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Date: - 2110512025

To,

Department of Corporate Services,

BSE LIMITED,

Ph iroze Jeejeeb hoy'Towers,

Dalal Street,

Mumbai - 400 001

SCRIP CODE: 530843

The National Stock Exchange of India Ltd.

Exchange Plaza, Sth Floor, Bandra-Kurla

Complex, Bandra (East),

Mumbai - 400051

Fax No. -6641 8125 I 26

SCRIP CODE: CUPID

Subject: - Outcome of Board Meeting and Financiat Results for Quarter and

Financial Year ended 31st March,2025

Dear Sir / Madam,

With reference to captioned subject, we attached herewith the detail statement of

outcome of Board Meeting and Financial Results for quarter and Financial Year

ended 31st March ,2025 pursuant to regulation 30 and regulation 33 of Securities and

Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regulations, 20 1 5 respectively.

Kindly take the same on your records and acknowledge the receipt.

By the order of the Board of Directors

!
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o

For Cupid Limitedry
Sauribh V. Karmase

Company Secretary and Compliance Officer

CIN No.: 125193MH1993P1C070846
Factory & Registered Office:
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CUPID LIMITED 
Manufacturer & Exporter of Male Condoms, Female Condoms, 
Water based Lubricants & In Vitro Diagnostics (IVD) Kits 

OUTCOME OF BOARD MEETING 

May 21%, 2025: 

The Board of Directors of Cupid Limited at its meeting held on May 21%, 2025, inter alia, had 

considered and approved the following matters: - 

Commencement time of Board Meeting: - 04 4S5 pm 

Conclusion time of Board Meeting: - 05 . 4 p.M. 

1. Quarterly reports submitted to BSE Limited and National Stock Exchange of India 

Limited for quarter ended 31° March, 2025 were noted by the Board. 

2. Audited Financial results and Financial Statements for period ended 31t March, 

2025 were considered and adopted by the Board. (Financial Results as attached) 

3. Anudnya A Mehta & Associate, Chartered Accountants, appointed as an Internal o 
Het

p- 
Tho 

Wor
le,

 
ey

 
Sag

e 

Auditors of the company for Financial Year 2025-26 as per the provisions of 

Section 138 of the Companies Act, 2013. (Details as attached) 

4. SKJP & Associates, Practicing Company Secretaries, appointed as Secretarial 

Auditors of the company for a term of 5.-years from FY 2025-26 to FY 2029-30 

subject to approval of the Members at the ensuing Annual General Meeting of the 

Company. (Details as attached) 

Place: - Nashik ha.order of the Board of Directors 

Date: - 21/05/2025 For Cupid Limited 
- AN 

Saufabh V. Karmase 

Company Secretary and Compliance Officer 

CIN No.: L25193MH1993PLC070846 

Factory & Registered Office: - 
A-68, M.I.D.C. (Malegaon), Sinnar, +91 2551 230280/ 230772 www.cupidlimited.com 

Nashik - 422113, Maharashtra, India +91 7722009580 @ info@cupidlimited.com



Partners: 
FCA Sohan Chaturvei 
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Chatur di VN 
Noshir B Captain 
Rajiv Chauhan 
Ncha Chauhan 
Shristi Chaturvedi 
Prakash Mistry 

To 

INDIA 

Chaturvedi Sohan & Co. 

Independent Auditor's Report on the Audited Standalone Financial Results of Cupid Limited 
for the Quarter and year ended Mareh 31, 2025, pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Opinion 

Chartered Accountants 
FRN - 118424W 

The Board of Directors of Cupid Limited 
Report on the audit of the Standalone Financial Results 

We have audited the accompanying statement of standalone financial results of Cupid Limited (the 
"Company'") for the quarter ended March 31, 2025 and for the year ended March 31, 2025, 
("Statement"), attached herewith, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

Basis for Opinion 

is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards ("Ind AS"), prescribed under 
section 133 of the Companies Act, 2013 (The Act), read with the relevant rule issued 
thereunder and other accounting principles generally accepted in India of the net profit 
and total comprehensive income and other financial information for the quarter and year 
ended March 31, 2025. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended (the Act"). Our responsibilities under those 

Standards are further described in the �Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors, and has been approved by them for issuance. The Standalone 
Financial Results for the year ended March 31, 2025 has been compiled from the related audited 
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standalone financial statements. This responsibility includes preparation and presentation of the 
Standalone Financial Results for the quarter and year ended March 31, 2025 that gives a true and fair 
view of the net profit and other comprehensive income/( loss) and other financial information in 
accordance with the recognition and measurement principles laid down in Ind AS, prescribed under 
Section l133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listings Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control, 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
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exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 
Evaluate the overall presentation, structure and content of the standalone financial results. 

including the disclosures, and whether the standalone financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative 

factors in () planning the scope of our audit work and in evaluating the results of our work: and (ii) to 

evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit, 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to independence, and where applicable, related 

safeguards. 

Other Matter 

The statement includes the results for the quarter ended 3| March 2025 being the balancing figures 

between the audited figures in respect of the full financial year and the published unaudited year to 

date figures up to months ended 3| December 2024 of the current financial year which was 

subjected to review by us. 

Our opinion is not modified in respect of this matter. 

For Chaturvedi Sohan & Co. 

Chartered Accountant 
FRN: 118424W 

Partner 

Vivekanand Chaturvedi 

M.No: 106403 

UDIN: 25 106403BMIDMJ6998 

HATL RVFD 
AAA 

olsian Chemberg 

INDIA 
EO ACCOU TANTS# 

Date: 21t May, 2025 
Place: Mumbai 

Page 3 of 3 

Digitally signed by VIVEKANAND 
CHATURVEDI
DN: C=IN, O=Personal, PostalCode=400088
, S=Maharashtra, SERIALNUMBER=
BEC1E5A95F4D98C5242883D6A8A142DC
C303245D15DAF567DD3BD669C6EF8E00, 
CN=VIVEKANAND CHATURVEDI
Reason: I am the author of this document
Location: Mumbai
Date: 2025.05.21 17:31:07+05'30'
Foxit PDF Reader Version: 12.0.1

VIVEKANAND 
CHATURVED

I



Cupid Limited
CIN No : L25193MH1993PLC070846

Regd. Office :- 4-68, M.l.D.C. (Malegaon), Sinnar, Nashik - 422113, Maharashtra, [ndia.

Ph:- 02551-230280, Fax:- 02551,-230279, Website: www.cupidlimited.com, Email- info@cupidlimited.com

Statement of Standalone Financial Results for the Quarter and Year Ended 3lst March, 2025

( t in Lacs except EPS data , unless otherwise stated

S.No. Pa rtic u la rs

Quarter Ended On Year Ended on

3 I -N'lar-2025

( Unaudited )

3 I -Dcc-2024

( Unaudited )

3 I -N{a r-2024

( Unaudited )

I I -Mar-2025

( Audited )

ll-l\lar-202.1

( ;\uditcd )

I

2

Revenue from operation

Other Non - operation lncomes

5,648. l 8

462.99

4,635.t4

440.82

6,289.74

298.04

I 8,352. l 3

I,966. | 5

I 7, I 08.87

721.62

'[otal Income 6,1il.17 5,075.96 6,587.78 20,J 18.28 17,8J0.19

3

a)

b)

c)

d)

e)

0

c)

Expenses

Cost of Material Consumed

Purchase of StockJn-Trade

Change in Inventories

Employee benefit expenses

Finance costs

Depreciation

Other Expenses

2,r98.28

56t.79

(660.21

855.49

77.74

12s.69

l.348.37

1,807.96

96s.84

(1,090.63)

765.75

40.51

129.18

t,047.66

I,533.66

30.66

763.82

449.4t

94.fi

73.69

421.81

6,849.03

2,009.54

(2,126.0s)

2,917.23

205.t9

447.58

4,525.st

5,553.99

30.66

344.t4

1,641 .t6

I8t.02

292.54

4,528.80

Total Expenses 4,507. I 5 3,666.27 3,J67.16 r 4,828.03 12,572.31

4
Profit from Continuing Opcration Before
Exceptional items and Taxcs

I,601.02 r,109.69 3,220.62 5,490.25 5,258.18

5 Profit Fronr Ordinary Activitics Bcfore Tax I,60,1.02 1,109.69 3,220.62 5,,190.25 5,258. r 8

6

a)

b)

c)

Less : Tax Expenses

lncome tax for current quarter/ year

Short / (Excess) provision ofearlier
years

Deferred Tax Expenses / (Credit)

458.99

(10.34)

303.29

( r .86)

8 l 3,85

(2.40)

3'7.46

1,327.78

'70.96

( r.s0)

1,260.77

(2.40)

14.33

7
\ct Profit / (Loss) From Ordinary
\ctivitics aftcr lax for lhe pcriod

1.155.37 I , I 08.26 2,37 t.7 t 4,093.01 3,98s.48

8
Other Comprehensive Income / (Loss) (Net
rf Tax)

a)
Item that will not be reclassified to profit and
loss account

(i)

( ii)

Remeasurement of employee defined benefit
obligation

Income Tax relating to items that will not be

reclassified to profit or loss

(1s7.72

39.69

( r 9.68

4.95

( 190.48

47.94

(64.07)

t6.t2

I Total Comprehensivc Income (after tax) for
the period I,037.31 I , I 08.26 2,ts6.98 3,950.17 3.937.53

l0

1t

(a)
(b)

Paid up Equity Sharc Capital
( Facc value Rs. I /- )
Earning Per Share (EPS)
( * Not Annualised )

Basic EPS ( Amount is t )

Diluted EPS ( Amount is I )

2,681.67

0.43*

0.42*

2,681.67

0.41

0.40

2,683.55

0.89*

0.88*

2,681.67

1.52

l.5 t

2,683.55

t.49

1.48

( Ilestated ) ( Ii.cstated )



Cupid Limited
Standalone Statement of Assets and Liabilities as at March 31' 2025

(? ln Lacs)

Particulars
As at

31.03.2025

As at

31.03.2024

ASSETS

Non-current assets

Property, Plant and Equipment

Right of use of Asset

Capital Work ln Progress

lntangible assets

Financial Non - Current Assets

Non Cunent lnvestments

Other Iinancial assets

Olher non-current assets

Total Non - Current Assets

Cunent assets

lnventories

Financial Current Assets
Trade receivables

Current lnvestments

Cash and cash equivalents

Bank balances other than cash & cash

equivalents

Short Term Loan

I other financial assets

I other current assets

I rotrt Current Assets

II Total Assets
I
I

IEoUIw AND LIABILITIES
I

I eoutrv
I Equity Share capital

I otner equity

I totat equity

II LIABILITIES

I Non-.rrr.ntliabiiities
I Provisions

I OeteneO tax liabilities (net)

I Lease Liabilities

I Financial Liabilities

I fotrt Non Current Liabilities

I Current liabilities
I rinancial Current Liabilities

I c,r*rt Brt -.st
I rraae payables

I ,l Total Outstanding dues of Micro, Small and Medium Enterprises

I ii) Total outstanding dues of Vendors other than above

I otnor financial liabilities

II Lease Liabilities

I Provisions

I oth.r.rrrentliabilities
I

I lncometax liabilities (Net)

I Total Current Liabilities

I

I totat Equity and Liabilities

lAudited) (Audited)

6,028.20

628.53

649.15

5.24

1,589.20

112,48

5,805.44

tl.tz

1,204.69

7.43

9,012.79 7,024.98

4,1 67,1 8

6 703.20

8,685,90

5,9'15.16

942,20

52.82

339.28

1,386 59

1,565.23

4,797 94

13,534.22

2,707.22

1,237.68

18.50

195.89

912 14

28,192.32 21,968.83

37,205.1 1 31,993.80

2,684 67

31 538.86

1,341.77

28,78677

34,223.53 30,'t28.54

253.08

83.08

502.-52

3207

132.-52

838.67 164.59

1,263.43

125.14

284.89

133 09

100.07

1 19.52

116.77

1,205.85

4.65

242.70

110.12

137 35

2,142.91 1,700.67

37,205.'ll 31,993.80



Cupid Limited

Standalone Cash flows Statement for the year ended March 31, 2025

Particulars As at 31.03.2025 As at 31.03.20

6-oI-*
d{:}x)

activities
Net ProfiU(Loss) before Tax

tments to reconcile profit before tax to net cash inflow from operating activities

Finance Cost

Depreciation

Unrealised lncome on Mutual Fund

lnterest lncome

0cr
ES0P expenses

Expected credit loss & Bad debts

g capital adjustments:-

(lncrease) / Decrease in lnventories

(lncrease) / Decrease in Other Loans and advances

(lncrease) / Decrease in Other current assets

(lncrease) / Decrease in Trade and other Receivables

lncrease / (Decrease) in Provision

lncrease / (Decrease) in Trade Payables

lncrease / (Decrease) in Other Cunent Liabilities

lncome taxes paid

cash flow from operating activities

activities

Purchase of property, plant and equipment

(lncrease) / Decrease in fixed deposit

(Purchase)/Sale of lnvestments & Fair Value Changes

lnvestment ln Subsidiary

lncrease/(decrease) in Non current investments

lnterest lncome

cash flow used in investing activities

activities
Dividend Paid

Short Term Borrowings

lnterest paid

Money Received against Share warrant

Allotment of Equity Shares under ESOP

cash flow from financing activities
ncrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(Audited)

5,490.27

205.19

44V.58

(17e.16)

(1,580.37)

(142.54)

143.39

154.53

181.C,2

292.t.4

(161.30)

(465,e7)

(64 C7)

28.72

4.11

4,538.89

(2,601,95)

(34.32)

(617.83)

(2,059.79)

723.53

120.49

147.40

5,073.3 3

345.i2
43.C4

(26e 25)

(2,237.18)

35.n,4

(868.50)

164rq
216.41

(1,329,92)

2,056.94

(1,27270)

(1 ,1 1 3.51) 784.24

(1,945.83)

295.48

5,027.48

(23,22)

(466.34)

1,580.37

(2,499.e2)

489,20

(6,439 74)

465,87

4,467.95 (7,98{.a9)

57,58

(205.1 e)

1.12

(400 f4)

608,:6
(181 .( 2)

9,630,t0

219.i3
(146.49) 9,877.i3

3,207.95

2,707.22

5,915.17

2,677.17

'

30.c5

2,7?.7.22



Explanatory Notes to the Standalone Financial Results:-

The Audited standalone financial results for the Quarter and Year ended 31't March, 2025 have been

presented based on the information complied by the management in accordance with the lndian

Accounting Standards ("lnd AS) notified under section 133 of the Companies Act 2073 (" the Act") read

with relevant rules issued there under and in terms of Regulation 33 of the Securities and Exchange

Board of lndia (Listing Obligations and Disclosure Requirements) Regulations 2015 (Listing Regulations),

as amended.

The above Audited Standalone financial results of Cupid Limited ("the Company") have been reviewed

and recommended for approval by the Audit Committee to the Board of Directors and have been

approved bythe Board of Directorat its meeting held on 21't May,2025.

The Chief Operating Decision Makei (CODM), evaluates the company's performance and allocates

resources based on the analysis of the various performance indicators of the Company as a single unit.

The Company is engaged in manufacturing and trading of Personal Care Products. Accordingly, the

Company has only one reportable segment 'Personal care' and disclosures as per lnd AS 108 "Operating

Segments" are not applicable.

The statutory auditors of the Company have expressed an unqualified opinion on the Audited standalone

financial results for the quarter and year ended 31st March, 2025.

5. The Board of Directors authorised Mr. Aditya Kumar Halwasiya, Chairman & Managing Director, to sign

the Standalone financial results of the company for Quarter and Year ended March 31,2025.

The figures for the quarter ended March 37,2025 and March 3'J-, 2024 are balancing figures between the

figures for the audited financial year and year to date unaudited figures up to the third quarter of the

respective financial year. The figures up to the third quarter of the current financial year has been

reviewed by auditors.

The previous period I year financial figures have been regrouped / rearranged wherever necessary to

make them comparable.

The results of the Company are available for investors at https://www.cupidlimite d.comf ,

https://www.nseindia.com/ and https://www. bseindia.com/

1.

2.

3.

4.

6.

7.

8.

Place: Mumbai

Date: 21st May, 2025

For and on behalf of

Cupid Limited

Mr. Aditya Kumar Halwasiya

Chairman & Managing Director
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To 

Opinion 

Chaturvedi Sohan & Co. 

Independent Auditor's Report on the Audited Consolidated Financial Results of Cupid Limited 

for the quarter and year ended March 31, 2025, pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors of Cupid Limited 

A 
INDIA 

Chartered Accountants 

Report on the audit of the Consolidated Financial Results 

FRN - 118424WW 

Name of the Entity 

We have audited the accompanying statement of consolidated financial results of Cupid Limited 

(�Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as "the Group"), its associate and joint ventures for the quarter ended March 31,2025 and 

for the year ended March 31, 2025,("Statement"), attached herewith, being submitted by the Holding 

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

Cupid Invesco Limited 

includes the results of the holding company and the following entities; 

Basis for Opinion 

Relationship 

Wholly Owned Foreign Subsidiary 

are presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards ("Ind AS"), prescribed under 

section 133 of the Companies Act, 2013 (The Act), read with the relevant rule issued 

thereunder and other accounting principles generally accepted in India of the consolidated 

net profit and total comprehensive income and other financial information of the group 

for the quarter and year ended March 31, 2025. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended (the Act"). Our responsibilities under those 

Standards are further described in the *Auditor's Responsibilities for the Audit of the Consolidated 
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Financial Results section of our report. We are independent of the Group, its associate and joint 
ventures in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Management's Responsibilities for the Consolidated Financial Results 
This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's 
Board of Directors, and has been approved by them for issuance. The Consolidated Financial Results 
for the year ended March 31, 2025 has been compiled from the related audited consolidated financial 
statements. This responsibility includes preparation and presentation of the Consolidated Financial 
Results for the quarter and year ended March 31, 2025 that gives a true and fair view of the 
consolidated net profit and consolidated other comprehensive income/(loss) and other financial 

information of the Group including its associates and joint ventures in accordance with 
the recognition and measurement principles laid down in Ind AS, prescribed under Section 133 of the 
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Consolidated Financial Results 
that give true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the respective management and Board of Directors of the companies 

included in the Group and of its associates and joint ventures are responsible for assessing the ability 
of the respective entities to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate their respective entities or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and 
joint ventures are responsible for overseeing the financial reporting process of the Group and of its 
associates and joint ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this statement. 

As part of an audit in accordance with SAs, we exercise profssional judgment and maintain 
professional skepticism throughout the audit. We also: 
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ldentify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's intermal control, 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associates and joint ventures to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Annual Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its associates and joint ventures to cease to continue 
as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Annual standalone/ 
consolidated Financial Statements/ Financial Results/ Financial Information of the entities 

within the Group and its associates and joint ventures to express an opinion on the Annual 
Consolidated Financial Result. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Annual 
Consolidated Financial Results, which have been audited by the other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Consolidated Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in () planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial 
Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit, 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to independence, and where applicable, related 
safeguards. 

Other Matter 

The statement includes the financial statement of one foreign subsidiary, which reflects total asset of 
Rs.18.93 Lakhs as at March 31, 2025; as well as the total revenue of Rs. Nil, Total net profit/ (loss) 
after tax of (Rs.4.29) Lakhs, other comprehensive income of Rs. Nil and net cash flow of (Rs.4.29) 
Lakhs for the year then ended. This financial statement has been furnished to us by the management 
and our conclusion on the statement in so far as it relates to the amount and disclosure included in 
respect of the subsidiary is based solely on such management prepared unaudited financial statements. 
According to the information and explanations given to us by the management, these financial 
statements are not material to the group. 

The statement includes the results for the quarter ended 3 |" March 2025 being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year to 
date figures up to 9 months ended 31% December 2024 of the current financial year which was 
subjected to review by us. 

Our opinion is not modified in respect of these matters. 

For Chaturvedi Sohan & Co. 
Chartered Accountant 

FRN: 118424 W 

Vivekanand Chaturvedi 
Partner 

M.No: 106403 

UDIN: 25 1 06403BMIDMK1299 

AAAA 

URVFD SON 
Chember Osanit 

CA 
RED DACCOU NTANTS 
INDIA 

Date:21s May, 2025 
Place: Mumbai 
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Cupid Limited
CIN No : L25193MH1993PLC070846

Regd. Oflice :- 4-68, M.l.D.C. (Malegaon), Sinnar, Nashik - 4221 13, Maharashtra, lndia.

Ph:- 02551-230280, Fax:- 02551-230279, Website: www.cupidlimited.com, Email- inlb@cupidlimited.com

Statement of Consolidated Financial Results for the Quarter and Year Ended Slst March,2025

( { in Lacs except EPS data , unless otherwise stated )

S.No. Particulars

Quarter Endcd On Year E nded on

3l-Mar-2025

( Unaudited )

3l-Dec-2024

( Unaudited )

3l-NIar-202,1

( Untuditcd )

3l -Mar-2025

( Auditcd )

3l-Mar-2024

( Audited )

I

2

Sevenue from operation

fther Non - operation Incomes

5,648. I 8

462.99

4,635.t4

440.82

6,289.74

298.04

l 8,352. I 3

I ,966.l5

I 7, I 08.87

721.62

fotal Incomc 6,1 I l.l7 5,07s.96 6,587.78 20,3 I 8.28 I 7,830.49

J

a)

b)

c)

d)

e)

0

c)

Expenses

Cost of Material Consumed

Purchase of Stockln-Trade

Change in Inventories

Employee benefit expenses

Finance costs

Depreciation

Other Expenses

2,t98.28

561.79

(66021)

855.49

77.74

125.69

t,352.66

I,807.96

965.84

( r ,0e0.63)

7 65.7 5

40.51

t 29.1 8

l ,051 .96

1,531.66

30.66

763.82

449.41

94. il
73.69

421.81

6,849.03

2,009.54

(2,t26.0s)

2,9t7.23

205. r 9

44'1.58

4,529.80

s 5st gg

30.66

344.t 4

t,641 .16

I81 02

292.54

4,528.80

Total llxpenses 4,5I L.l,l 1.670.57 1.t67. I 6 r 4,832.J2 I 2,572.3 I

4
Profit from Continuing Operation Befor€ Exceptional
iramr ond Tovos

1,599.73 t,405.39 3,220.62 5,485.96 5.258. I 8

5 Profit From Ordinary Activities Before Tax I,599.73 I,405.39 3,220.62 5.485.96 5.258. I 8

6

a)

b)

c)

Less : Tax Expenses

Income tax for current quarter/ year

Short / (Excess) provision ofearlier years

Deferred Tax Expenses / (Credi0

458.99

(l 0.34)

303.29

(l 86)

813.85

(2.40)

37.46

t,327.78

70.96

(1,s0)

t,260.77

(2.40)

14.33

7
Nct Protit / (l-oss) Frorn Ordinary r\ctivitics
aflcr txr for thc pcriod

I, t 51.08 | , I 03.96 2,371.71 ,1,088.72 3,985.48

8
Other Comprehcnsivc Income / (Loss) (Net of
Tax)

a)
tcm that wiu not be reclassified to profit and loss

rccount

(i)

(il)

Remeasurement of emplol'ee defi ned benefit
rbligation

lncome Tax relating to items that will not be

:eclassified to profit or loss

(ts'|.72)

39.69

(r9 68

4.95

( 190.48

47.94

(64.07

l6 12

9
fotal Comprehcnsivc Income (after tax) for the
npri nd

I,033.05 1,103.96 2.356.98 3,946. I 8 3,937.52

Profit and Loss attributable to

Owners ofthe company

Non- Controlling lnterest

Other Comprehensive lncome attributablc to

Owners ofthe company

Non- Controlling Interest

I,l sl.08

(r r8 03

I .103.96 2.371 .7 |

(14.73

4,088.72

(142.s4)

3,985 48

(47.9s

l0

lt

(a)
(b)

Paid up Equity Share Capital
( Face valuc Rs. I /- )

Earning Per Share (f,PS)
( * Not Annualised )

Basic EPS ( Amount is I )

Diluted EPS ( Amount is { )

2,684.67

0 431

0.42t

2,684.67

0.4 t

0.40

2,683.55

0 89t
0.88+

2,684.67

l,s2
L5l

2.681"55

I.49

r.48

(Restated ) (Restatcd)
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Cupid Limited
Consolidated Statement of Assets and Liabilities as at March 31, 2025

(? ln Lacs)

rarticulars As at

31.03.2025

As at

31.03.2024

ASSETS

Non-current assets

Property, Plant and Equipment

Right of use of Asset

Capital Work ln Progress

lntangible assets

Financial Non - Current Assets
Non Cunent lnvestments

Other financial assets

0ther non-current assets

Total Non - Current Assets

Current assets

lnventories

Financial Current Assets
Trade receivables

Current lnvestments

Cash and cash equivalents

Bank balances other than cash & cash

equivalents

Short Term Loan

Other financial assets

Other current assets

Total Current Assets

Total Assets

EQUITY AND LIABILITIES

EQUITY

Equity Share capital

Other Equity

Total Equity

LIABILITIES

Non-current liabilities
Provisions

Defened tax liabilities (net)

Lease Liabilities

Financial Liabilities

Total Non Current Liabilities

Current liabilities
Financial Current Liabilities

Current Borrowings

Trade payables

i) Total Outstanding dues of Micro, Small and Medium Enterprise

ii) Total Outstanding dues of Vendors other than above

Other financial liabilities

Lease Liabilities

Provisions

Other cunent liabilities

lncome tax liabilities (Net)

Total Current Liabilities

Total Equity and Liabilities

lAuditedl (Audited)

6,028.20

628.53

649.1 5

5.24

1,565.98

112,48

5,805.44

7.42

1,204.69

7,.43

8,989.s7 7,024.98

4,167.18

6,703.20

8,685.90

5,91 5.16

942.20

48.53

339.28

1,386.59

1,565.23

4,797.94

13,534.22

2,707.22

1,237.68

18.50

1 95.89

912.14

28,1 88.03 24,968.83

37,177.60 31,993.80

2,684.67

31,534.57

1,341.77

28,786.77

34,219.24 30,1 28.54

253 08

83 OB

502.52

3207

132 52

838.67 1 64.59

1,263.43

125.14

261.67

133.09

100.07

11952

116.77

1,205.85

4.6s

.242,70

110.12

137.35

2,119.69 1,700.67

3t,177.60 31,993.80



Cupid Limited

Consolidated Cash flows Statement for the year ended March 31,2025
(t ln Lacs

Par{ier rlrrc As at 31.03.2025 As at 31.03'zuz4

(Audited) (Aud

5,485.98 5,258,18
0perating activities

Net ProfiU(Loss) before Tax

Adjustments to reconcile profit before tax to net cash inflow from operating activities

Finance Cost

Depreciation

Unrealised lncome on Mutual Fund

lnterest lncome

ocl

I ESOP expenses

I ExRected credit loss & Bad debts

I

lWorking capital adjustments:-

| (tncrease) / Decrease in lnventories

I ltncreasel / Decrease in Other Loans and advances

| (tncrease) / Decrease in Other current assets

I ltncrease) / Decrease in Trade and other Receivables

I lncrease / (Decrease) in Provision

I lncrease / (Decrease) in Trade Payables

I lncrease / (Decrease) in Other Cunent Liabilities

lncome taxes paid

cash flow from operating activities

lnvesting activities

Purchase of property, plant and equipment

(lncrease) / Decrease in fixed deposit

(Purchase)/Sale of lnvestments & Fair Value Changes

lncrease/(decrease) in Non current investments

lnterest lncome

cash florv used in investing activities

Financing activities
Dividend Paid

Short Term Borrowings

lnterest paid

Money Received against Share warrant

Allotment of Equity Shares under ESOP

cash flow from financing activities

in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the yea(

205.1 I
447.58

(17e.16)

(1,580.37)

(142.54)

143.39

1s4.53

4"53459

(2,601.95)

(34.32)

(613.54)

(2,059.79)

723,53

120.49

181 .02 I

2s2 s4l

1ru,:?il

28.721

411 I

';:;:l
4304I

o'\,ji??t,l
35.44 I

(868 s0)l

124.18 (645q
2,056.94 

1

I(1,329.92\ (1,272.70)l

4,491.17 (7,984.29)

(1,945.83)

295.48

5,027.48

(466.33)

1,580.37

57.58

(205.1 e)

1,12

2,707,22

5,915.16

(2,499.62)

489.20

(6,439.74)

465.87

(400.14)

608.36

(181 .02)

9,630.50

219.53

30.05

2,707.22

(146.49) 9,877.23

3,207,95 2,677.17

6.:,S
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Explanatory Notes to the Consolidated Financiat Results:-

The Audited Consolidated financial results for the euarter and year ended 31't March, 2025 have been
presented based on the information complied by the management in accordance with the lndian
Accounting Standards ("lnd AS) notified under section 133 of the Companies Act 20L3 (,,the Act,,) read
with relevant rules issued there under and in terms of Regulation 33 of the Securities and Exchange
Board of lndia (Listing obligations and Disclosure Requirements) Regulations 2015 (Listing Regulations),
as amended.

The above Audited Consolidated financial results of Cupid Limited ("the Company") have been reviewed
and recommended for approval by the Audit Committee to the Board of Directors and have been
approved by the Board of Director at its meeting held on held on 2Lst May,2o2s.

The Chief operating Decision Maker (coDM), evaluates the company's performance and allocates
resources based on the analysis of ihe various performance indicators of the Company as a single unit.
The Company is engaged in manufacturing'and trading of Personal Care products. Accordingly, the
Company has only one reportable segment 'Personal care' and disclosures as per lnd AS 10g ,,operating

Segments" are not applicable.

The statutory auditors of the Company have expressed an unqualified opinion on the Audited
consolidated financial results for the quarter and year ended 31st March, 2025.

The Board of Directors authorised Mr. Aditya Kumar Halwasiya, Chairman & Managing Director, to sign
the Consolidated financial results of the company for Quarter and year ended March 31,, IOZS.

The figures for the quarter ended March 31,2025 and March 3'J.,2024 are balancing figures between the
figures for the audited financial year and year to date unaudited figures up to the third quarter of the
respective financial year. The figures up to the third quarter of the current financial year has been
reviewed by auditors.

The previous period / Year financial figures have been regrouped f rearranged wherever necessary to
make them comparable.

The results of the Company are available for investors at https://www.cupidlimite d.comf ,
https://www.nseindia.com/ a nd https://www. bseindia.com/

Place: Mumbai

Date: 21st May,2025

For and on behalf of

Cupid Limited

Mr. Aditya Kumar Halwasiya

Chairman & Managing Director

2.

3.

4.

5.

6.

7.

8.



CUPID LIMITED
Manufacturer & Exporter of Male Condoms, Female Condoms,
Water based Lubricants & In Vitro Diagnostics (lVD) Kits
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Date: - 2110512025

To,

Department of Corporate Services,

BSE LIMITED,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

SCRIP CODE: 530843

The National Stock Exchange of lndia Ltd.

Exchange Plaza, Sth Floor, Bandra-Kurla

Complex, Bandra (East),

Mumbai - 400051

Fax No. -6641 8125 I 26

SCRIP CODE: CUPID

Subject: - Declaration Pursuant to Regulation 33(3) (d) of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

With reference to the captioned Regulation, we hereby confirm that the Auditors

Report on Standalone and Consolidated Financial Results issued by Chaturvedi

Sohan & Company, Chartered Accountants, Statutory Auditors of the company, FRN

- 118424W, for the financial year ended March 31,2025 is with unmodified opinion.

Please take the same on your records and acknowredge the receipt.

Thanking you,

Yours faithfully

For Cupid Limited

Aditya Kumar Halwasiya

Chairman and Managing Director

Factory & Registered Office:
CIN No.: 125193MH1993P1C070846
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CUPID LIMITED
Manufacturer & Exporter of
Water based Lubricants &

Male Condoms, Female Condoms,
In Vitro Diagnostics (lVD) Kits
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lnformation as required under Regulation 30 - part
of Securities and Exchange Board of India (Listing
Requirements) Regulations, 201 5

Appointment of Secretarial Auditor and lnternal Auditor:

A of Para A of Schedule lll
Obligations and Disclosure

Sr.
No.

Particulars Secretarial Auditor lnternal Auditor

1 Reason for change viz.
a ppoi ntme nt, re-appointment
restg+atien;-+emeva L4eath-e+
ethen#ise

Appointment of SKJP &
Associates, Practicing
Company Secretaries, as
Secretarial Auditors of the
company for a term of 5
years from FY 2025-26 to
FY 2029-30 subject to
approval of the Members
at the ensuing Annual
General Meeting of the
Company.

Appointment of Anudnya
A Mehta & Associate,
Chartered Accountants,
as an lnternal Auditors of
the company for Financial
Year 2025-26 as per the
provisions of Section 138
of the Companies Act,
2013.

2 Date of Appointment I
reappoi+ltmenll-5essatien ( a s
applicable)

21't May, 2025 subject to
approval of the Members
at the ensuing Annual
General Meeting of the
Company.

21't May, 2025

3 Term of Appointment I
reaBBsintment

For a term of 5 years from
FY 2025-26 to FY 2029-
30.

For the Financial Year
2025-26.

4 Brief profile (in case of
appointment)

SKJP & Associates,
Practicing Company
Secretaries is a firm
situated in Mumbai
composing of padners
having an experience of
more than 20 years in the
field of compliances. Firm
provides all the measure
services of compliances
applicable to the listed
entities under Companies
Act, 2013 and all SEBI

Anudnya A Mehta &
Associate having head
office in Nashik is an
Exchange empanelled
firm of young &
enthusiastic Chartered
Accountants working as
an audit, assurance,
consultancy and advisory
service provider. Firm
provides specialised
services in Compliance &
Management Audit,,r!:4
CIN No.: 125193MH1993P1C070845
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CUPID LIMITED
Manufacturer & Exporter of Male Condoms, Female Condoms,
Water based Lubricants & In Vitro Diagnostics (lVD) Kits

 J\4 '1,-7

CIN No.: 125193MH1993P1C070846
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Factory & Registered Office:

acts and regulations. Statutory Audits as per
Companies Act, SCRA,
Tax Audits, Financial
Forensic lnvestigations,
Financial lnternal Audits
and other essential
advisory services in audit
and compliances field.

5 Disclosure of relationships
between directors (in case of
appointment of a director)

Not Applicable
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