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Independent Auditor's RePoft

To

The Board of Directors of
City Union Bank Limited
Kumbakonam

Repoft on the Financial Results 
{

1. We have audited the accompanying annual financial results of City Union Bank Limited

(the bank), for the year ended 31't March, 20L5, attached herewith, being submitted by

the Bank pursuant to Clause 41 of the listing agreement with the BSE Limited., and the

National Stock Exchange of India Limited except for the disclosures regarding 'public
' 
shareholding' which have been traced from disclosures made by management and have

not been *Oit.O by us. Fufther, disclosures relating to 'Pillar 3 under Basel III
Regulations' as have been disclosed on the Bank's website and in respect of which a link

hai been provi&d in the aforesaid financial results have not been audited by us.

Attention is drawn to the fact that the figures for the quarter ended 31't March 2015 and

the corresponding quarter ended in the previous year as reported in this financial results

are the bajancing figrrer between audited figures in respect of the full financial year and

the published year-to date figures upto the end of the third quarter of the relevant

financial year. Also, the figures for each of the three quafters have only been reviewed

and not been subjected to audit.

Management's Responsibility for the Financial Results

Z. These financial results have been prepared on the basis of the annual financial

statements and reviewed quafterly financial results upto the end of the third quafter

which are the responsibility of the Bank's management and have been approved by the

Board of Directors in their meeting held on 23'd May 2015. Our responsibility is to

express an opinion on these financiil results based on our audit of the annual financial

statements which have been prepared in accordance with the provisions of Section 29 of

the Banking Regulation Act 1949, the accounting principles generally accepted in India,

including the accounti;rg standards specified under Section 133 of the Companies Act

20t3, read with nul6 
-Z of the Companies (Accounts) Rules, 20L4, circulars and

guidelines issued by the Reserye Bank of India from time to time and in compliance with

Clause 4L of the Listing Agreement.

Auditor's ResPonsibilitY

3. We conducted our audit in accordance with the Standards on Auditing specified under

Section f+j ffO) of the Companies Act 20L3. Those standards require that we plan and

peform the audit to obtain responsible assurance about whether the financial results

are free of material misstatements. An audit includes examining, on a test basis,

evidence suppofting the amounts disclosed as financial results. An audit also includes
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accessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our opinion.

4. We draw attention to note no.4 to the financial statement which describes the method

of charging depreciation on fixed assets on the estimated useful Iife of the Assets from

written down value method to straight line.method aS per requirement of Schedule II of

the Companies Act, 2013. Our opinion is not qualified in respect of this matter.

Opinion

5. In our opinion and to the best of our information and according to the explanations

given to us these financial results;

, (i) are presented in accordance with requirement of Clause 41 of the Listing

Agreement in this record; and

(ii) give a true and fair view of the net profit and other financial information of

[f'e Aeink for the year ended 3L't March 2015.

6. Further, we also report that we have, on the basis of books of account and other

records and information and explanations given to us by the management, also verified

the number of shares as well as percentage of shareholdings in respect of aggregated

amount of public shareholdings, as furnished by the Bank in terms of clause 35 of the

Listing Agreement and found the same to be correct.

For M/s. P CHANDRASEKAR
CHARTERED ACCOUNTANTS
(Firm No.000580 S)

Place: Chennai
Date: 23.05.2015
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trrrv UNtEIN BaNK LTD.'
cIN NO.L65 1 10TN 1904P1C00 1287

Regd.Office: 149 T.S'R. ( Big) Street, Kumbakonam 612001 B

AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31"t MARCH,1OLS

Pafticulars

(Rs in Lakhs)

Quarter ended Period ended

31.O3.201s 3L.L2.2014 31.03.2014 31.O3.201s I 31.03.2014

Audited R.eviewed Audited Audited

68817.68 68450.17 63s42.63 26988s.63 254593.31
ffi^ Ar6rrnrac/Rillc ss118.79 s4704.83 51963.03 2t66L9.7t 209211.89

lr\ Tnnama nn Tnrractmentq 13423.64 t3498.37 tL322.75 51982.56 43803.43

c) Interest on balances with RBI an@ 275.25 246.97 2s6.85 t283.29 t577.99

0.00 0.00 0.00 0.00 0.00

A*har T 10s46.52 9778.73 8522.16 404t0.43 27985.s0

t\ 79364.20 7A22A.90 72064.79 310296.06 282s78.81

E.,^ ^^.1^,{ 48351.47 47473.62 4s076.5t 189148.80 178654.35

s ooeratino Exoenses (i) + (ii) 13131.01 L392s.75 12591.40 s1882.26 45827.02

ffi s096.s0 6033.64 4732.46 2L027.39 18562.13

/ii\ r\lhar r)nar:tinn pYnpnqpq 8034.51 7892 .1 1 7858.94 30854.87 27264.89

excluding Provisions and

contingencies 6L482,48 6L399.37 57667.9! 241031,06 22448L.37

@ provisions and contingencies
(3) - (6) L788t.72 16829.53 14396.88 6926s.OO 58097.44

ffiav\:nd rnntinnencies 5812.99 2709.45 2962.t3 182s1.89 16740.01

^ F--^^^t:^-^l TI^in- -1088.93 0.00 0.00 -1088.93 0.00

13157.66 14120.08 t1434.75 52t02.04 41357.43

11. Tax Expenses 3250.00 3850.00 3100.00 12600.00 66s0.00

rdinary Activities after tax
(10) - (11) 9907.66 10270.08 a334.75 39sO2.O4 34707.43

13. Extra ordinarv items (Net of Tax Expensg) 0.00 0.00 0.00 0.00 0.00

t+. ttet *ont / (Loss) for the perioa (r2) - (13) 9907.66 10270.08 a334.75 39s02.O4 34707.43

-h-.o f.^ilrl (Eara rrahra nf Rp 1/- each) 5965.68 5965.68 5427.40 s965.68 5427.40

sX-^^ 263s86.54 197065.81
Ib, Kesetve5 exLluull19

. 
- -r- r:--l --!:^-

i) o/o of shares held by Goverqrngnlgllndia Nil Nil Nil Nil Nil

ii) CapitalAdequacy &!p-C&l - aaset tt 16.59% 15.82olo 15.lto/o t6.590/o 15.11olo

Capital Adequacy Ratio (o/o) - Basel III t6.52o/o 15.73o/o 15.01o/o 16.52o/o 15.01o/o

iii) Earninq Per Share (EPS)

@r extra ordinary items (Not annuallseo)

(Rs.) 1.66 t.73 2.04 6.82 6.69

rdinary items (Not

annualised) (Rs.) 1.48 t.7L 2.02 6.63 6.64

iv) NPA Ratios

(a) Gross NPA 33582.3s 36070.21 29306.4L 33s82.3s 29306.41

(b) Net NPA 23279.L9 22039.78 t9729.L9 23279.t9 19729.L9

I\I DA 1.86 2.L2 1.81 1.86 1.81
\L,'

1.30 1.31 1.23 1.30 1.23
tu,l

alicarl L.45o/o L.54o/o L.34o/o t.490/o 1.44o/o

l

IU. rUUllL Jllolsllvtvrr19
ila af -Ir arac 59,65,67,800 59,65,67,800 s4.27,40,263 s9.65,67,800 54,27,40,263

100o/o 100o/o 100o/o 100o/o 100o/o
-to

-h a.ahalrli
lY- Pr()IIl(Jlel5 dllU UIUW

a) Pledqed / Encumbered 

-

- Number of Shares
total shareholding

of Promoter and Promoter group) '

uto of shares (as a o/o of the total share capital of

the company) 

-

b) Non-encumbereo
il..-L^- ^C Cl.rraa

@etotalshareholding
^G --^*^$ar --rl nrnmntar nrnt tn\

Pr

- % of shares (as a o/o of the totalshare capitalof

the company) 

-
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Summarized Balance Sheet (Rs in Lakhs)

31.O3.201s 31.O3.2014
Caoital and Liabilties (Aud ited)

Capital s965.68 5427.40

Reserues & Surplus 263586.54 197065.81

Deposits 2407495.56 220 1689.1

Borrowinqs 16881.64 30498.39

Other Liabilities & Provisions 93183.27 64701.81

Iotal 2787LL2.69 2499382.57
Assets

Cash & Balance with RBI 123350.69 104011.32

Balances with Banks and Monev at Call 130326.40 1139s0.28

Investments 636526.66 s95355.74

Advances 1796550.04 1609683.72

Fixed Assets 2t041.40 18295.16

Other Assets 793L7.50 s8086.35

Total 27A7LL2i69 2499382.s7

Notes :

1 The above financial results have been audited by Statutory Central Auditors of [he Bank, reviewed by the Audit Committee

of the Board and approved by the Board of Directors at their meeting held on 23rd May 2015.

2 The above working results have been arrived at after making provisions for Standard Assets, Non Performing Assets and

Depreciation on Investments, Employee benefits, taxes & other usual and necessary provisions.

3 There has been no change in the accounting policies followed by the Bank during the year ended 31st March 2015 as compared to

those followed in the preceding flnancialyear ended 31st March 2014 except for accounting of depreciation on Fixed Assets.

4 a) During the year, the rate of depreciation on Fixed Assets has been changed to Straight Line Method determined on the basis of

useful life as against WDV method wef 1st April 2014, in accordance with Schedule II of Companies Act, 2013 being used hitherto.

Consequent to the change, the fixed assets and profit after tax of the current quarter and for the financial year ended 31st March

2015 are higher by Rs.10BB.93.lakhs.

b) Had the Bank followed the earlier method of providing depreciation, the charge for the quafter and year ended 31st March, 2015

would have been higher by Rs. 364.86lakhs respectively.

5 During the year, the Bank has allotted 4,66,35,576 shares of Re.1/- each at premium of Rs. 74.05 aggregating to Rs. 350 cr to

Qualified Institutional Buyers. An amount of Rs. 8.77 cr towards QIP issue expenses has been amoftized against Share Premium

received.

6 During the year, the Bank has allotted 71,9L,961shares of Re. U- each to employees pursuant to the exercise of stock options by

the employees.

7 The Board of Directors have recommended a dividend of 110o/o i.e Rs.1.10 per Equity Share on face value of Re.1/- each for the

Financial year 2014-15 (previous year 100o/o i.e Rs.1 per Equity Share) subject to the approval of the shareholders in the ensuing

Annual General Meeting, . t

B In accordance with the RBI circular DBOD. No. BP. BC 6121.06.20t120L4-L5 dated 01st July 2014, Banks are required to make

pillar III disclosures under Basel III capital requirements and the disclosure for 31.03.2015 is being made available on the Bank's

web site.

9 Number of Investor complaints pending at the beginning of the quarter- Nil. Received during the quarter - 5 : Disposed of during

the quarter - 5 : Pending complaints as on 31'03.2015 : Nil.

10 The figures of the last quafter are the balancing figures between the audited figures in respect of the full financial year and the

published figures upto the end of third quarter of the current financial year.

11 Figures of the corresponding period have been reclassified/regrouped, wherever considered necessary.

By order ofthe Board

Place : Chennai

Date : 23.05.2015

This is the statement referred to in our report of even date.

for M/s. P. Chandrasekar,

Chaftered AccountanS,
Pi#' ru.' nnCRn - q !rifrr No. 00s80 - S !
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CITY UNION BANK LTD., CENTRAL OFFICE, KUMBAKONAM
SEGMENT REPORTING FOR THE PERIOD ENDED 31.03.2015

There are no significant residual operations carried on by the bank.

PART B: GEOGRAPHIC SEGMENTS: CERTIFIED TRUE COPY.
Thebankoperatesonlyinlndia 

FOf ElTy UHTON B^NK LTD.'

Segmentwise Results
in Lakhs

Pafticulars Quafter ended Year ended
31.03.2015 3t,.12.2014 31.03.2014 31.03.2015 31.03.2014

Audited Reviewed Audited Audited
Segment Revenue

t) Treasury 17905 L774L 13070 66187 50931
b) Corporate / wholesale bankinq 18756 19859 19081 75488 69751
c) Retail Banking 42457 40379 39536 t67454 L60979
d) Other Bankins Operations 246 250 378 LL67 918
Total 79364 78229 7'.2065 310296 282579

Segment Results
a) Treasury 9469 5924 2929 2446s 10548
b) Corporate / wholesale bankinq 2364 5724 64L6 t7877 L637t
c) Retail Bankinq 5874 4006 4756 26035 30s19
d) Other Banking Operations 175 175 296 BBB 659
Total L7882 L6829 L4397 69265 s8097

Operatinq Profit L7842 16829 L4397 69265 58097

Other Provisions & Continqencies 5813 2709 2962 L8252 t6740
.:i

Exceptional items 1089 1089

Profit Before Tax 131s8 t4L20 11435 s2102 4t357

Taxes including Deferred Tax 32s0 3Bs0 3100 12600 6650

Net Profit 9908 LO270 833s 39502 34707

Seqmental Assets:
a) Treasury 823332 8s2546 756262 823332 7s6262
b) Corporate / wholesale banking 594947 s46355 534359 594947 534359
c) Retail Bankinq 1292753 1219806 1 151810 L2927s3 1151810

d) Unallocated 76081 7L4L4 s69s2 76081 56952

Total 2787LL3 269022L 2499383 2787LL3 2499383

Seqmental Liabilities:
a) Treasury 74803L 774658 7L22L9 74803L 7L22L9
b) Corporate / wholesale bankinq s40559 497.L90 490874 540559 490874

c) Retail Banking LL74573 1109892 1058074 Lt74573 1058074

d) Unallocated 54398 40937 3s723 s4398 3s723
Total 25I'756L 2422677 2296890 25L756L 2296890

Capital Employed:
Segment Assets - Segment Liabilities

a) Treasury 75301 77988 44043 7s301 44043

b) Corporate / wholesale banking 54388 49165 43485 s4388 43485
c) Retail Bankinq 118179 t099L4 93736 TTBL79 93736
d) Unallocated 2L684 30477 2L229 2L684 21229

Total 269552 267544 202493 269552 202493
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