Believe in yourself... Trust us!

CATALYST @

CTL/24-25/SCC/13642/69

Certificate for Security Cover by Debenture Trustee in respect of listed debt securities of
IIFL Finance Limited

To,
The Manager, The General Manager,
BSE Limited, Listing Department
Phiroze Jeejeebhoy Towers, National Stock Exchange of India Ltd.
25th Floor, Dalal Street, Exchange Plaza, C-1, Block-G
Mumbai - 400 001 Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Dear Sir/ Madam,

Sub: Security Cover Certificate for the quarter ended December 31, 2024

Ref: 1. SEBI Circular SEBI/HO/DDHS-PoD3/P/CIR/2024 /46 dt. May 16,2024

This has reference to the captioned subject, We, in the capacity of Debenture Trustee, hereby submit the Security Cover

Certificate of IIFL Finance Limited for the quarter ended December 31, 2024 with respect to below listed debt
securities (please refer enclosed Annexure 1).:

ISIN Private Placement / Public Issue Secured / Unsecured Sanctioned Amt Rs. Crs.
INE530B07161 Public Issue Secured 143.26
INE530B07179 Public Issue Secured 133.90
INE530B07187 Public Issue Secured 26.84
INE530B07195 Private Placement Secured 10.00
INE530B07203 Private Placement Secured 60.00
INE530B07211 Private Placement Secured 10.00
INE530B07237 Private Placement Secured 550.00
INE530B07401 Private Placement Secured 500.00
INE530B07104 Private Placement Secured 500.00
INE530B07419 Private Placement Secured 600.00
INE530B07427 Private Placement Secured 250.00

Security Cover Ratio of current Quarter- September 2024 1.22 times
Security Cover Ratio of current Quarter- December 2024 1.63 times
Reason, in case of reduction in the computed value of

security cover in comparison to the previous quarter or N.A.
previously calculated security cover

Request you to take the same in your records.

For Catalyst Trusteeship Limited

Krina Bhavsar

Assistant Manager

Place: Mumbai

Date: March 13, 2025

Note-Certificate of trustee is based on the certification provided by CA / advisors / experts appointed by Trustee.
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Annexure 1- Security Cover Certificate

INR in Crores

[ Comnk T ColmnlL ]

AssETS B - -
. Hypothecated
Property, Plant and Equipment Broperty 0.00 11147 1147 000 000
Capital Work-in- Progress - 60.10 60.10 - -
Right of Use Assels - 391.23 391.23 - -
Goodwill - - - - -
Intangible Assets - 322 322 - -
Intangible Assets under Development - 1.90 1.90 - -
Investments Yes 3691.18 2,109.39 580057 3,691.18 3691.18
Loans 700.00 Yes 18,075.56 42661 19,202.17 18,075.56 18,075.56
- The receivables of
Inventories the Company, book - - - - - -
Trade Receivables debis, loans and - Yes 12.09 9.40 21.49 12.00 12.09
dv d current
Cash and Cash Equivalents assets of the - Yes 52439 - 52439 52439 52439
<
Bank Balances other than Cash and Cash ompany 83 J—— R 17.54 1871 [
Others - Yes 404.06 1,480.96 1,885.02 404.06 404.06
Total - 741.83 23,483.00 - 4,594.28 - 28,819.11 23,483.00 23,483.00
LIABILITIES - R R R
Debt securities to which this certificate pertains - Yes 281492 - 3,790.73
Other debt sharing pari-passu charge with
above debt - No 1150099 - 10615.18
Other Debt - B . R
Subordinated debt - - 1,766.54 1,766.54
Borrowings - R . R
Bank 700,00 - 540.00 1,240.00
Debt Securities - - 2385.63 238563
Others - B . R
Trade payables - - 142.59 142.59
Lease Liabilties - - 40465 40465
Provisions - - 1,222.71 1,222.71
Others - - 779.92 779.92
Total 14,405.91 7,242.04 22,347.95
Pari-Passu Security Cover Ratio 163
“The receivables of the Company are non trading book where loans are in the nature of held to maturity and created with a sole abjective of collecting principal and interest. The Company has considered the carrying value (before netting off impaimment loss allowance) for this certficate

*Asset cover ratio is calculated only for debt for which this certificate is issued
***The total assets considered for pari passu charge is caloulated based on asset cover requirement as per respective borrowing documents




