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Ref. SEC/STEX/2014
February 2, 2015

The Relationship Manager \/National Stock Exchange of India Limited
DCS-CRD Exchange Plaza, 5" Floor

BSE Limited Plot No. C1, G Block,

Rotunda Building, P.J. Towers Bandra — Kurla Complex

Dalal Street, Fort Bandra (East)

Mumbai 400 001 Mumbai 400 051

Subject : Unaudited financial results and Limited Review report for the quarter and
nine months ended December 31, 2014.

Dear Sir,

In terms of Clause 41 of the Listing Agreement, we are enclosing a copy of the Unaudited
financial results for the quarter and nine months ended December 31, 2014, The Board of
Directors have approved the above results at their meeting held on February 2, 20185,

Further, we are enclosing a copy of ‘Limited Review’ report given by the Auditors of the
Company for the said resuits.

Thanking you, we are,

Yours truly,
For Cummins India Limited,

K Venkata Ramana
Group Vice President — Legal and Company Secretary

Encl : As above,

Cumming Ingiia Limited

Corporate Office

Cummins India Office Campus

Tower A, Survey No. 21, Balewadi

Pune 411 045 Maharashtra, India

Phone +91 20 67067000, 80197000 g oo

Fax +81 20 67067011 Kotrvud, Fune 411 088 Maharashira, India
curnrninsindia.com CiN ; L29112PN1962PLC012276



CUMMINS INDEA LIMITED
Registered Office: Kathrud, Pune 411 038

[CIN : L2511 2pn1962plc012276), Telephone : 020 67057000 Fax : 020 67067015 Website : www.cumminsindia.com
Unaudited Financial results for the quarter and nine months ended December 31, 201a

{® Lacs)
Quarter| Quarter| Quarter] Nine months] Nine months Accounting]|
ended anded ended ended ended Year ended
Particulars Dec. 31, 2014| Sep. 30, 2014| Dec. 31, 2013( Dec. 31, 2014 Dec.31, 2013 March 31, 2014
e sl {Unaudited {Unaudited) {Unaudited) {Unaudited)| {Unandited) {Audited
= 4 )
1 Inoomé from Operations
:. Het sales/Income from operations [Net of exclse duty) 105,694 111,713 100,057 320,678 294,310 389,911
. Other Dperating Income 2,615 2,693 2,244 6,551 £,195 7,756
Total Income from Qperations {net) 108,309 114,406 102,301 327,229 300,505 397,667
2 Expenses
() Cost of Materials Consumed 63,707 67,967 57,464 152,101 170,281
v A 228,084
?c])) Purchases of Stock i rade ) 2,951 2,634 5,067 8,978 11,227 14,843
nges in Inventories of Finlshed Goods, work-In-progress and 100 24 140,
stockIn-trade {24) (140 {419} 1,352 {516}
(d Employee Benefits Expense 10,176 10,130 B,729 29,379 25,7595 33,962
{e) Depreciation and Amortisation Expense (Note 5) 2,165 2,039 1,331 6,064 3,817 5,275
{H Other Expenses 12,439 14,667 12,425 41,275 39,270 51,621
Total Expenses 91,538 97,453 83,876 277,379 251,742 333,269
3 Profit from Operations before Dther itcome , Finance Costs and 16,771 16,953 18,425 49,850 48,763 64,398
Exceptlonal Items {1 - 2)
4 Other Income (Note 2) 1,114 7.264 2,363 22,049 14,626 17,771
5 Profit from Ordinary actlvities before Finance Costs and 20,885 24,17 20,788 71,899 63,389 82,169
Exceptonal Items (3+4)
& Finance Casts 124 98 97 357 312 418
7 Profit from Ordinary Activities after Flnance Costs but before 20,751 24,119 20,691 71,542 63,077 81,751
Exceptional Items {5-6)
8 Exceptional Items - - - . - .
9 Profit from Ordinary Activities before tax (7 + 8) 20,751 24,119 20,691 71,542 63,077 81,751
10 Tax expense 2,645 3,679 5,968 12,001 17,254 21,745
11 Net Profit fram Ordinary Actlvities after tax (9- 10) 18,102 20,240 14,723 59,541 45,823 60,002
12 Extroondinary items - - - - - -
13 Net Profit for the perled (11-12) 18,102 20,240 14,723 59,541 45,823 60,002
14 Pald-up equity share capital (Face Velue % 2 each) 5,599 5,544 5,544 5,549 5,544 5,544
15 Reserves exduding Revaluation Reserves 250,971
16 Earnings Per Share
a ) Basic and Diluted EPS before Extraordinary Items for the 6.53 7.20 531 2148 16.53 21.65
period f year (Hot annualized) {T)
b } Basic and Diluted EPS after Extraordinary ltems for the 6.53 .30 531 21.48 1653 21.65
period £ year {Not annualized) () :
PART 11
A PARTICULARS OF SHAREHDLDING
1 Public shareholting
-Mumber of shares 135,827,317 135,827,317 135,827,317 135,827,317 135,827,317 135,827,317
-Percentage of shareholding 49% 19% 49% 9% 49% 45%
2 Promoters and Promoter Group Shareholding
a, Pledged f Encumberad
- Number of shares Nl Nil Nil NIl Hil il
- Percentage of shares (as a % of the Lotz NA NA NA NA NA NA
Sharehelding of Promoter and Promoter group)
- Percentage of shares (as a % of the total NA NA NA NA NA WA
Share Capital of the Company)
b Non-encumbered
- Number of shares 141,372,683 | 141,372,683 141,372,683 141,372,683 141,372,683 141,372,683
- Percentage of shares (as 2 % of the total 100% 1005 100% 100%: 100% 100%:
Shareholding of Promoter and Promater group)
- Percentage of shares (25 a % of the total 51% 519% 5i% 519% 5%, 51%
Share Capltal of the Company)
Particulars Quarter ended
December 31,
2014
B |INVESTOR COMPLAINTS
- Pending at the beginning of the quarter 0
- Recetved during the quarter 0
- Disposed off during the quarter 0
- Remalning unresclved at the end of the quarter 0

Previous perlod{'s) f year('s] Migures have been re-grouped wherever necessary,

Other Income for the quarter and nine manths ended December 31, 2014 Includes profit on sale of land Rs. 788 lacs, which 5 non — recurring. For the nine months ended December 31, 2014, it additionally
indludes profit on sale of jong term Investments Rs. 8,263 lacs, which Is also non - recuring.

The Campany operates in ane primany business segment e "Engines”,

The Board of Directors of the Company at their meeting held on September 10, 2014, dedared an interim dividend of ¥ 5/- per equity share on 277,200,000 shares of ® 2/- each fully paid up for the financial

year 2014-15.

F to the

of "The G

Ak, 2013 {the "Act’) the Company has revised the depreciation rates based on tha estimated economic useful ves as prescribed by Schedule 11 10 the Act

from April 1, 2014, Tn case of ficed assets where the useful lfe Is naw completed as detarminad above, the Company has adjusted the net residual value at as Apedl 3, 2014 {net of t2x) aggregating to Rs. 206

lacs, to the Retalned Earmnings as allowed by the Act.

Depregialion expense for the quarter ended December 31, 2014 and for Nine morths ended December 31, 2014 is higher by Rs, 347 acs and Rs. 1,011 lacs respectivety due to this revision.

The above financlal resuits have been

d by the Auait C and 2pp

Review' by the Auditors oF the Company,

Pune
Date: February 2, 201€

For Cummins Indla Limited

ST A o dbos—

Anant J. Talaullcag.

Chalrman & Managing Director

bry the Board of Directors at thelr meeting held an February 2, 2015. The results have been subjected to a ‘Umited



The Board of Directors
Cummins India Limited
Kothrud

Pune - 411038

1. We have reviewed the results of Cummins India Limited (the “Company”) for the quarter ended
December 31, 2014 which are included in the accompanying ‘Unaudited financial results for the
quarter and nine months ended December 31, 2014’ (the “Statement”), except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the Management but have neither been reviewed nor been audited
by us. The Statement has been prepared by the Company pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India, which has been initialled by us for identification
purposes. This Statement is the responsibility of the Company’s management and has been approved

by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion,

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies {Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognhised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Price Waterhouse
Firm Registration Number: 301112E
Chartered Accountants

\\O/w ~
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: Sharmila A. Karve
Pune Partner
February 2, 2015 Membership Number 43229




