
 
 

 

    

 November 11, 2026 
 
To,  
The Manager, Listing Department,  
National Stock Exchange of India Limited  
Exchange Plaza, C-I Block G, Bandra Kurla Complex, Bandra (East),  
Mumbai-400051, Maharashtra, India 
 
Scrip Symbol: CURIS    ISIN: INE1BZN01016. 
 
Dear Sir/Mam, 
 
Sub.: Outcome of Board Meeting  
Ref.: Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  
 
Dear Sir / Madam, 
 
In continuation to Board Meeting intimation given on 7th November, 2026, this is to inform you that in the 
board meeting held on 11th November, 2026 at the registered office of the company, Board has approved 
Unaudited Standalone and Consolidated Financial Results under AS for the half year ended on 30th 
September, 2026.  
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the statutory auditors have carried out a “Limited Review” of the unaudited financial results for the half 
year ended on 30th September, 2026.  
 
Accordingly, please find enclosed herewith a copy of the unaudited financial results along with Limited 
Review Report of the Company for the half year ended on 30th September, 2026.  
 
The Board Meeting commenced at 11:00 AM and concluded at 12:15 Noon. Kindly take the same on your 
records. 
 

 Thanking you, 
 
FOR CURIS LIFESCIENCES LIMITED 
 
 
_____________________ 
JAIMIK MANSUKHLAL PATEL 
WHOLE-TIME DIRECTOR 
DIN: 07371003 
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(Rs. In Lakh except per share data)
Year ended Year ended

30.09.2026 31.03.2026 30.09.2025 31.03.2026 31.03.2025
Unaudited - 
Consolidated

Audited -
Standalone*

Unaudited - 
Standalone*

Audited - 
Standalone*

Audited - 
Standalone*

I Revenue from Operations

Net sales or Revenue from Operations 3703.39 3271.99 2790.89 6062.88 5025.86

II Other Income 45.56 28.03 0.12 28.15 1.23

III Total Income (I+II) 3748.95 3300.03 2791.01 6091.04 5027.08

IV Expenses

(a) Cost of Materials consumed 2262.82 2460.40 2061.64 4522.03 3376.85

(b) Changes in inventories of finished goods, work-in-progress and stock-in-trade 75.56 (476.16) (205.90) (682.06) (207.22)

(c) Purchase of Stock in Trade 348.80 348.74 2.87 351.61 17.21

(d) Employee benefits expenses 195.90 189.87 171.87 361.74 322.31

(e) Finance Costs 56.32 70.86 42.99 113.85 110.61

(f) Depreciation and amortisation expenses 38.72 35.45 34.16 69.61 67.47

(g) Other Expenses 203.81 234.99 161.63 396.61 442.29

Total Expenses (IV) 3181.92 2864.15 2269.25 5133.41 4129.52

V Profit/(loss) before exceptional and extraordinary items and tax (III-IV) 567.03 435.88 521.76 957.63 897.56

VI Exceptional items {Prior Year Expenses/(Income)(net)} 2.37 1.47 0.00 1.47 (1.24)

VII Profit before extraordinary items and tax (V - VI) 564.66 434.40 521.76 956.16 898.80

VIII Extraordinary items 0.00 0.00 0.00 0.00 0.00

IX Profit before tax (VII- VIII) 564.66 434.40 521.76 956.16 898.80

X Tax Expense 150.00 163.85 100.67 264.52 278.16

(a) Current tax 150.00 150.00 100.00 250.00 220.00

(b) Current Tax Expense Relating to Prior years -                  13.29 -                     13.29 3.47

(c) Deferred Tax (Asset)/Liabilities -                  0.57 0.67 1.24 54.68

XI Profit (Loss) for the period before share of associate and minority interest (IX-X) 414.66 270.55 421.09 691.63 620.64

XII Share of profit/(loss) of associate (Curosun Pharmaceutical Nig Ltd) (0.11) -                       -                     -                      -                        
XIII Profit/(Loss) after share of associate (XI+XII) 414.55 270.55 421.09 691.63 620.64

XIV Less: Share of Minority interest (0.57) -                       -                     -                      -                        
XV Profit/(Loss) attributable to owners of the Company (XIII-XIV) 413.98 270.55 421.09 691.63 620.64

XVI Paid-up Equity Share Capital (Face Value of Rs. 10 each) 808.44 808.44 593.44 808.44 593.44

XVII Reserves excluding revaluation reserve (as per balance sheet) 3927.33 1058.32

XVIII Earning per equity share (for continuing operation)

(a) Basic earnings (loss) per share from continuing and discontinued operations 5.76 4.01 7.10 10.26 10.87

(b) Diluted earnings (loss) per share continuing and discontinued operations 5.76 4.01 7.10 10.26 10.87

Notes on Consolidated Financial Results:-

1

2

3

4

5

6

7

8

9

Date :- 11.11.2026 For, Curis Lifesciences Limited
Place:- Ahmedabad

JAIMIK MANSUKHLAL PATEL
Whole-time director
Din: 07371003

For Half Year ended

Sr. 
No.

CURIS LIFESCIENCES LIMITED
(FKA: CURIS LIFESCIENCES PRIVATE LIMITED)

CIN: L24230GJ2016PLC086559
Address: PF-23, GIDC Sanand - II, Industrial Estate, Sanand, Ahmedabad, Gujarat, India

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026

Particulars

Inter-company transactions (sales and purchases) and balances (loan and trade balances) between the Company and ULPL have been eliminated on consolidation.

Since the group has only one reportable business segment, i.e. Pharmaceutical Products, no separate segment information is required under AS 17.

Earnings per share have been computed in accordance with AS 20 on profit attributable to owners of the Company; basic and diluted EPS are the same as the Company has no dilutive instruments.
EPS of half year ended periods is not annualised.

Previous year's/period's figures have been re-grouped, re-arranged wherever considered necessary.

The above consolidated unaudited financial results of Curis Lifesciences Limited ("the Company"), its subsidiary and its associate have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on 11th November, 2026. The Statutory Auditors have carried out a Limited Review of the results.

The consolidated financial results are prepared in accordance with AS 21 (Consolidated Financial Statements) and AS 23 (Accounting for Investments in Associates) of the Companies (Accounting
Standards) Rules, 2021. The subsidiary is consolidated line-by-line; the associate is accounted for by the equity method.

Subsidiary: Uninova Lifesciences Private Limited (ULPL) - 51% (1,53,000 equity shares) acquired for Rs. 20,65,500/- share transfer registered 6th April 2026; consolidated for the half year ended
30.09.2026. Minority interest is 49%. Goodwill on consolidation arising on acquisition is shown separately in the consolidated balance sheet.

Associate: Curosun Pharmaceutical Nig Ltd (Nigeria) - 49.95% acquired on 13th August 2026 for Rs. 5,00,000/- (purchased from an existing shareholder). The Company's share of the associate's
post-acquisition loss is recognised under AS 23 (limited to the carrying amount of the investment); the associate's Nigerian Naira accounts are translated into INR at the relevant exchange rates.

*As this is the first period for which consolidated results are prepared (ULPL and Curosun were acquired during FY 2026-27), comparative figures are those of the Company on a
standalone basis and are not strictly comparable.



(Rs. In Lakh)
As at 30-09-2026 As at 31-03-2026

Unaudited 
(Consolidated)

Audited 
(Standalone)

EQUITY AND LIABILITIES
Shareholders' funds
(a) Share Capital 808.44 808.44
(b) Reserves and Surplus 4341.31 3927.33
(c) Money Received against share warrants - -
Minority Interest 19.31 -
Share application money pending allotments - -

Non-Current liabilities
(a) Long-term Borrowings 585.78 557.95
(b) Deferred Tax Liabilities/(Assets) (net) 113.34 113.34
(c) Long-Term Provisions 8.61 4.67

Current liabilities
(a) Short-term Borrowings 1417.36 1601.14
(b) Trade Payables 624.77 818.06
(c) Other Current Liabilities 83.47 75.69
(d) Short-Term Provisions 395.52 245.46

Total 8397.92 8152.07
ASSETS
Non-Current Assets

(a) Property, Plant & Equipments
   (i) Tangible Assets 1096.47 1077.71
   (ii) Capital Work In Progress 346.73 132.74
(b) Goodwill on consolidation 1.15 0.00
(c) Non-Current Investments 5.39 0.50
(d) Deferred Tax Assets (net) 0.36 0.00
(e) Other Non Current Assets 50.03 27.07

Current Assets
(a) Inventories 3554.87 3410.88
(b) Trade Receivables 1560.03 1122.26
(c) Cash and Cash Equivalents 18.63 316.51
(d) Short-term Loans and Advances 1764.27 2064.40

Total 8397.92 8152.07

Date :- 11.11.2026 For, Curis Lifesciences Limited
Place:- Ahmedabad

JAIMIK MANSUKHLAL PATEL
Whole-time director
Din: 07371003

Note: As this is the first period for which consolidated results are prepared (ULPL and Curosun were
acquired during FY 2026-27), comparative figures are those of the Company on a standalone basis and are not
strictly comparable.

Consolidated Statement of Assets and Liabilities
CIN: L24230GJ2016PLC086559

(FKA: CURIS LIFESCIENCES PRIVATE LIMITED)
CURIS LIFESCIENCES LIMITED

Particulars



CONSOLIDATED - 
UNAUDITED

STANDALONE - AUDITED

For the period ended 
30 September, 2026

For the year ended 
31 March, 2026

A. Cash flow from operating activities
Net profit before tax and extraordinary items 564.66 956.16
Adjustments for:
Depreciation and amortisation 38.72 69.61
Finance costs 56.32 113.85
Interest income (40.15) (23.56)
Dividend income (0.12) (0.12)
Prior period adjustments (2.37) (1.47)
(Profit)/loss on sale of assets -                                     (0.88)
Foreign exchange (gain)/loss (0.22) (0.07)
Operating profit before working capital changes 616.85 1113.52
Inventories (94.98) (1570.90)
Trade receivables (315.34) (363.85)
Short-term loans and advances 312.80 (1557.82)
Trade payables (269.10) 218.08
Other current liabilities 6.23 (43.09)
Short-term borrowings (268.60) 789.23
Short-term provisions (11.74) 0.11
Long-term provisions 3.94 (2.15)
Prior period adjustment (net) 2.37 1.47
Income tax (paid)/received (net of refund) (0.02) (226.18)
Net cash flow from / (used in) operating activities (A) (17.59) (1641.60)

B. Cash flow from investing activities
Capital expenditure on fixed assets incl. capital advances (258.63) (180.19)
Interest received 40.15 23.56
Dividend received 0.12 0.12
Proceeds from sale of assets -                                     2.00
Proceeds from / (investment in) non-current assets (0.64) (4.34)
Acquisition of subsidiary - Uninova (net of cash acquired) (20.25) -                                    
Investment in associate - Curosun Pharmaceutical Nig Ltd (5.00) -                                    
Net cash flow from / (used in) investing activities (B) (244.25) (158.86)

C. Cash flow from financing activities
(Repayment)/proceeds of long-term borrowings 20.22 (191.91)
Issue of share capital incl. securities premium (net of expenses) -                                     2392.37
Interest paid (56.32) (113.85)
Net cash flow from / (used in) financing activities (C) (36.11) 2086.61

Net increase / (decrease) in cash and cash equivalents (A+B+C) (297.95) 286.16
Cash and cash equivalents at the beginning of the period 316.58 30.36
Cash and cash equivalents at the end of the period 18.63 316.51

Comprises:
(a) Cash on hand 13.79 24.75
(b) Balances with banks
(i) In current accounts 4.85 291.77
Gross Totals 18.63 316.51
Notes :

2) Previous year's figures have been rearranged/regroupped wherever necessary.

Date :- 11.11.2026 For, Curis Lifesciences Limited
Place:- Ahmedabad

JAIMIK MANSUKHLAL PATEL
Whole-time director
Din: 07371003

1) The above Cash Flow Statement has been prepared under 'Indirect Method' as set out in the Accounting Standard on 'Cash Flow
Statement (AS-3)' issued by Companies (Accounting Standards) Rules, 2006.

3) As this is the first period for which consolidated results are prepared (ULPL and Curosun were acquired during FY 2026-27),
comparative figures are those of the Company on a standalone basis and are not strictly comparable.

CURIS LIFESCIENCES LIMITED
(FKA: CURIS LIFESCIENCES PRIVATE LIMITED)

CIN: L24230GJ2016PLC086559
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2026

Particulars
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