028 38,946 40,530 32,028 40,530
- Oil and Gas 5,768 4,331 5,255 5,768 5,255
- Financial Services - - - - -
- Others 491 473 795 491 795
- Unallocated 920,559 848,925 715,791 920,559 715,791
Total Segment Liabilities 968,912 902,827 775,745 968,912 775,745
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
Maker Chambers 1V Maker Chambers 1V Telefax 1 (+9122) 2278 5185
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Notes to Segment Information (Standalone) for the Quarter / Year Ended 315t March, 2020

1. As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported

‘Segment Information’, as described below:

a)

b)

The Petrochemicals segment includes production and marketing operations of
petrochemical products namely, High density Polyethylene, Low density Polyethylene, Linear
Low density Polyethylene, Polypropylene, Polyvinyl Chloride, Polyester Yarn, Polyester
Fibres, Purified Terephthalic Acid, Paraxylene, Ethylene Glycol, Olefins, Aromatics, Linear
Alkyl Benzene, Butadiene, Acrylonitrile, Poly Butadiene Rubber, Styrene Butadiene Rubber,
Caustic Soda, Polyethylene Terephthalate, High Purity Iso-Butylene and Composites.

The Refining segment includes production and marketing operations of the petroleum
products.

c) The Oil and Gas segment includes exploration, development, production of crude oil and
natural gas.

d) The Financial Services segment comprises of management and deployment of identified
resources of the Company to various activities including non-banking financial services,
insurance broking etc.

e) All other business segments have been grouped under the Others segment.

f) Other investments / assets, long term resources raised by the Company, business trade
financing liabilities managed by the centralized treasury function and related income and
expense are considered under Unallocated.
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2. During this quarter, the Company has identified 'Financial services' as a separate business
segment. It is based on internal reorganization of its business segments, increased focus and
business review carried out by the Executive Committee (Chief Operating Decision Maker-
CODM) of the Company. The Financial Services segment comprises of management and
deployment of identified resources of the Company to various activities including non-banking

financial services, insurance broking etc.

Further, the CODM has evaluated that business trade financing would be part of the centralized

treasury function along with management of long-term resources raised by the Company.

Pursuant to the above change, the Company has restated segment information of all
comparative previous periods in consonance with ind AS 108 - Operating Segments", including

related disclosures.

For Reliance Industries Limited

Mukesh mbani
Chairman & Managing Director

April 30, 2020
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