
 

 

 

CTL/25-26/SCC/16420/57 
 

Certificate for Security Cover by Debenture Trustee in respect of listed debt securities     of 
                                                                                         IIFL Finance Limited 

         To, 
The Manager, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Mumbai – 400 001 

The General Manager, 
Listing Department 
National Stock Exchange of India Ltd.  
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 051 

 
Dear Sir/ Madam, 
 
Sub:     Security Cover Certificate for the quarter ended March 31, 2025 
 
Ref:  1. SEBI Circular SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dt. May 16,2024 
 
This has reference to the captioned subject, We, in the capacity of Debenture Trustee, hereby submit the 
Security Cover Certificate of IIFL Finance Limited for the quarter ended March 31, 2025 with respect to 
below listed debt securities (please refer enclosed Annexure 1).: 
 

ISIN 
Private Placement / Public Issue Secured / 

Unsecured 
Sanctioned Amt Rs. in 

crores 
INE530B07104 Private Placement Secured 500.00 

INE530B07161 Private Placement Secured 143.26 

INE530B07179 Private Placement Secured 133.90 

INE530B07187 Private Placement Secured 26.84 

INE530B07195 Private Placement Secured 10.00 

INE530B07203 Private Placement Secured 60.00 

INE530B07211 Private Placement Secured 10.00 

INE530B07237 Private Placement Secured 550.00 

INE530B07401 Private Placement Secured 500.00 

INE530B07419 Private Placement Secured 600.00 

INE530B07427 Private Placement Secured 250.00 

INE530B07443 Private Placement Secured 400.00 

INE530B07435 Private Placement Secured 400.00 

INE530B07450 Private Placement Secured 440.00 

INE530B07468 Private Placement Secured 135.00 

    
Security Cover Ratio of previous Quarter- December 2024 1.63 times 

Security Cover Ratio of current Quarter-  March 2025 
1.46 times 

Reason, in case of reduction in the computed value of security cover in 
comparison to the previous quarter or previously calculated security 
cover 

Secured Borrowings have increased from 
Rs.14,405.91 Crore as on Dec 31, 2024 to 
Rs.18,852.76 Crore as on Mar 31, 2025 
due to which there is a reduction in the 
security cover. However, the security 
cover is higher that the cover stipulated in 
the terms of issue/ debenture trust deed. 

 

 



 

 

 

Request you to take the same in your records. 
 
 

For Catalyst Trusteeship Limited 
  

 
 
Krina Bhavsar 
Manager 
 
Place: Mumbai  
Date:  June 27, 2025 
 

Note-Certificate of trustee is based on the certification provided by CA / advisors / experts appointed by 
Trustee. 
 




