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CTL/25-26/SCC/25429/17

Certificate for Security Cover by Debenture Trustee in respect of listed debt securities of

L & T Finance Limited

To,
The Manager, The General Manager,
BSE Limited, Listing Department

Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400 001

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block-G

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051

Dear Sir/ Madam,

Sub: Security Cover Certificate for the quarter ended, March 31, 2026

Ref: 1. SEBI Master Circular no. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025

This has reference to the captioned subject, We, in the capacity of Debenture Trustee, hereby submit the Security
Cover Certificate of L & T Finance Limited for the quarter ended March 31, 2026 with respect to below listed debt

securities (please refer enclosed Annexure 1).:

Sanctioned
ISIN Private Placement/ Public Issue Secured/ Unsecured TG
(In Cr)
INE027E07964 Public Issue Secured 8,00,80,000
INE027E07972 Public Issue Secured 1,10,91,48,000
INE027E07980 Public Issue Secured 70,25,000
INE027E07998 Public Issue Secured 1,01,74,56,000
INE0O27E07AK3 Public Issue Secured 10,52,11,000
INE027E07AL1 Public Issue Secured 3,51,99,47,000
INE027E07AM9 Public Issue Secured 45,47,000
INE027E07AN7 Public Issue Secured 17,48,48,000
INE691107DW6 Private Placement Secured 47,00,00,000
INE691107E]1 Private Placement Secured 55,00,00,000
INE691107E01 Private Placement Secured 1,19,30,00,000
INE691107EU8 Private Placement Secured 1,00,00,00,000
INE691107EU8 Private Placement Secured 50,00,00,000
INE691107EX2 Private Placement Secured 15,00,00,00,000
INE476M07AS8 Private Placement Secured 10,00,00,000
INE0O27E07CK9 Private Placement Secured 2,75,00,00,000
INE0O27E07CL7 Private Placement Secured 2,00,00,00,000
INE0O27E07CL7 Private Placement Secured 1,42,50,00,000
INE0O27E07CL7 Private Placement Secured 2,80,00,00,000
INE0O27E07CN3 Private Placement Secured 1,42,00,00,000
INE0O27E07CO1 Private Placement Secured 2,50,00,00,000
INE0O27EQ07CP8 Private Placement Secured 25,00,00,000
INE0O27E07CP8 Private Placement Secured 4,75,00,00,000
INE0O27E07CO1 Private Placement Secured 1,10,00,00,000
INE0O27E07CO1 Private Placement Secured 75,00,00,000
INE235P07050 Private Placement Secured 1,00,00,00,000
INE235P07142 Private Placement Secured 15,00,00,000
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INE235P07159 Private Placement Secured 10,00,00,000
INE235P07191 Private Placement Secured 5,00,00,000
INE235P07209 Private Placement Secured 5,00,00,000
INE235P07316 Private Placement Secured 20,00,00,000
INE235P07399 Private Placement Secured 10,00,00,000
INE235P07431 Private Placement Secured 50,00,00,000
INE235P07456 Private Placement Secured 1,05,00,00,000
INE235P07464 Private Placement Secured 15,00,00,000
INE235P07498 Private Placement Secured 72,75,00,000
INE235P07506 Private Placement Secured 1,02,25,00,000
INE235P07514 Private Placement Secured 25,00,00,000
INE235P07548 Private Placement Secured 75,00,00,000
INE235P07555 Private Placement Secured 1,30,00,00,000
INE235P07571 Private Placement Secured 25,00,00,000
INE235P07738 Private Placement Secured 1,05,00,00,000
INE235P07944 Private Placement Secured 20,00,00,000
INE235P07951 Private Placement Secured 7,00,00,00,000
INE235P07969 Private Placement Secured 12,00,00,000
INE235P07977 Private Placement Secured 15,60,00,000
INE235P07AC5 Private Placement Secured 26,00,00,000
INE235P07AD3 Private Placement Secured 26,00,00,000
INE235P07AE1 Private Placement Secured 26,00,00,000
INE235P07AF8 Private Placement Secured 26,00,00,000
INE235P07AG6 Private Placement Secured 26,00,00,000
INE235P07AH4 Private Placement Secured 10,00,00,000
INE235P07AI2 Private Placement Secured 10,00,00,000
INE235P07A]0 Private Placement Secured 10,00,00,000
INE235P07AK8 Private Placement Secured 10,00,00,000
INE235P07AL6 Private Placement Secured 10,00,00,000
INE691I07E]1 Private Placement Secured 2,20,00,00,000
INE691107E01 Private Placement Secured 2,51,30,00,000
INE498L07012 Private Placement Secured 5,00,00,00,000
INE498L07012 Private Placement Secured 1,50,00,00,000
INE498L07020 Private Placement Secured 2,05,00,00,000
INE498L07020 Private Placement Secured 2,21,00,00,000
INE498L07038 Private Placement Secured 3,00,00,00,000
INE498L07038 Private Placement Secured 1,00,00,00,000
INE498L07038 Private Placement Secured 2,00,00,00,000
INE498L07038 Private Placement Secured 50,00,00,000
INE498L07038 Private Placement Secured 1,00,00,00,000
INE498L07087 Private Placement Secured 3,00,00,00,000
INE498L07103 Private Placement Secured 5,00,00,00,000
INE498L07111 Private Placement Secured 3,60,00,00,000
INE498L07012 Private Placement Secured 1,60,00,00,000
INE498L07111 Private Placement Secured 75,00,00,000
INE498L07111 Private Placement Secured 75,00,00,000
INE498L07111 Private Placement Secured 50,00,00,000
INE498L07111 Private Placement Secured 2,50,00,00,000
INE498L07111 Private Placement Secured 50,00,00,000
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INE498L07129 Private Placement Secured 5,00,00,000
INE498L07129 Private Placement Secured 45,00,00,000
INE498L07129 Private Placement Secured 1,50,00,00,000
INE498L07129 Private Placement Secured 50,00,00,000
INE498L07129 Private Placement Secured 2,50,00,00,000
INE498L07137 Private Placement Secured 2,00,00,00,000
INE498L07137 Private Placement Secured 4,50,00,00,000
INE498L07137 Private Placement Secured 1,00,00,00,000
INE498L07129 Private Placement Secured 2,50,00,00,000
INE498L07129 Private Placement Secured 2,50,00,00,000
INE498L07129 Private Placement Secured 50,00,00,000
INE498L07129 Private Placement Secured 2,00,00,00,000
INE498L07137 Private Placement Secured 9,00,00,00,000
INE498L07145 Private Placement Secured 9,00,00,00,000
INE498L07038 Private Placement Secured 4,00,00,00,000
INE498L07160 Private Placement Secured 7,25,00,00,000
INE498L07160 Private Placement Secured 50,00,00,000
INE498L07160 Private Placement Secured 2,25,00,00,000
INE498L07178 Private Placement Secured 2,50,00,00,000
INE498L07186 Private Placement Secured 2,50,00,00,000
INE498L07194 Private Placement Secured 10,50,00,00,000
INE498L07202 Private Placement Secured 25,00,00,000
INE498L07202 Private Placement Secured 10,00,00,000
INE498L07202 Private Placement Secured 1,15,00,00,000
INE498L07202 Private Placement Secured 1,50,00,00,000
INE498L07202 Private Placement Secured 2,00,00,00,000
INE498L07152 Private Placement Secured 2,25,00,00,000
INE691107240 Private Placement Secured 2,14,28,57,140
INE027E07CQ6 Private Placement Secured 16,00,00,00,000
Security Cover Ratio of previous Quarter- December 2025 1.05 times
Security Cover Ratio of current Quarter- March 2026 1.06 times
Reason, in case of reduction in the computed value of security cover in NA.
comparison to the previous quarter or previously calculated security cover

Request you to take the same in your records.

For Catalyst Trusteeship Limited

Krina Bhavsar
Manager

Place: Mumbai
Date: June 15, 2026

Note-Certificate of trustee is based on the certification provided by CA / advisors / experts appointed by Trustee.
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Annexure-1 Security Cover Certificate




ASSETS
Property,
Plant and 169.39 169.39
Equipment
Capital
Work-in- 0.00 0.00
Progress
Right of 397.13 397.13
Use Assets
Goodwill 182.39 182.39
Intangible 25329 253.29
Assets )
Intangible
Assets under 61.87
Development 61.87
Investments 1,712.55 8,919.96 10,632.51 0.00
Loans Standard
Loans 22,668.76 | 52,235.56 31,790.41 | 11,126.30 1,17,821.03 22,668.76 22,668.76
Receivable
s
Inventories 0.00 0.00
Trade
Receivables 102.47 102.47
Cash and Cash
Equivalents 4,487.86 4,487.86
Bank Balances
other than
Cash and Cash
Equivalents 2,673.19 791.05 3,464.24
Others 4,370.33 4,370.33
Total 22,668.76 | 56,621.30 31,790.41 | 30,862.04 0.00 0.00 1,41,942.51 | 0.00 | 22,668.76 | 0.00




LIABILITIES

Debt securities

to which this Secured
certificate Non-
pertains Convertibl | 21,375.30 2,592.78 0.00 0.00 8.09 23,976.17
e
Debentures

Other debt
sharing pari-
passu charge 0.00 0.00
with above
debt
Other Debt
(Commercial 8,063.36 8,063.36
papers)
Subordinated
e 702.14 702.14
Borrowings 0.00 0.00
Bank 37,990.62 25,999.32 3,779.61 67,769.55
Financial
Institutions 5,807.36 17.22 5,824.58
Debt
Securities 0.00 0.00
Others(Inter
Corporate 0.00 0.00
Borrowings)
Others(PTC)

3,549.54 2.34 3,551.88
Trad
p:;az s 1,766.51 1,766.51
Lease
Liabilities 409.97 409.97
Provisions 105.55 105.55
Others 1,939.51 1,939.51
Total 21,375.30 49,940.30 0.00 0.00 25,999.32 0.00 16,794.30 0.00 1,14,109.22




Exclusive
Security
Cover
Ratio

Pari-
Passu
Security
Cover
Ratio

Note: -

1) It represents the loan amount as per financial results for the nine months ended March 31%, 2026 (net off provision), excluding the

principal amount outstanding, of loans already hypothecated.

2) It represents the unammortised balance of cost incurred towards issuance of Non-Convertible Debentures and other IND-AS

adjustments.

3) The amount has been extracted from the financial results for the nine months ended March 31% ,2026.
4) The securities are valued at book value as the trade receivables and stocks offered for security do not have the market values

ascertainable.




