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INDEPENDENT AUDITORS' REVIEW REPORT TO THE BOARD OF DIRECTORS OF
CITY UNION BANK LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of CIIY UNION BANK
LIIYITED ('the Bankl for the quarter ended 30th September. 2015 Cthe Statement) being submitted
by the Bank pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, except for
the disclosures referred to in paragraph 5 below. This Statement is the responsibility of the Bankt
Management and has been approved by the Board of Directors. Our Responsibility is to issue a

report on the Statement based on our review.

We conducted our review of the Statement in accordance wlth the Standard on Review
Engagements (SRE) 2410,'Review of Interim Financial Information Performed by the Independent
Auditors of the'Entity', issued by the Institute of Chartered Accountants of India. This Standard
,requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is Limited primarily to inquiries of the Bank
personnel and analytical procedures apblied to financial data and thus provides less assurance than
an audit. We have not perfoimed an audit and accordingly, we do not express an audit opinion.

In the conduct of our review, 136 branches have been reviewed by the branch auditors, specifically
appointed for this purpose by the bank and we have relied upon various returns received from the
branches of the Bank. These review reports covers 680/0 of the advances portfolio of the bank.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the Accounting Standards
notified under the Companies Act, 1955 (which are deemed to be applicable as per Section 133 of
the C-ompanies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules 2014) and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreements with the stock exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has not
been prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India
in respect of income recognition, asset classification, provisioning and other related matters.

Further, we also repot that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as
well as the percentage of shares pledged/ encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding i,n terms of Clause 35 of the
Listing Agreements and the particulars relating to investor complaints disclosed in the Statement,
from the details furnished by the Registrars. The "Pillar 3 disclosures under Basel III Capital
Regulations" disclosed on the Bankt website and in respect of which a link has been provided in the
Statement have also not been subjected to our review.

t.

2.

4.

5.

For M/s. P CHANDRASEKAR
CHARTERED ACCOUNTANTS

Place: Chennai
Date: 29.10.2015
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trITY LJNION BANK LTD.,
crN No.L6511oTN 1904P1C001287

Regd.Officer 149 T.S.R. ( Big) Street, Kumbakonam 612001

uNAuDrrED FTNANCTAL REsuLTs FoR THE PERToD ENDED 3oth strrEMaen, 2015

Particulars

fRs in Lakhs)

er ended Half Year ended Year ended

30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.O3.20r.5
Reviewed Ret Audited

r Interest earned 6+b+c+d) 73493. 70604. 68284. 144097.34 132617.7 259aa5.63

a) InteresUDiscount on Advances/ Balls s8295.48 57252.7! 546€7 115558.2: 106796.1e 2166t9.78

b) Income on Investments 14325.22 12365. r24AS.7A 2669t.4 23682.05 49244.82

c) Interest on balances with RBI and other Inter Bank funds 259.11 349,85 428.62 608.96 76t.01 1243.29

O Others 612.44 626.30 642.47 1234.74 1378.50 2737.74

2. Other Income 945t.72 10489. 9015.r9 19940.78 20085.1 40410.4

3. Total Income ( I + 2 ) a2944.97 81093.15 77299.4O 164034.12 752702,96 310295.06

4 Interest Exoended 49483.40 48240. 47663.O1 97724. 93323.71 189148.

5. ODeratinq ExDenses (i) + (ii) 1294t. 13135.51 12351, 26078.46 2' s1882.26

(i)-Employe€s Cost 4893, 4673.) 9718.54 I 21027.39

(ii) other Operatinq expenEes 8M8.91 8311. 767a32 14924.25 30854.87

G. Etal Expenditure (4) + (5) excluding Provisions and
contingelcles 52425.35 67377.32 60014.97 123ao2.67 118149.21 241031,06

7. Operating Profit before provisions and contingencies
(3) - (6) 205r9.52 19715.43 172A4.a3 40235.45 34553.7s 69255.O0

g. Provisions (other than tax) and contingencies 4985, 4510.00 5460. 9495.00 9729.4 18251.89

r Exceotional Items 0.00 0. 0.00 .00 0. -1084

10. Profit / (Loss) from Ordinary Activities before tax (7I(8X9) 15534.62 15205. 11824.83 24A24.30 52102.

11. Tar Exoenses 4750.00 4050.00 2450.00 8800.00 5500.00 12600.00

12. et Prcfit / (Loss) from Ordinary Activiues after tax
(10) - (11) 1o744,62 11155.83 9374,43 21940.45 1!1324.30 39502.04

13. Extra ordinary items (Net of TaSExpense) 0.0c 0.00 0.00 0.00 0.00 0.00

14. Net Profit / (Loss) for the Deriod (12) - (13) ro784.62 11155.83 9374.83 21940.45 19324.30 39502.04

15. Paid uD equity share C"apital (Face value of Re.l/- each) 5981.91 5965.68 5948.64 5981.91 5948.U 5955.68

16 Reserves excludino revaluahon res€rves 263586.54

17. Analytical ratios
i) % of shares held by Government of India Nil Nit Ni Nil Nil Nil

ii) GDital Adeouacy Ratio (%) - Basel II 15.419a 16.090n 15.08o/o ts.4rok 16.08o/o 16.59o/o

GDital Meouacv Ratio (%) - Basel Iu 15.090n 15.72!a 15.009o 15.09o/o 16,00% L6.520/.

iii) Earnino Per Share (EPS)

Basic EPS - before/after extra ordinary items (Not

annualised) (Rs.) t.47 1.51 3,68 3.44 6.82

Diluted EPS - before/after extra ordinary items (Not

annualised) (Rs.) t.7t 1.77 1.60 3.49 3.41 6.63

iv) NPA Ratios

(a) Gross NPA 39829.30 35943.73 337aa.67 39829.30 33784.67 33582.35

(b) Net NPA 25593.62 23432.59 21865.82 2ss93.62 21865.82 23279.19

(c) % of Gross NPA 2.10 2.01 2.00 2.fi 2.00 1.86

(d) % of Net NPA 1.36 1.32 1.30 1.36 1.30 1.30

v) Retum on Assets - Annualised 1.45olo 1.570h 1.421o 1.510,6 1.50% 1.49o/o

18. Pub-liEsharahoEng

- No. of shares 59,8t,91,279 59,65,57,800 s9.48.64.363 59,81 ,91,279 59,48,4,363 59,65,67,800

- % of shareholdinq 100% 100% 100o/o 100% 1000/o l00o/o

19. Promote6 and Dromoter qroup shareholdinq

a) Pledqed / Encumbered

- Number of Shares
- 96 of shares (as a 9o of the total shareholding

of oromoter and oromoter qroup)

- o/o of shares (as a yo of the lotal share capital of
the comoanv)

b) Non-encumbered

- Number of Shares
- % of shqres (as a qo of the total shareholding

of Dromoter and oromoter qroup)

Vo of shares (as a % of the total share capital of
the comDanv)
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Statement of Assets & Liabiliti€s (Rs in Lakhs)

30.09.201S 30.09.2014
CaDital and Liabilties (Reviewed)

caDital 5981.91 s94A.A

Reserves & Sumlus 285938.28 2s0811.6€

Depo6ib 2561610.52 23t5170.79

Borrowinqs 14080.93 37179.91

Other Liabiliiies & Provisions 109392.51 73993.13

Total 2977004,15 2683104.13
A5sets

C-ash & Balance with RBI 128285.83 112192.18

Balances with Banks and Money at call 98928.71 112122.70

Investnents 723517.d 690051.35

Advances 187M57.90 1675817.57

Fixed Aasets 21939.23 20114.28

Other Asseb 125884.80 72806.05

Total 2977004.15 2543104.13

Notes I

1 The above unaudited financial results for the quarter ended 3fth September 2015 have been subiected to Limited Review by

Statutory Central Auditors of the Bank and reviewed by the Audit Committee of the Board and approved by the Board of Directors

at lb mpeting held on 29th October 2015.

2 The working results for the quarter ended 30th September 2015 have be€n arrived at after making provisions for Standard Assets, Non

Performing Asseb and Depreciatjon on Investments as per RBI guidelines, Employee benefits, taxes & other usual and necessary

provisions on an estimated basis. ,

3 There has bEen no change in the accounting policies followed by the Bank during the period ended 30th September 2015 as compared to

those follola,ed in the preceding financialyear ended 31st March 2015,

4 In accordance with the RBI circular D8OD. No. BP. BC 6/21,06,201/2014-15 dated 01st luly 2014, Banks are required to make

Pillar IU disclosures under Basel III capital requirements and the disclosure for 30th Septemb€r 2015 is being made available on the Eank's

web site.

5 During the quarter, the Bank has allofted 16,23,479 shares of Re,l/'each to employees pursuant to the exercise

of stock options by the employees.

6 In accordance with RBI circular DBR.8P.BC,No.31/21.04.018/2015-16 dated 16th luly 2015, the Bank has classified

deposits placed with NABARD / SIDBI / NHB for meetinA shortfall in priority sector lending under "Other Ass€b", which were hitherto

included under the head "Investrnents", Similarly, the Interest Income on such deposits has been included under

"Interest Earned - Others" which were previously included under "Income on Investments"

7 Number of Investor complaints pending at the beginning of the quarter - Nil. Received during the quarter ' 8 : Disposed of during

the quarter - 8 : Pending complaints as on 30th September 2015 : Nil

8 Figures of the conesponding period have been reclassified/regrouped, wherever considered necessary.

Place : Chennai
Date : 2fth October 2015

Dr. N. KAMAKODI
I\4D & CEO

This is the statement referred to in our report of even date,

for M/s. P. Chandrasekar,

Place : Chennai
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Partnk. I
M.No.028508

Date : 29th October 2015
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Segmentwise Results

CITY UNION BANK LTD., CENTRAL OFFICE, KUMBAKONAM

SEGMENT REPORTING FOR THE PERIOD ENDED 3O.O9.2O15

operations carried on by the bank.

in Lakhs

PART B : GEOGRAPHIC SEGMENTS:
The bank operates only in Indid ,K,fl+),

,,,,..5.,

Niii i "'"

CERTIFIED TRUE COPV


