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Manufacturer & Exporter of Male Condoms, Female Condoms,
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Date: - 0310912025

To,

Department of Corporate Services,

BSE LIMITED,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

SCRIP CODE: 530843

The National Stock Exchange of lndia Ltd.

Exchange Plaza, Sth Floor, Bandra-Kurla

Complex, Bandra (East),

Mumbai - 400051

.Fax No. - 6641 8125 I 2O

SCRIP CODE: CUPID
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Dear Sir / Madam,

With reference to captioned subject enclosed herewith the Newspaper Clippings of Notice of
32nd Annual General Meeting published by the company in newspapers named as "Business
standard" (English Language) and "Maharashtra Times" (Marathi Language) dated 3d
September,2025.

This is for your information.

Please take the same on your records and acknowledge the receipt.

Thanking you.

For Cupid Limited

Saurabh V. Karmase

Company Secretary and Comptiance officer

CIN No.: 125193MH1993P1C070846

GENERAL MEETING
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mumbai | wedneSday, 3 SePTembeR 2025

HImalI patel

Yieldsofcentralandstategovern-
mentbondshaverisen,widening
thegapwithfixeddeposits (FDs)
of largebanks.The10-yeargovern-
mentsecurity(G-Sec)yieldisat
6.60percent,whilestatedeve-
lopmentloansofthesametenor
areat7.09percent.Bycompari-
son,StateBankofIndiaisoffering
6.05percentandHDFCBank
6.15percentonFDsof5-10years.

Righttimetoenter?
Expertssee thisasa favourable
entrypoint. “Thispresentsa
timelyopportunity for retail
investors tosecuresovereign-
backedreturns thatexceedthose
ofcomparableFDs,”saysSaurav
Ghosh,cofounder,Jiraaf,abond
investmentplatform.

Avoidvery long-duration
bondsfornow(unlessholding
themtomaturity)asyieldsmight
increase. “Focusonmedium-
termmaturities,whichstrikea
betterbalancebetweenyieldand

risk,”saysRaghvendraNath,
managingdirector,Ladderup
AssetManagers.

Freeofdefault risk
G-Secsaresovereign-backedand
hencefreeofdefault risk. Inves-
torscanalsoexit thematany
time.“FDsusually imposepen-
alties forprematurewithdrawal,”
saysGhosh.Direct investing in
G-Secsoffers investorscontrol
over thechoiceofbonds,and
theydon’thavetopayfundman-
agement fees.G-Secscanserve
asmarginmoneyfor traders.
“Theycandoubleupascollateral
whilestill earning interest,” says
VijayKuppa,director,Bidd.

Watchoutfor
interest-raterisk
Thekeyrisk is interest-ratevola-
tility. “Interest-ratemovements
affect thepriceof these invest-
ments,” saysVishalGoenka,
cofounder, IndiaBonds.com.
Wheninterest rates rise,pricesof
G-Secs fall.Goenkaaddsthat

longer-maturitygovernment
bondsaremoresensitive torate
changes.Risk-averse investors
shouldconsidershorter-tenorG-
Secs. “Youare less likely to face
priceshocks ifyouneedtoexit
beforematurity,” saysKuppa.

Liquidity isanotherconcern.
“Certainbondsmaybeharder to
sellandmayhavewidebid-ask
spreads,”saysAlekhYadav,head
of investmentproducts,Sanc-
tumWealth. Investorsneedto
reinvestpayoutsmanually if they
wantcompounding.

WhoshouldconsiderG-Secs?
G-Secsworkfor thoseseeking
safetyandpredictability. “Those
buildingaconservativealloca-
tionor lookingforbetter-than-
FD,sovereign-backedreturns
maygofor them,”saysKuppa.

According toYadav, theyare
best suited forbuy-and-hold
investors.Headds that those
needing frequent liquidityor
higher returnsshouldavoid
long-datedG-Secs.Hesuggests
matchingmaturitywith invest-
menthorizon.

ShouldyouconsidergiltMFs?
Giltmutual funds (MFs)offer

convenience.Theyarealsoa
more liquidoptionthatallow
investors toredeemanytimeat
netassetvalue. “Unlikedirect
investing inG-Secs,wherethe
interestpayoutsare taxedat the
incometaxslabrate, inmutual
funds investorsare taxedonly
whentheyredeemtheirunits,”
saysNath. Investors,however,
payanexpenseratio ingiltMFs
anddon’thaveasayregarding
thebondsheld intheportfolio.

Relevanceincurrent
ratescenario
TheReserveBankof India (RBI)
hascut the reporateby100basis
points.Long-termyields remain
highdue toborrowingpressures.
Bondyields lookattractive, esp-
ecially in themediumto long-
termsegment (5-10years). “For
investorsplanning toholdbonds
tomaturity, investingdirectly
offers safetyanddecent
returns,” saysNath.

Gilt fundsmayappeal to
thoseseeking liquidityandposs-
iblegains if rates fall further.
“Mostof thebenefits fromhold-
ing longer-durationassetshave
alreadybeenrealised.TheRBI
mayatbest lowerratesby25-50
basispointsmore inthiscycle,”
saysYadav.Accordingtohim,
investorsshouldnot increase
durationintheirportfoliosand
mayevenbookprofits indur-
ationassets.Nathsuggestsabal-
ancedstrategy,whichcombines
directG-Secs forhold-to-matur-
ity investorsandgilt fundsfor
thosewitha longhorizonor look-
ingforpotentialcapitalgains.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

Shopkeeper gets ~141 cr taxnotice:How toguardagainst PANmisuse

your
money

InvestIng In g-secs

Asmallgroceryshopownerin
Bulandshahr,UttarPradesh,rece-
ntlygotataxnoticefor over~141
crore.Accordingtoanewsagency
report, theshopkeeper,Sudhir,
toldtheincome-taxdepartment
thathispermanentaccount
number(PAN)wasmisusedtoset
upsixshellcompanies inDelhi.
Whileacasehasbeenfiledwith
thelocalpolice, itservesa

cautionarytale.

HowcanyourPAN
cardbemisused?
lOpenbankaccounts
lSetupshellfirms
lApplyfor loans
lEvadetaxes
Victimsusuallydiscoversuch

fraudonlywhentheygetunex-
pectedtaxnoticesorcalls from

recoveryagents.

Howtoguardagainst
suchfraud?
lCheckcredit reports regularly:
Monitoringyourcredit reportcan
helpflagunauthorised loansor
accountsopenedusingyourPAN.
lLinkPANwithAadhaar:This
makes itharder for fraudsters
tomisuseyour identity.

lBecautiouswithdocuments:
Avoidsharingphotocopies
ofyourPANcardwithout
maskingunnecessarydetails.

TheBulandshahrcaseisarem-
inderthat identitytheft linkedto
PANcardsisnot justabig-city
problem.Evenshopkeepers in
smaller townsarevulnerable,
underscoringtheneedforregular
checksandtimelyaction.

Buy these credit risk-free
bonds if you can hold
themuntilmaturity

Readfull reporthere:mybs.in/2eq0oFT Compiled by Amit KumAr

Increase horizon
for higher yields
Tenure Security YTM (%)

1-2 year 8.15% GSec 2026 5.70
4-5 year 6.01% GSec 2030 6.25
9-10 year 6.33% GSec 2035 6.58
13-15 year 6.68% GSec 2040 6.96
28-30 year 7.09% GSec 2054 7.28
GSec: Government security
YTM: Yield-to-maturity
Source: ccilindia.com
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Eicher revs into BSE
top 50; stock up 17%
Royal Enfieldmaker posts recordAug sales, up 55%Y-o-Y

Deepak korgaonkar
Mumbai, 2 September

Shares of Eicher Motors hit a
record high of ~6,389.01, rising
nearly 2 per cent on the BSE in
Tuesday’s intraday trade. Over
thepast two sessions, the stockof
Royal Enfield’s parent— a global
manufacturer of middleweight
motorcycles — has rallied 5 per
centafter reportingstrongAugust
2025 sales.

In the past five weeks, the
stock has jumped 17 per cent. So
far in 2025, Eicher Motors has
surged 30 per cent, far outpacing
the BSE Sensex (up 2 per cent)
and the BSE Auto Index
(up 10per cent).

On Tuesday, Eicher Motors
closed 1 per cent higher at
~6,347.05, against a 0.2 per cent
decline in both the Sensex and
theBSEAuto index.

Eicher has now entered the
BSE’s top 50most valuable listed
firms. With a market capitalisa-
tion (mcap) of ~1.74 trillion, it
ranked 49th in overallmcap, BSE
data shows.

Amongtwo-wheeler(2W)com-
panies, Bajaj Auto leads with an
mcap of ~2.52 trillion. TVSMotor
Company (~1.6 trillion) andHero
MotoCorp(~1.06trillion)alsohold
valuationsabove~1 trillion.

InAugust 2025, EicherMotors
(Royal Enfield) outpaced its
peers,posting55percentyear-on-
year growth at 114,002units— its
highestmonthly salesever.Royal
Enfield likely pushed inventory
ahead of the festival season,
boostingwholesale volumes.

Meanwhile, with an export
recoveryunderway, the2Windus-
try is set for high single-digit
volumegrowth in 2025-26 (FY26),
outpacing other vehicle cat-
egories. It is also expected to gain
from the personal income-tax
rationalisation and Goods and
Services Tax (GST) reforms, with
industry players projecting 6-8

per cent volume growth in FY26,
according to ICICI Securities.

Analysts at InCred Equities
noted that given the fiscal
constraints, the GST cutsmay be
selective, targetinghighdemand-
elasticity segments. They esti-
mate a 70-85 per cent probability
of a GST rate cut for 2Ws and
compact cars, favouring their
‘overweight’ stance on the 2W
segment.

Looking ahead, GST rational-
isationandthe festival seasonare
expected to boost recovery in
domestic passenger vehicles

while sustaining momentum in
the 2W segment, JM Financial
Institutional Equities said.

Withzeronetdebt, strongcash
flows, and a well-capitalised bal-
ance sheet, Eicher Motors con-
tinues to operate from a position
of financial strength, itsmanage-
ment said.

The company iswell placed to
capitalise on premiumisation
trends and steady rural demand.
Its strategy to broaden its cus-
tomerbase,particularlybytarget-
ing a younger demographic, is
gaining traction. Continued
exportmomentum,supportedby
robust demand and expansion
initiatives, also bodes well for
growth,Geojit Investmentsnoted
in its first-quarter FY26update.

Analysts at Emkay Global
Financial Services remain posi-
tive on 2Ws, citing improved
replacement demand, potential
rural recovery after prolonged
weakness, and sustained export
growth. However, they flagged
mutedoriginalequipmentmanu-
facturer commentary, with the
festival seasonandapossibleGST
cut seen as key catalysts, along-
side tax benefits and interest rate
reductions.

Racing ahead

Eicher Motors
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ndNOTICE FOR 32 ANNUAL GENERAL MEETING OF THE COMPANY

A-68, M.I.D.C.(Malegaon), Sinnar, Nashik-422 113,
Maharashtra, India,

CIN No.: - L25193MH1993PLC070846
E-mail: cs@cupidlimited.com

Website: www.cupidlimited.com

Manufacturer and Suppliers of Male
Condoms, Female Condoms, Lubricant
Water Based & In Vitro Diagnostics

Company Secretary and Compliance Officer

SD/-
Saurabh V. KarmasePlace: Mumbai

ndDate: 2 September, 2025

For Cupid Limited

Tel No.: +91-2551-230280/230772, Fax : +91-2551-230279

ndNotice is hereby given that the 32 Annual General Meeting ('AGM') of the shareholders of
Cupid Limited is scheduled to be held through Video Conferencing / Other Audio Visual

thMeans (VC/OAVM) on Friday, 26 September, 2025 at 12.30 PM to transact the business as
ndset out in the Notice of the 32 AGM.

The AGM will be convened in compliance with the applicable provisions of the Companies
Act, 2013 and the Rules made thereunder ('the Act'), provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 ('the Regulations'), and in view of the General Circular No. 09/2024 dated September
19, 2024 issued by the Ministry of Corporate Affairs and Circular No. SEBI/HO/CFD/CFD-
PoD-2/P/CIR/2024/133 dated October 3, 2024 issued by the Securities and Exchange Board
of India (collectively referred as 'the relevant circulars'). Members participating through the
VC/OAVM shall be reckoned for the purpose of quorum under Section 103 of the Act.

The Notice of the AGM and Annual Report for the financial year 2024-2025 have been sent on
nd2 September, 2025 through electronic mode only, to those Members whose email

addresses are registered with the Company / Bigshare Services Private Limited ('RTA') /
Depositories. The requirement of sending physical copy of the Annual Report has been
dispensed with vide the relevant circulars. The e-copy of the AGM Notice and Annual Report
for the financial year 2024-2025 are also available on the website of the Company at
www.cupidlimited.com the website of Bombay Stock Exchange at www.bseindia.com and
thewebsite of National Stock Exchange of India Limited at www.nseindia.com.

The Company has engaged the services of the Central Depository Services (India) Limited
nd(CDSL) for providing the e-voting facility [both before the 32 AGM (remote e-voting) from

ndany place and during the 32 AGM (e-voting at the AGM)].

In terms of Section 108 of the Act read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 ('the Rules'), and Regulation 44 of the Regulations, and
Secretarial Standards-2 on General Meetings issued by the Institute of Company Secretaries
of India, the Company is pleased to provide its Members with the facility to exercise their

ndrights to vote on the resolutions proposed to be passed at the 32 AGMby electronicmeans.

Mr. Shailesh Kachalia (Membership No. FCS 1391), practicing Company Secretary, has been
ndappointed by the Company as Scrutinizer for 32 AGM relatedmatters of the Company.

Allmembers arehereby informed that:

i. Shareholder will be provided with a facility to attend the AGM through VC/OAVM through
t he CDSL e -Vo t i n g s y s t em . Sha r eho l d e r s may a c c e s s t h e s ame a t
https://www.evotingindia.com under shareholders/members login by using the remote e-
voting credentials. The link for VC/OAVM will be available in shareholder/members login
where the EVSN of Companywill be displayed.

ii. A personwhose name is recorded in the register of Members or in the Register of Beneficial
thOwners maintained by the Depositories as on 19 September, 2025 i.e. cut-off date shall be

entitled to vote on the Resolutions set in the Notice.

iii. Any person who becomes a member of the Company after dispatch of the Notice of the
thMeeting and holding shares as on the cut-off date i.e. 19 September, 2025 may obtain the

User ID and password in the manner as mentioned in the Notice or write an email to
helpdesk.evoting@cdclindia.com

rdiv. The remote e-voting period will commence on 23 September, 2025 at 9.00 a.m. and ends
thon 25 September, 2025 at 5.00 p.m. The remote e-voting will be disabled for voting

thereafter by the CDSL.
ndv. In addition, the facility for e-voting shall be available during the 32 AGM and Members

attending the AGMwho have not cast their votes through remote e-voting shall be eligible to
vote at the AGM.

vi. Members who have already cast their votes through remote e-voting facility may
participate in the AGM, however shall not be allowed to vote at the AGM.

vii. Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be
thpassed on the date of theMeeting, i.e. 26 September, 2025.

viii. In case of any queries or issues regarding e-voting, you may refer the Frequently Asked
Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under help
section or write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738
and 022-23058542/43.

ix. Shareholders who would like to express their views/ask questions during the meeting
may register themselves as a speaker by sending their request in advance atleast 15 days
prior to meeting mentioning their name, demat account number/folio number, email id,
mobile number at company email id. The shareholders who do not wish to speak during the
AGM but have queries may send their queries in advance 15 days prior to meeting
mentioning their name, demat account number/folio number, email id, mobile number at
company email id. These queries will be replied to by the company suitably by email.

Members are requested to carefully read all the Notes set out in the Notice of the AGM and in
particular the instructions for joining the AGM, and the manner of casting vote through
remote e-voting or e-voting at the AGM.

By Order of the Board
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