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Date: May 30 2026 
 
To 
The Manager  
Department of Corporate Services  
BSE Limited 
25th Floor, P J Towers, Dalal Street,  
Mumbai-400001, Maharashtra, India 
BSE Scrip Code: 532801 

To 
Listing Department  
National Stock Exchange of India 
Limited 
Exchange Plaza, C-1, Block-G, Bandra 
Kurla Complex, Bandra East, Mumbai – 
400051, Maharashtra, India  
NSE Symbol: CTE 

      
Dear Sir/Ma’am, 
 
Sub: Outcome of Board Meeting held on May 30, 2026 under Regulation 30 and 33 of 
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’)  
 
Ref: SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155/2024 dated November 11 
2024 (as amended from time to time) 
 
In continuation of our earlier intimation dated May 26, 2026 and pursuant to Regulation 30 
& 33 read with Part A of Schedule III of the SEBI Listing Regulations, we hereby inform you 
that the Board of Directors of Cambridge technology Enterprises Limited (“the Company”) at 
its meeting held today i.e., Saturday, May 30 2026, has inter-alia, considered and approved 
the following: 
 
1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial 

year ended March 31 2026:  
 

Pursuant to Regulation 33 of SEBI Listing Regulations, the Board of Directors of the Company 
has considered and approved the Audited Financial Results (Standalone and Consolidated) of 
the Company for the quarter and financial year ended March 31 2026 and took note of the 
Statutory Audit Report submitted by the Statutory Auditors of the Company, for the financial 
year ended March 31 2026.  
 
In this regard, we hereby enclose the following:  
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a) Statement showing the Audited Financial Results (Standalone and Consolidated) for 
the quarter and financial year ended March 31 2026; 
 

b) Statutory Audit Report on the Audited Financial Results (Standalone and 
Consolidated) for the financial year ended March 31 2026 issued by M/s. B R A N D & 
Associates LLP., Chartered Accountants, Statutory Auditors of the Company.  

 
The same has been annexed as Annexure – I. 
 
2. Change in Directors of the Company:  

 
The Board of Directors has noted and approved the following changes in its composition, 
effective as detailed below: 

 
a) Resignation of Mr. Sreenivas Medepalli – Non-Executive and Independent Director of 

the Company: 
 

Mr. Sreenivas Medepalli (DIN: 08727174) has tendered his resignation from the office of 
Director (Non-Executive and Independent) of the Company, with effect from the close of 
business hours on May 08, 2026. The Board has accepted his resignation and placed on record 
its sincere appreciation for the invaluable contribution, leadership, and guidance provided by 
Mr. Sreenivas Medepalli during his tenure as an Independent Director of the Company. 
 
The requisite disclosures as required under Regulation 30 read with Schedule III of the SEBI 
Listing Regulations and the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155/2024 
dated November 11, 2024, along with the resignation letter, were duly submitted to both 
Stock Exchange(s) on May 09, 2026. 
 

b) Appointment of Mr. Vivek Kumar Singh (DIN: 09029741) – Additional (Non-Executive and 
Independent) Director of the Company: 

 
Based on the recommendation of the Nomination and Remuneration Committee and subject 
to approval of the shareholders, the Board has approved the appointment of Mr. Vivek Kumar 
Singh (DIN: 09029741) as an Additional (Non-Executive and Independent) Director of the 
Company, with effect from May 30 2026. 
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The requisite disclosures as prescribed under Regulation 30 read with Schedule III, Part A, 
Sub-para 7 of the SEBI Listing Regulations and the SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155/2024 dated November 11, 2024, have been annexed hereto 
as Annexure – II. 
 
3. Re-constitution of Nomination and Remuneration Committee: 

 
Consequent to the changes in the Board composition as detailed above, the Board of 
Directors has approved the reconstitution of the Nomination and Remuneration Committee, 
with effect from May 30, 2026 in pursuance to the Regulation 19 of the Listing regulations.  
 
The revised composition of the said Committee is set out below: 
 

NOMINATION AND REMUNERATION COMMITTEE 
 
 

BEFORE AFTER 
NAME OF THE 

DIRECTOR 
DESIGNATION NAME OF THE 

DIRECTOR 
DESIGNATION 

Mr. Manjula Aleti Member 
 
Non-Executive and 
Independent 
Director 

Mr. Manjula Aleti Member 
 
Non-Executive and 
Independent 
Director 

Mr. Lalpet Sridhar Member 
 
Non-Executive and 
Independent 
Director 

Mr. Lalpet Sridhar Member 
 
Non-Executive and 
Independent 
Director 

Mr. Srinivas 
Medepalli 

Member 
 
Non-Executive and 
Independent 
Director 

Mr. Vivek Kumar 
Singh 

Member 
 
Non-Executive and 
Independent 
Director 

 
 



 

Registered & Corporate Office:  
Cambridge Technology Enterprises Limited  
Capital Park, 4th Floor, Unit No. 403B & 404, 
Plot No. 1-98/4/1-13, 28 & 29, Survey No.72, 
Image Gardens Road, Madhapur, 
Hyderabad - 500 081, Telangana, India.  
Tel:+91-40-6723-4400 
Fax:+91-40-6723-4800 
Email id: cte_secretarial@ctepl.com 

 
Bengaluru 
91 Springboard Business Hub Pvt Ltd, 4th 
Floor, #175 & #176, Dollars Colony, Phase 4, 
JP Nagar, Bannerghatta Main Road,    
Bengaluru - 560 076, Karnataka, India. 
Tel:  +91-80-4633-4400 
Fax:+91-80-4299-5779 

 
Mumbai 
Level 4, A Wing, Dynasty Business 
Park Andheri  Kurla  Road,  Andheri  
(E) Mumbai - 400 059, 
Maharashtra, India.              
Tel:+91-22-6786-9410 
Fax:+91-22-6786-9199 

 
Chennai 
AMARA SRI, situated at old No: 
313, New No: 455, Block No: 75, 
7th floor, Anna Salai Teynampet, 
Chennai 600018, Tamilnadu, 
India 
Tel: +91-40-6723-4400 
Fax:+91-40-6723-4800 

CIN: L72200TG1999PLC030997         www.ctepl.com 
 

4. Notice received from National Stock Exchange of India Limited: 
 

The Company had received a notice dated February 13, 2026, bearing reference no. NSE/LIST-
SOP/FINES/0155 from the National Stock Exchange of India Limited (NSE), intimating the 
Company of non-compliance with Regulation 31 of the SEBI Listing Regulations. The said non-
compliance pertains to a delay in the submission of the Shareholding Pattern for the quarter 
ended December 31, 2025, on the NSE platform, and the consequent fine levied thereunder 
in terms of SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated July 11, 
2023 (last updated January 30, 2026). 

 
In accordance with the aforesaid Notice, the Exchange had directed the Company to place the 
matter of non-compliance and the consequent action taken by the Exchange before the Board 
of Directors at its next Board Meeting, and to communicate the Board's comments to the 
Exchange thereafter. 

 
Board Comments: 

 
The Board was apprised of the reasons and circumstances that led to the delayed submission 
of the Shareholding Pattern. It was further informed that the Secretarial team had promptly 
taken remedial steps, including the filing of a waiver application with the Exchange. However, 
the said waiver application was rejected by the Exchange. The Board accordingly took 
cognizance of the non-compliance and advised the Secretarial team to exercise utmost care 
and diligence in ensuring timely compliance with all regulatory filing obligations going 
forward. 

 
The Company is committed to strengthening its internal compliance framework and is actively 
implementing additional checks and controls to prevent recurrence of such incidents in the 
future. 

 
The NSE Notice and the decision taken by the Exchange have been annexed hereto as 
Annexure – III. 

 
5. Appointment of Internal Auditor for Financial Year 2026-27: 

 
On the recommendations of the Audit Committee, the Board of Directors has considered and 
approved the appointment of M/s. Aggarwal Monika & Co., Chartered Accountants, as the 
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Internal Auditor of the Company for the financial year 2026-27. The Internal Auditor shall 
carry out the internal audit function in accordance with the provisions of section 138 of the 
Companies Act, 2013, and the applicable regulatory requirements. 

 
The requisite disclosures as prescribed under Regulation 30 read with Schedule III, Part A, 
Sub-para 7 of the SEBI Listing Regulations and the SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155/2024 dated November 11, 2024, have been annexed hereto 
as Annexure – IV. 

 
6. Assignment of Loan Extended to FA Software Services Private Limited (Wholly-Owned 

subsidiary of the Company) and Write-Off of Balance Amount: 
 
The Company had extended a loan to its Wholly Owned Subsidiary, FA Software Services 
Private Limited, to support its business operations. Due to continuous losses and inadequate 
cash flows, FA Software Services Private Limited has been unable to service or repay the loan. 
Based on management's assessment, recovery of the loan is considered highly improbable. 

 
The Company has received an offer from an RBI-registered NBFC, to acquire the loan. After 
evaluating available recovery options, the management believes this represents the best 
possible realization under the circumstances and the transaction will be undertaken after 
obtaining the shareholders' approval. 

 
7. Divestment of 100% Shareholding in Subsidiaries of the Company: 

 
a) CT Asia SDN. BHD., Malaysia (formerly known as CT Software Solutions SDN. BHD.)– 

 
The Company holds 100% of the share capital of Cambridge Technology Investments 
Pte. Ltd., Singapore ('CTI Singapore'), a Wholly Owned Subsidiary of the Company.  
 
CT Asia SDN. BHD., Malaysia (formerly CT Software Solutions SDN. BHD.) ('CT Asia 
Malaysia') is a subsidiary of CTI Singapore and accordingly a step-down subsidiary of 
the Company. 
 
The Management has evaluated the proposal for divestment of the Company's 
interest in CT Asia Malaysia through the sale of 100% of the share capital / entire 
shareholding held by CTI Singapore in CT Asia Malaysia. The proposed divestment is 
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being undertaken with a view to rationalize the subsidiary structure and optimize the 
Group's operational focus, and is in the best interest of the Company and its 
stakeholders. 
 

The relevant disclosures as prescribed under the provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with Schedule III, Part 
A, Para-A and the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155/2024 dated 
November 11 2024 is enclosed as Annexure - V. 

 
8. Restructuring of the Group Companies: 

 
a. Transfer of 100% Shareholding in Appshark Software Inc, USA, Wholly Owned 

Subsidiary Of The Company To Cambridge Technology Inc, USA Wholly Owned 
Subsidiary of the Company by way of Swap of Shares- 
 
The Company currently holds 100% of the equity share capital of AppShark Software 
Inc., USA ('Appshark'), a Wholly Owned Subsidiary incorporated in the USA. 
 
In order to streamline operations and optimize the Group structure, it is proposed to 
transfer the entire shareholding of Appshark to Cambridge Technology Inc., USA ('CT 
Inc.'), another Wholly Owned Subsidiary of the Company.  
 
This restructuring will be carried out by way of share swap subject to shareholders' 
approval under Section 186 of the Companies Act, 2013. 
 
The relevant disclosures as prescribed under the provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with Schedule III, Part 
A and the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155/2024 dated 
November 11 2024 is enclosed as Annexure - VI. 
 

b. Merger of stepdown subsidiary Cambridge Innovation Capital LLC., USA into 
Cambridge Technology Inc, USA, a wholly owned subsidiary of the Company. 

 
The Company holds 100% of the share capital of Cambridge Technology Investments 
Pte. Ltd., Singapore ('CTI Singapore'), a Wholly Owned Subsidiary. Cambridge Innovation 
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Capital LLC., USA ('CIC LLC') is a subsidiary of CTI Singapore and accordingly a step-down 
subsidiary of the Company. 
 
Cambridge Technology Inc., USA ('CT Inc.') is a separate direct Wholly Owned Subsidiary 
of the Company incorporated in the United States of America. 
 
The Management has evaluated the proposal for the merger of CIC LLC into CT Inc., 
whereby CIC LLC (step-down subsidiary) shall be merged with and into CT Inc. (direct 
WOS of the Company). The proposed merger is being undertaken to streamline and 
rationalize the Group's US subsidiary structure, consolidate operations, and optimize 
administrative and regulatory compliance costs, and is in the best interest of the 
Company and its stakeholders. 
 
The relevant disclosures as prescribed under the provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with Schedule III, Part 
A, Para-A and the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155/2024 dated 
November 11 2024 is enclosed as Annexure - VII. 

 
The Board Meeting commenced at 15:30 P.M. IST and concluded at 21:50 P.M. IST. 
 
Kindly take the same on record and acknowledge the receipt. 
 
Thanking you. 
Yours faithfully, 
For Cambridge Technology Enterprises Limited 
 
 

 
 

Priyanka Chugh 
Company Secretary & Compliance Officer 
M.No.: A17550 
 
Encl: As Above  
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Annexure-II 
 

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Schedule III and the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155/2024 dated November 
11 2024, we hereby submit the requisite information as below: 

 
Sl. No. Particulars Description 

1.  Reason for change viz. appointment, 
reappointment, resignation, 
removal, death or otherwise 

Appointment of Mr. Vivek Kumar Singh (DIN: 09029741) 
as Additional (Non-Executive and Independent) Director 
of the Company on basis on the recommendation given 
by the Nomination and Remuneration Committee 
subject to the approval of the shareholders, with effect 
from May 30 2026. 

2.  Date of appointment/re-
appointment/ cessation (as 
applicable) & term of 
appointment/reappointment 

Date of appointment – May 30 2026. 
 
Term of appointment - Appointed as Additional (Non-
Executive and Independent) Director of the Company on 
basis on the recommendation given by the Nomination 
and Remuneration Committee subject to the approval of 
the shareholders, with effect from May 30 2026. 

3.  Brief profile (in case of 
appointment) 

Mr. Vivek Singh is a seasoned corporate finance and 
investment banking professional with over 16 years of 
experience spanning banking & financial services, 
investment banking, corporate finance, strategic 
advisory, and fundraising.  
 
He is currently the Managing Partner at Singhbanc 
Capital, a boutique investment banking and corporate 
finance advisory firm, where he advises companies on 
capital raising (equity and debt), IPO and pre-IPO 
advisory, strategic corporate finance, business 
structuring, and expansion strategies.  
 
Mr. Singh has extensive experience in advising startups, 
growth-stage enterprises, and listed companies on 
capital structuring, debt syndication, equity fundraising, 
corporate restructuring, and strategic partnerships. He 
maintains strong relationships with institutional 
investors, private equity funds, venture capital firms, 
family offices, and domestic as well as international 
lenders.  
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He has previously worked with leading financial 
institutions including HSBC, where he gained exposure 
to multinational corporations and diverse industries, 
particularly in the technology sector.  
 
His sectoral expertise includes technology and IT 
services, IoT, AI/ML platforms, Agritech, logistics, 
healthcare, green energy, and sustainability-focused 
businesses. He also brings board-level perspective with 
strong capabilities in governance, financial strategy, and 
business growth.  
 
Mr. Vivek Singh holds an MBA in Finance from ICFAI 
Business School, Mumbai, and a Bachelor of Commerce 
from the University of Lucknow. He is also certified in 
Banking, Corporate Finance, and Securities Laws (JAIIB) 
and has completed advanced programs in financial 
modelling and valuation 

4.  Disclosure of relationships between 
Directors (in case of appointment of 
a Director) 

Mr. Vivek Kumar Singh is not related to any of the 
Directors of the Company. 

5.  Compliance with NSE circular nos. 
LIST/COMP/14/2018-19 and 
NSE/CML/2018/02, both dated June 
20, 2018 

In accordance with circular nos. LIST/COMP/14/2018-19 
and NSE/CML/2018/02, both dated June 20, 2018, 
issued by BSE Limited (“BSE”) and National Stock 
Exchange of India Limited (“NSE”), Mr. Vivek Kumar 
Singh is not debarred from holding the office of the 
Company, by virtue of any SEBI order or any other such 
authority 

  

 



NSE/LIST-SOP/FINES/0155 

To,  
The Company Secretary  
Cambridge Technology Enterprises Limited

Dear Sir/Madam,

Subject: Notice for non-compliance under Regulation 31 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations")

 
Your attention is drawn towards SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
issued on July 11, 2023 and last updated on January 30, 2026 (hereinafter referred to as "Master 
Circular"), specifying Standard Operating Procedure for imposing fines and suspension of trading in 
case of non-compliance with the Listing Regulations. On verification of the Exchange records, it has 
been observed that your Company has not complied/delayed complied with Regulation 31 of Listing 
Regulation(s). The details of non- compliance(s)/delayed compliance(s), total fine payable by your 
Company and the particulars about manner in which fine should be remitted to the Exchange is 
enclosed as Annexure. 

You are requested to inform the Promoters about identified non-compliance/delayed compliance and to 
ensure compliance with respective regulation(s) and/or make the payment of fines within 15 days from 
the date of this notice, failing which the Exchange may initiate following actions as per Master 
Circular: 

Initiate freezing of entire shareholding of the Promoters in the Company as well as in other 
securities held in the Demat accounts of the Promoters.

1. 

Trading in securities of your Company shall take place on 'Trade for Trade' basis, in case of 
consecutive defaults with Regulation 31 of the Listing Regulations i.e., Shifting of trading in 
securities to Z Category as per Master Circular. 

2. 

Upon receipt of this review notice, the company may file the waiver request. Below are the parameters 
for filing the application for waiver: 
 
a) Waiver applications sent via mail is not considered. The Company is requested to submit waiver 
application on the below mentioned path: 
 
NEAPS>>Compliance>>Fine Waiver>>Waiver Request 
 
b) Detailed submission indicating reasons for waiver, mentioning whether it intends to seek personal 
hearing before the concerned Committee. 
 
c) Further, compliance is a pre-requisite for applying for waiver. Thus, waiver application of the 
non-complied Companies will not be processed without achieving the compliance. 

February 13, 2026



 
d) In case the Company is non-complaint under multiple regulations, the Company is advised to file a 
single application mentioning the details of all the respective regulations and quarters for which the 
Company intends to apply for waiver.

e) Non-refundable Processing fees for an amount of Rs.10,000 plus 18% GST to be paid to the 
designated Exchange, (as segregated between the Exchanges as per the policy for waiver of fines) only 
if the fine amount is more than Rs. 5,000/- exclusive of GST.

However, before filing an application for waiver of fines, you are requested to refer to the below policy 
available on the Exchange’s website. For ready reference you may refer below link:

Policy on processing of waiver application: 

https://nsearchives.nseindia.com//web/circular/2026-
01/Policy_for_waiver_of_fines_Final1_20260113193131.pdf 

Further, as per Master Circular, your Company is also required to ensure that the said non-compliance 
which has been identified by the Exchange and subsequent action taken by the Exchange in this regard 
shall be placed before the Board in the next Board Meeting and comments made by the Board shall be 
duly informed to the Exchange at the below mentioned path in NEAPS portal along with this letter for 
dissemination having the announcement text as 'Board comments on fine levied by the Exchange'.

Path: NEAPS > COMPLIANCE > Announcements > Announcements/ CA (Subject: Updates)

In case of any clarification, you may contact any of the below mentioned Exchange Officers from 
Listing Compliance Department:

Ms. Harshita Chaubal○

Ms. Madhu Kadam○

Ms. Duhita Dhure 
Ms. Sonam Yadav

○

Ms. Chanchal Daga (Waiver request)○

Ms. Sweety Mamodia (Waiver request)○

Mr. Vinod Nimbalkar (Waiver request)○

 
Yours faithfully,  
For National Stock Exchange of India Limited

 
Rachna Jha
Manager 

 
 
 



Annexure
 

Regulation Quarter Fine amount per day 
(Rs.)

Days of non-
compliance

Fine amount 
(Rs.)

REGULATION 
31(1)

31-Dec-
2025

2000 23 46000

Total Fine 46000

GST @18% 8280

Total 54280*

* In case the Company is non-compliant as on the date of this letter then fine amount will keep on 
increasing every day till the date of compliance.

Notes:

If the fine amount is paid before receipt of this letter then inform the Exchange 
accordingly.

•

Please update the payment details on below mentioned path:  
NEAPS > Payment > SOP Fine Payment.

•

The above payment may be made vide RTGS / NEFT / Net Banking favouring 'National Stock 
Exchange of India Limited'. The bank details towards the payment of fine are as follows:

•

BENEFICIARY 
NAME

NATIONAL STOCK EXCHANGE OF INDIA LIMITED

BANK NAME IDBI BANK LTD

A/C NO
Please refer Unique Account Code used for making Annual Listing 
fees to the Exchange

BRANCH BANDRA KURLA COMPLEX, MUMBAI

RTGS/IFSC CODE IBKL0001000

The fine paid as mentioned above will be credited to IPFT as envisaged in the circular.•
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Annexure-IV 
 

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Schedule III and the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155/2024 dated November 
11 2024, we hereby submit the requisite information as below: 

 
Sl. No. Particulars Description 

1.  Reason for change viz. appointment, 
reappointment, resignation, 
removal, death or otherwise 

Appointment of M/s. Aggarwal Monika and Co., 
Chartered Accountants as the Internal Auditors of the 
Company for the Financial Year 2026-27.  

2.  Date of appointment/re-
appointment/ cessation (as 
applicable) & term of 
appointment/reappointment 

Date of appointment – May 30 2026. 
 
Term of appointment - M/s. Aggarwal Monika and Co., 
Chartered Accountants are appointed as Internal 
Auditors of the Company at the Board Meeting held on 
May 30 2026 for the financial year 2026-27 on the terms 
and conditions as stipulated by the Board of 
Directors/Audit Committee. 

3.  Brief profile (in case of 
appointment) 

Aggarwal Monika and Company is a Delhi-based 
Chartered Accountancy firm established in 2019 with 
the objective of delivering comprehensive financial, 
taxation, audit, and business advisory services to 
corporates, startups, SMEs, and individual clients. 
 
The firm is committed to providing practical, result-
oriented, and value-driven professional services while 
maintaining the highest standards of integrity, 
confidentiality, and professional ethics. With a strong 
understanding of financial management, compliance 
frameworks, and business operations, the firm supports 
organizations in improving efficiency, strengthening 
controls, and ensuring regulatory compliance. 
 
The firm has experience across diverse industries 
including manufacturing, trading, e-commerce, service 
sectors, and emerging businesses. Our approach 
combines technical expertise with practical business 
understanding to deliver customized solutions aligned 
with client requirements and business objectives. 
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4.  Disclosure of relationships between 
Directors (in case of appointment of 
a Director) 

Not Applicable  
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Annexure-V 
 
In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Schedule III, Part A, and the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155/2024 dated 
November 11 2024, we hereby submit the requisite information as below: 

 
Sl. 

No. 
Particulars Description 

1.  The amount and percentage of the 
turnover or revenue or income and 
net worth contributed by such unit 
or division or undertaking or 
subsidiary or associate company of 
the listed entity during the last 
financial year 

The amount and percentage of the turnover contributed 
by such subsidiary of the listed entity during the last 
financial year: 
  
Amount: INR 0/- 
Percentage Contribution: 0% 
 
The amount and percentage of the net worth contributed 
by such subsidiary company of the listed entity during the 
last financial year:  
 
Amount: INR -7062.54/- 
Percentage Contribution: 0% 

2.  Date on which the agreement for 
sale has been entered into 

The Share Purchase Agreement ("SPA") has not yet been 
executed. The date of execution shall be intimated upon 
finalization of the transaction. 

3.  The expected date of completion of 
sale/disposal 

The transaction is expected to be completed within such 
period as may be mutually agreed between the parties 
and subject to fulfillment of customary conditions 
precedent and applicable regulatory requirements. 

4.  Consideration received from such 
sale/disposal 

The consideration shall be determined upon identification 
of the buyer and finalization of transaction terms and shall 
be disclosed in due course. 

5.  Brief details of buyers and whether 
any of the buyers belong to the 
promoter/ promoter group/group 
companies. If yes, details thereof 

The buyer has not yet been identified. Upon finalization 
of the buyer and execution of definitive agreements, the 
requisite details, including whether the buyer belongs to 
the promoter/promoter group/group companies, shall be 
disclosed in accordance with applicable regulations. 

6.  Whether the transaction would fall 
within related party transactions? If 
yes, whether the same is done at 
“arm’s length” 

The transaction is not presently proposed with any 
related party. Accordingly, it is not expected to constitute 
a related party transaction. Appropriate disclosures shall 
be made upon identification of the buyer. 
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7.  Whether the sale, lease or disposal 
of the undertaking is outside 
Scheme of Arrangement? If yes, 
details of the same including 
compliance with regulation 37A of 
LODR Regulations 

The proposed transaction is outside the ambit of a 
Scheme of Arrangement. Compliance with applicable 
provisions of the SEBI LODR Regulations, including 
Regulation 37A, shall be ensured, wherever applicable. 

8.  Additionally, in case of a slump sale, 
indicative disclosures provided for 
amalgamation/merger, shall be 
disclosed by the listed entity with 
respect to such slump sale 

Not Applicable.  
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Annexure-VI 
 
In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Schedule III, Part A, and the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155/2024 dated 
November 11 2024, we hereby submit the requisite information as below: 

 
Sl. 

No. 
Particulars Description 

1.  The amount and percentage of the 
turnover or revenue or income and 
net worth contributed by such unit 
or division or undertaking or 
subsidiary or associate company of 
the listed entity during the last 
financial year 

The amount and percentage of the turnover contributed 
by such subsidiary of the listed entity during the last 
financial year: 
  
Amount: INR 24,23,53,437.20/- 
Percentage Contribution: 13% 
 
The amount and percentage of the net worth contributed 
by such subsidiary company of the listed entity during the 
last financial year:  
 
Amount: INR 43,24,20,726.33/- 
Percentage Contribution: 54% 

2.  Date on which the agreement for 
sale has been entered into 

The Company shall enter into a Share Swap Agreement for 
the proposed transfer of 100% shareholding in AppShark 
Software Inc., USA to Cambridge Technology Inc., USA. 
The date of execution of the Share Swap Agreement shall 
be intimated upon execution. 

3.  The expected date of completion of 
sale/disposal 

The proposed share swap transaction is expected to be 
completed within such period as may be agreed between 
the parties, subject to receipt of requisite approvals and 
completion of customary closing conditions. 

4.  Consideration received from such 
sale/disposal 

The proposed transfer is being undertaken by way of a 
share swap arrangement. Accordingly, no cash 
consideration shall be received by the Company. 

5.  Brief details of buyers and whether 
any of the buyers belong to the 
promoter/ promoter group/group 
companies. If yes, details thereof 

The proposed transferee is Cambridge Technology Inc., 
USA, and a Wholly Owned Subsidiary of the Company. The 
transaction forms part of an internal group restructuring 
exercise and does not involve any third-party buyer. 
Cambridge Technology Inc., USA is a related party by 
virtue of being a Wholly Owned Subsidiary of the 
Company. 
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6.  Whether the transaction would fall 
within related party transactions? If 
yes, whether the same is done at 
“arm’s length” 

Yes. The transaction constitutes a related party 
transaction as it involves entities within the Company's 
group structure. The transaction is proposed to be 
undertaken on an arm's length basis and in the ordinary 
course of business as part of an internal reorganization. 

7.  Whether the sale, lease or disposal 
of the undertaking is outside 
Scheme of Arrangement? If yes, 
details of the same including 
compliance with regulation 37A of 
LODR Regulations 

The proposed transaction is an internal restructuring by 
way of transfer of shares and is not being undertaken 
pursuant to a Scheme of Arrangement. Compliance with 
applicable provisions of the SEBI LODR Regulations, 
including Regulation 37A, shall be ensured, wherever 
applicable. 

8.  Additionally, in case of a slump sale, 
indicative disclosures provided for 
amalgamation/merger, shall be 
disclosed by the listed entity with 
respect to such slump sale 

Not Applicable.  
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Annexure-VII 
 
In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with Schedule III, Part A, and the SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155/2024 dated 
November 11 2024, we hereby submit the requisite information as below: 

 
Sl. 

No. 
Particulars Description 

1.  name  of  the  entity(ies)  forming  
part  of  the  amalgamation/merger,  
details  in  brief such as, size, 
turnover etc.; 

A. Name of Entities forming part of Merger: 
 

1. Cambridge Innovation Capital LLC., USA - 
Transferor Company (step down subsidiary of 
Cambridge technology Enterprises Limited) 
 

2. Cambridge Technology Inc., USA - Transferee 
Company (Wholly owned subsidiary of Cambridge 
technology Enterprises Limited) 
 

B. Turnover as on March 31 2026 (Based on latest 
audited financial statements): 

 
Name of Entity Turnover (in Rs.) 

Cambridge Innovation 
Capital LLC., USA 

0 

Cambridge Technology 
Inc., USA 

1,49,05,46,605.01 
 

3.  Whether the transaction would fall 
within related party transactions? If 
yes, whether the same is done at 
“arm’s length”; 

No. Since the same is exempt under Regulation 23 (5)(c) 
of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

4.  area of business of the entity(ies) Cambridge Innovation Capital LLC., USA: The company 
primarily serves as an investment vehicle for making 
strategic investments in businesses, startups, and 
technology-focused enterprises. 
 
Cambridge Technology Inc., USA: The company 
specializes in designing, developing, implementing, and 
maintaining software applications and technology 
solutions for clients across various industries. 

5.  rationale for amalgamation/ merger Since both the transferor and transferee companies are 
subsidiary and step down subsidiary, this merger is being 
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undertaken to achieve a simple corporate structure and 
eliminate duplicate corporate procedures. 

6.  in case of cash consideration –
amount or otherwise share 
exchange ratio 

There is no cash consideration. 

7.  brief details of change in 
shareholding pattern (if any) of 
listed entity 

Not Applicable. 
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