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February 20, 2026 

                                                                                                                                                           
To 
Listing Department                                                                                 Listing Department 
BSE Limited                           National Stock Exchange of India Limited                                           
20th Floor, P. J. Towers                         Exchange Plaza, C-1, Block-G                                                            
Dalal Street, Mumbai – 400 001                        Bandra-Kurla Complex, Bandra (E)                                                    
Scrip Code: 543899                          Mumbai - 400 051 
                                                                                                              Symbol: CUBEINVIT 
 
Sub: Voting Results and copy of Scrutinizer Report on the Postal Ballot notice dated January 30, 2026 
and intimation for Change in Sponsor of Cube Highways Trust. 
 
This is in furtherance to our intimation dated January 30, 2026, regarding Postal Ballot notice, seeking approval 
of the unitholders for the matters mentioned therein.  
 
Mr. Abhishek Lamba (Mem. No. 10489 and C.P. No. 13754) Partner, M/s. CL & Associates, Practicing Company 
Secretaries, New Delhi, was appointed as the Scrutinizer for conducting the Postal Ballot process in a fair and 
transparent manner. Scrutinizer has submitted its report dated February 20, 2026, on the voting results of the 
Postal Ballot. 
 
Accordingly, in terms of Regulation 22 (2) and 23 of the Securities and Exchange Board of India (Infrastructure 
Investment Trusts) Regulations, 2014, please find enclosed herewith the voting results and the Scrutinizer’s 
report dated February 20, 2026. The voting result and Scrutinizer’s Report is also available on the website of the 
InvIT on cubehighwaystrust.com/investor-center/AM-EM-Postal-Ballots.  
 
Pursuant to the aforesaid, the following resolutions were approved by the unitholders of the InvIT with the 
requisite majority through remote e-voting and physical ballot papers conducted as part of the Postal Ballot 
process and hence deemed to be passed at a general meeting of the unitholders of the Trust: 
 

Item No. Resolution Approval Date 
(being last day of voting) 

1 To approve the change in Sponsor of Cube Highways Trust (“Trust”) 
and matters related thereto 

February 19, 2026 

2 To approve proposed conversion of Cube Highways Trust (“Trust”) 
from being a private listed infrastructure investment trust to a public 
infrastructure investment trust pursuant to the offer for sale of units 

February 20, 2026 

3 Approval for acquisition of assets from Cube Highways and 
Infrastructure V Pte. Ltd. 

4 Approval for acquisition of assets from Cube Highways and 
Infrastructure II Pte. Ltd. 

5 Repeal the list of specified matters. 
 
  

https://www.cubehighwaystrust.com/investor-center/AM-EM-Postal-Ballots
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Pursuant to the outcome of postal ballot, Cube Highways Fund Advisors Private Limited (“Board”), acting in the 
capacity as investment manager to Cube Highways Trust (“InvIT”) will proceed to give effect to the items 
approved, including change in sponsor by declassification of Cube Highways and Infrastructure Pte. Ltd. and 
Cube Highways and Infrastructure III Pte. Ltd. (collectively referred to as the “Existing Sponsors”) as sponsors of 
the Trust, and induction of Cube Highways and Infrastructure V Pte. Ltd. (referred to as the “New Sponsor”/ “CH-
V”) as a new sponsor of the Trust. 
 
You are requested to take the same on record. 
 
Thanking You 
 
For Cube Highways Fund Advisors Private Limited 
(acting in its capacity as the Investment Manager to Cube Highways Trust) 
 
 
Richa Gupta Rohatgi 
Compliance Officer and Company Secretary 
Copy to: 

Trustee to the InvIT 
Axis Trustee Services Limited 
Axis House, P B Marg, Worli, Mumbai,  
Maharashtra, India, 400025 

Catalyst Trusteeship Limited 
901, 9th Floor, Tower-B Peninsula Business 
Park, Senapati Bapat Marg Lower Parel(W), 
Mumbai, Maharashtra- 400013 
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Voting Results of the Postal Ballot conducted by way of remote e-voting and physical postal ballot  

Date of the AGM/ EGM/ Closure of e-voting (in case of Postal 
Ballot) 

February 19, 2026 (for Item No.1) 
February 20, 2026 (for Item No. 2 to 5) 

Total number of unitholders on record date 661 
Total no. of unitholders present in the meeting either in 
person or through proxy  

Not applicable (Resolution passed 
through Postal Ballot) 

Sponsor & Sponsor Group 
Public 
No. of unitholders attended the meeting through Video 
Conferencing 
Sponsor & Sponsor Group 
Public 

 
ITEM NO. 1 – TO APPROVE THE CHANGE IN SPONSOR OF CUBE HIGHWAYS TRUST (“TRUST”) AND 
MATTERS RELATED THERETO 
 
Resolution by way of approval of at least 75% of the Unitholders of the Trust by value (excluding the value of 
units held by parties related) in accordance with the Securities and Exchange Board of India (Infrastructure 
Investment Trusts) Regulations, 2014, as amended from time to time read with the SEBI Master Circular for 
Infrastructure Investment Trusts (InvITs) dated July 11, 2025, as amended the notifications, clarifications, 
guidelines and circulars issued thereunder (including any statutory modification(s) or re-enactment(s) thereof for 
the time being in force): 
 

Category Mode of 
Voting 

No. of 
Units 
held  

No. of Units 
eligible to 
vote (1) 

No. of 
Votes 
polled 
(2) 

% of Votes 
Polled 

on 
outstandi
ng units 

(3)=[(2)/(
1)]* 
100 

No. of 
Votes – in 
favour (4) 

No. 
of 
Vote
s – 
agai
nst 
(5) 

 
 

% of 
Votes 
in 
favou
r on 
votes 
polled 
(6)=[(
4)/(2)] 
*100 

 
 

% of 
Votes 
against 
on 
votes 
polled 
(7)=[(5)
/ 
(2)]*10
0 

Sponsor(s) / 
Investment 
Manager / 
Project 
Manager(s) 
and their 
associates/rel
ated parties 

Postal Ballot 
 

556,381,1
23 
 
 
 

N. A 

E-Voting 

Total 

Public 
Holding 
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1. Institutional Postal Ballot 470,938,6
39 
 
 
 
 

134,925,000 
 
 
 

0 0 0 0  0 

E-Voting 133,925
,000 

99.26 133,925
,000 

0 100 0 

Total 133,925
,000 

99.26 
 

133,925
,000 

0 100 0 

2. Non-
Institutional 

Postal Ballot 316,750,0
00 
 
 
 
 

316,750,000 
 
 
 

15,550,
000 

  4.91 15,550,
000 

0 100 0 

E-Voting 216,934
,000 

68.49 216,934
,000 

0 100 0 

Total 232,484
,000 

73.40 232,484
,000 

0 100 0 

Total  1,344,06
9,762 

451,675,000 366,409
,000 

81.12 366,409
,000 

0 100 0 

 
ITEM NO. 2 – TO APPROVE PROPOSED CONVERSION OF CUBE HIGHWAYS TRUST (“TRUST”) FROM 
BEING A PRIVATE LISTED INFRASTRUCTURE INVESTMENT TRUST TO A PUBLIC INFRASTRUCTURE 
INVESTMENT TRUST PURSUANT TO THE OFFER FOR SALE OF UNITS 

Resolution by way of approval of at least 75% of the Unitholders of the Trust by value in accordance with the 
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, as amended from 
time to time read with the SEBI Master Circular for Infrastructure Investment Trusts (InvITs) dated July 11, 2025, 
as amended, the notifications, clarifications, guidelines and circulars issued thereunder (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force): 
 

Category Mode of 
Voting 

No. of 
Units held 
(1) 

No. of 
Votes 
polled (2) 

% of 
Votes 
Polled 

on 
outstand
ing units 
(3)=[(2)/

(1)]* 
100 

No. of Votes 
– in favour 

(4) 

No. of 
Votes 
– 
agains
t (5) 

 
 

% of 
Votes in 
favour on 
votes 
polled 
(6)=[(4)/(2
)] *100 

 
 

% of 
Votes 
against 
on votes 
polled 
(7)=[(5)/ 
(2)]*100 

Sponsor(s) / 
Investment 
Manager / Project 
Manager(s) and 
their 
associates/related 
parties 

 

Postal 
Ballot 
 

556,381,12
3 
 
 

0 0 0 0 0 0 

E-Voting 556,381,123 100 556,381,12
3 

0 100 0 

Total 556,381,123 100 556,381,12
3 

0 100 0 

Public Holding         

1. Institutional Postal 
Ballot 

470,938,63
9  
 
 

0 0 0 0 0 0 

E-Voting 470,938,63
9  

100 470,938,63
9 

0 100 0 
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Total 470,938,639 100 470,938,63
9 

0 100 0 

2. Non-
Institutional 

Postal 
Ballot 

316,750,00
0  
 
 
 
 

15,550,000 4.91 15,550,000  0 100 0 

E-Voting 216,909,000 68.48 216,909,00
0 

0 100 0 

Total 232,459,000 73.39 232,459,00
0 

0 100 0 

Total  1,344,069,7
62 

1,259,778,7
62 

93.73 1,259,778,
762 

0 100 0 

 
ITEM NO. 3 – APPROVAL FOR ACQUISITION OF ASSETS FROM CUBE HIGHWAYS AND 
INFRASTRUCTURE V PTE. LTD. 
 
Resolution by way of approval of majority (i.e., where the votes cast in favour of the resolution shall be more 
than fifty percent of total votes cast for the resolution) in accordance with the Securities and Exchange Board of 
India (Infrastructure Investment Trusts) Regulations, 2014, as amended from time to time read with the SEBI 
Master Circular for Infrastructure Investment Trusts (InvITs) dated July 11, 2025, as amended, the notifications, 
clarifications, guidelines and circulars issued thereunder (including any statutory modification(s) or                                      
re-enactment(s) thereof for the time being in force): 
 

Category Mode of 
Voting 

No. of 
Units held 
(1) 

No. of 
Votes 
polled (2) 

% of 
Votes 
Polled 

on 
outstand
ing units 
(3)=[(2)/

(1)]* 
100 

No. of Votes 
– in favour 

(4) 

No. of 
Votes 
– 
agains
t (5) 

 
 

% of 
Votes in 
favour on 
votes 
polled 
(6)=[(4)/(2
)] *100 

 
 

% of 
Votes 
against 
on votes 
polled 
(7)=[(5)/ 
(2)]*100 

Sponsor(s) / 
Investment 
Manager / Project 
Manager(s) and 
their 
associates/related 
parties 

Postal 
Ballot 
 

556,381,12
3 

N.A 

E-Voting 

Total 

Public Holding         

1. Institutional Postal 
Ballot 
 

470,938,63
9 

0 0 0 0 0 0 

E-Voting 133,925,00
0 

28.44 133,925,00
0 

0 100 0 

Total 133,925,00
0 

28.44 133,925,00
0 

0 100 0 

2. Non-
Institutional 

Postal 
Ballot 

316,750,00
0 

15,550,000  4.91 15,550,000  0 100 0 
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E-Voting 216,909,00
0 

68.48 216,909,00
0 

0 100 0 

Total 232,459,00
0 

73.39 232,459,00
0 

0 100 0 

Total  1,344,069,7
62 

366,384,00
0 

27.26 366,384,00
0 

0 100 0 

 
ITEM NO. 4 – APPROVAL FOR ACQUISITION OF ASSET FROM CUBE HIGHWAYS AND 
INFRASTRUCTURE II PTE.LTD. 
 
Resolution by way of approval of majority (i.e., where the votes cast in favour of the resolution shall be more 
than fifty percent of total votes cast for the resolution) in accordance with the Securities and Exchange Board of 
India (Infrastructure Investment Trusts) Regulations, 2014, as amended from time to time read with the SEBI 
Master Circular for Infrastructure Investment Trusts (InvITs) dated July 11, 2025, as amended, the notifications, 
clarifications, guidelines and circulars issued thereunder (including any statutory modification(s) or                                     
re-enactment(s) thereof for the time being in force): 
 

Category Mode of 
Voting 

No. of 
Units held 
(1) 

No. of 
Votes 
polled (2) 

% of 
Votes 
Polled 

on 
outstand
ing units 
(3)=[(2)/

(1)]* 
100 

No. of Votes 
– in favour 

(4) 

No. of 
Votes 
– 
agains
t (5) 

 
 

% of 
Votes in 
favour on 
votes 
polled 
(6)=[(4)/(2
)] *100 

 
 

% of 
Votes 
against 
on votes 
polled 
(7)=[(5)/ 
(2)]*100 

Sponsor(s) / 
Investment 
Manager / Project 
Manager(s) and 
their 
associates/related 
parties 

 

Postal 
Ballot 
 

556,381,12
3 

N.A 

E-Voting 

Total 

Public Holding         

1. Institutional Postal 
Ballot 

470,938,63
9 

0 0 0 0 0 0 

E-Voting 469,938,639 99.79 469,938,639 0 100 0 
Total 469,938,639 99.79 469,938,639 0 100 0 

2. Non-
Institutional 

Postal 
Ballot 
 

316,750,00
0 
 
 

15,550,000 4.91 15,550,000 0 100 0 

E-Voting 216,909,000 68.48 216,909,000 0 100 0 
Total 232,459,000 73.39 232,459,000 0 100 0 

Total  1,344,069,7
62 

702,397,63
9 

52.26 702,397,639 0 100 0 
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ITEM NO. 5 – REPEAL THE LIST OF SPECIFIED MATTERS 
 
Resolution, without modification, by way of requisite majority (i.e. where votes cast in favour of the resolution 
shall be at least sixty per cent of total votes cast for the resolution) in terms of provisions of Regulation 22(5)(d) 
of the Securities and Exchange Board of India (Infrastructure Investment Trust) Regulations, 2014, as amended, 
read with applicable provisions of the Trust Deed and the list of specified matters as approved by the Unitholders 
on October 06, 2023 and September 26, 2024: 
 

Category Mode of 
Voting 

No. of 
Units held 
(1) 

No. of 
Votes 
polled (2) 

% of 
Votes 
Polled 

on 
outstand
ing units 
(3)=[(2)/

(1)]* 
100 

No. of Votes 
– in favour 

(4) 

No. of 
Votes 
– 
agains
t (5) 

 
 

% of 
Votes in 
favour on 
votes 
polled 
(6)=[(4)/(2
)] *100 

 
 

% of 
Votes 
against 
on votes 
polled 
(7)=[(5)/ 
(2)]*100 

Sponsor(s) / 
Investment 
Manager / Project 
Manager(s) and 
their 
associates/related 
parties 

 

Postal 
Ballot 
 

556,381,12
3 

0 0 0 0 0 N. A 

E-Voting 556,381,12
3 

100 556,381,12
3 

0 100 N. A 

Total 556,381,12
3 

100 556,381,12
3 

0 100 N. A 

Public Holding         

1. Institutional Postal 
Ballot 

470,938,63
9 

0 0 0 0 0 0 

E-Voting 469,938,63
9 

99.79 469,938,63
9 

0 100 0 

Total 469,938,63
9 

99.79 469,938,63
9 

0 100 0 

2. Non-
Institutional 

Postal 
Ballot 

31,67,50,00
0 
 
 

15,550,000 4.91 15,550,000 0 100 0 

E-Voting 216,434,00
0 

68.33 216,434,00
0 

0 100 0 

Total 231,984,00
0 

73.24 231,984,00
0 

0 100 0 

Total  1,344,069,7
62 

1,258,303,7
62 

93.62 1,258,303,7
62 

0 100 0 

 
For Cube Highways Fund Advisors Private Limited 
(acting in its capacity as Investment Manager to Cube Highways Trust) 
 
 
Richa Gupta Rohatgi 
Compliance Officer & Company Secretary  
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