
 

 

Date: 11.11.2026  

To,  
The Manager, Listing Department,  
National Stock Exchange of India Limited  
Exchange Plaza, C-I Block G, Bandra Kurla Complex, Bandra (East),  
Mumbai-400051, Maharashtra, India. 
 
Scrip Symbol: CURIS     ISIN: INE1BZN01016 
 
Dear Sir/ Ma’am, 

Subject: Statement of Deviation or Variation in utilization of funds raised under Regulation 32 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 for the half-year ended on 
September 30, 2026 of the Financial Year 2026-27: 

Pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are presenting herewith the Statement of Deviation or Variation in 
utilization of funds raised through Initial Public Offering (IPO) for the half- year ended on September 30, 2026 
pertaining to Financial Year 2026–27 as per the details provided in Annexure-A. 

 
You are requested to take the above information on record and disseminate the same for the information 
of the stakeholders. 
 
Thanking you, 
Yours faithfully, 
 
FOR CURIS LIFESCIENCES LIMITED 
 
 
_____________________ 
JAIMIK MANSUKHLAL PATEL 
WHOLE-TIME DIRECTOR 
DIN: 07371003 
 
 
 
 
 
 
 
 
 
 



 

 

 
ANNEXURE -A 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF INITIAL PUBLIC OFFERING (IPO) 

 
Statement on deviation / variation in utilisation of funds raised 

Name of the Listed Entity Curis Lifesciences Limited 

Mode of Fund Raising Public Issue (Book Built SME IPO) 

Date of Raising Funds November 14, 2025 (Date of Listing) 

Amount Raised ₹27.52 Crores (21,50,000 Equity Shares at ₹128 
each) 

Report filed for year ended For the half year ended on September 30, 2026 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a deviation/ Variation in use of 
fund raised 

No 

If yes, whether the same is pursuant to 
change in terms of contract or objects 
which was approved by the shareholder 

NA 

If Yes, Date of shareholder approval NA 

Explanation for deviation / variation NA 

Comments of the Audit Committee after 
review 

NA 

Comments of the auditors, if any NA 

 

 

 

 

 

 

  

 

 

 



 

 

(In Lakhs) 

 
 

 
Original Object 

 
Modi
fi ed 
Objec
t if 
any 

 

 
Original 
Allocation 
(Rs. In 
Crores) 

 
 
 

Modified 
allocation
, if any 

 
 
 

Funds Utilised 
(Rs. In Lakhs) 

Amount of 
Deviation/ 
Variation for 
the quarter 
according to 
the 
applicable 
object 

 
 
 

Remar
ks if 
any 

Capital 
Expenditure 
towards 
Upgradation/Im
provement of 
our existing 
Manufacturing 
Facilities 

 

 
- 244.27

-
0.00

 

 
- 

 

 
- 

Capital 
Expenditure 
towards 
Construction of 
a Storage 
Facility 

 
- 

361.99
-

339.04- 
 

 
- 

Pre-
payment/Repay
ment of 
outstanding 
Secured Loans 

 
- 186.45 - 182.33

 
- 

 
- 

Product 
Registrations in 
other countries 

- 269.30
- 

0.00- - 

Funding our 
Working Capital 
Requirements 

- 1,125.00
- 

1,125.00- - 

General 
Corporate 
Purpose 

- 284.99
- 

289.11- - 

Issue Related 
Expenses - 280.00

 
*359.63- - 

Total 
2,752.00 *2295.11

- - 

 
 



 

 

 

*Note: During the previous period under consideration, the company incurred excess amount of Rs. 79.63 lacs 

for Issue Related Expenses and same is not considered for negative amount in unutilized amount. 

Also, EMI of Rs. 4.12 lakhs were debited by the bank in period between ϐiling of offer document and receipt of 

issue proceeds, therefore, that amount of shortfall in 'Pre-payment/Repayment of outstanding Secured Loans' 

purpose is reϐlected in 'General Corporate Purpose'. 

Further, during the period the company has made certain advance payments in relation to above purposes but 

due Bill/Invoice not being received it is not considered as utilization, it shall be considered as utilized only upon 

accounting of such Asset/Expenses against those advances paid. 
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