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GST Council to discuss rate rationalisation,
lower levy for essential manufactured items

FIXING THE FLIP-FLOP. The Council is also expected to take up proposal to correct inverted duty structure for the fertilizer sector

—
Shishir Sinha
New Delhi

From readymade garments
tomovie tickets, all items be-
low a certain threshold are
set to cost less as the GST
Council is expected to dis-
cuss a proposal for rate ra-
tionalisation in its meeting
on September 3-4.

The Council is also expec-
ted to discuss the long-
pending demand of the fer-
tilizer industry for correct-
inginverted duty structure.

After Prime  Minister
Narnedra Modi’s Independ-
ence Day announcement
about GST 2.0, the Centre
proposed tworates (Sand 18
per cent) along with special
rate of 40 per cent and con-
tinuation of special rates
(0.25 per cent, 1 per centand
3 per cent). The Group of

Ministers (GoM) has en-
dorsed this proposal and
now it will be placed before
the Council meeting.

New rates are expected to
be in place as early as pos-
sible to boost festival buying
which is likely to pick up
from September 22 (begin-
ning of Navratri).

TWO CATEGORIES
Official sources said key es-
sential items such as tooth-
paste, hair oil, soaps, etc are
likely to be brought in § per
cent slab.

For readymade garments
and footwear, there could be
o categories based on
MRP. Products below 32,500
could attract 5 per cent GST
as against the existing 12 per
cent and those above 32,500
may be placed in 18 per cent
slab in place of 12 per cent.

According to  sources,

there is also a proposal to re-
duce GST on hotel accom-
modation of less than or
equal to ¥7,500 per nightto §
per cent with input tax credit
(ITC) from current 12 per
cent with ITC. Similarly,
cinema hall ticket with price
less than ¥100 proposed to
be reduced to § per cent with
ITC from 12 per cent with
1TC.

Sources said another key
proposal is about hiking rate
on some services to 40 per
cent (with ITC) from 28 per
cent. These include admis-
sion to casinos, race clubs,
sporting events such as IPL,
race club services besides
betting, casinos, gambling,
horse-racingand lottery.

KEYPROPOSALS

‘The Council could also take
up a proposal to raise GST
rate to 40 per cent from 28

Proposals likely to be discussed

Present  Proposal
Synthetic or artificial filament yarns, sewing
threads, yarn of manmade staple fibres,
felt, gimped yarn, metalised yarn, rubber
thread, carpets, Gauze V] 5
Petrol, LPG/CNG driven motor vehicles of engine
capacity not more than 1200 cc and less than
4000mm length 28* 18
Diesel driven motor vehicles of upto 1500CC
and upto 4000 mm 28 18
Matorcycles of engine capacity not exceeding 350 cc 28 18
Parts, seats and accessories of motor vehicles il 18
Ambulance vehicle, motor vehicles for transport
of ten or more persons 18
Beauty and physical well-being_services 18 withme) 5 @ith1me)
Handicraft idols, Idols of wood, stone, handbags,
pouches, purses under handicrafts, terracotta
tableware, kitchenware 1 5
Cement 2 18

Solar cookers, solar water, energy devices and parts 12

Pl compersalion cess

per cent plus compensation
cess for station wagons, ra-
cing cars, motor vehicles of

more than 1,200 cc and 4,000
mm length, aircraft, heli-
copters, aeroplanes for per-

sonal use and motorcycles
with more than 350ce.

Meanwhile, the Council is
also expected to take up pro-
posal to correct Inverted
Duty Structure (IDS) for the
fertilizer sector. IDS refers
to higher duty on input and
lower duty onoutput.

Fertilizer attracts five per
cent GST, while key inputs
such as ammonia (used in
the production of P&K fertil-
izer) and packaging material
attract 18 per cent leading to
inverted duty structure.

Although the Union gov-
ernment gives subsidy on
both urea and P&K types of
fertilizers, there are differ-
ent mechanisms for compu-
tation and that is the key
reason for accumulation of
input tax credit and result-
ant refund. Many of these
matters are pending in
courts.

Jan Dhan deposits surged 3.7 times during 2015-25: FinMin

Our Bureau
New Delhi

Average deposit in Pradhan
Mantri Jan Dhan (PMJDY)
account has increased 3.7
times during a 10-year
period, the Finance Ministry
said on Thursday. PMJDY
has completed 11 years of
existence.

In a social media post,
Prime Minister Narendra
Modi said when the last mile
is financially connected, the
entire nation moves forward
together. “That is exactly
what the PM Jan Dhan
Yojanaachieved. Itenhanced
dignity and gave people the
power to script their own
destiny,” he said.

Meanwhile, the Finance

RailTel bets on hardware, Al and overseas forays for growth

—
Abhishek Law
New Delhi

State-run RailTel Corpora-
tion is exploring ideas for its
next phase of growth by di-
versifying into hardware
manufacturing and artificial
intelligence (AI) applica-
tions, even as it cautiously
scoutsinternational markets
amid improving geopolitical
ties for India.

The pivot is aimed at bal-
ancing its traditional order
book of Telecom and EPC
business with emerging op-
portunities  in  digital
infrastructure.

Driven by the momentum
of Atmanirbhar Bharat, Rail-
Tel is actively exploring op-
portunities to leverage this
trend and further diversify
itsrevenue streams.

According to Sanjai Ku-
‘mar, CMD, RailTel, “all pos-
sibilities are being explored,”
and some discussions are on
“at very preliminarylevels.”

Options explored could
include own-hardware mak-
ing, partnerships, joint R&D

Ministry said that average
deposit per account rose to
24,768 as on August 13,2025
from %1,065 in March 2015.
“Increase in average deposit
is another indication of in-
creased usage of accounts
and inculcation of saving
habits among account hold-
ers,” it said. Since its launch
in 2014, more than 56 crore
Jan Dhanaccountshave been
opened, with the total de-
posit balance valued at ¥2.68
lakh crore.

AGCOUNT HOLDERS

“67 per cent of the accounts
are opened in rural or semi-
urban areas, and 56 per cent
of the accounts are opened
by women, indicating how
underprivileged individuals
living in far-flungareas of the

set-up for indigenous solu-
tions and Al-based apps, in-
cluding bugware, and also
“possible acquisitions.”

“But these are early-stage
discussions. There is no time
frame or immediate urgency
asall optionswill be weighed
before firming up,” Kumar
told businessline during an
interview.

HARDWARE AMBITIONS
According to him, RailTel
weighing a shift into hard-
ware is a strategic move de-
pending on the growing need
for “self-reliance.”

The company is in explor-
atory discussions to develop
products such as routers,
switches and signalling-re-
lated equipment, potentially
under its own brand, if
required.

“Ownership of technology
is nolonger about a singlelab
doing R&D. Today it’s about
assembling the right chips,
applications and integration.
If a suitable opportunity
comes, we are open to ac-
quisitions, partnerships or
in-house R&D,” Kumar said.

GOOD SHOW. Since its launch, more than 56 crore Jan Dhan
accounts have been opened, with total balance

of ¥2.68 lakh crore ranseer umar

country have been brought
into the formal financial sec-
tor,” Finance  Minister
Nirmala Sitharaman said.
Further, she added that the
scheme has been an import-
ant tool to implement Direct

Sanjai Kumar, CMD, RailTel

‘The company is in discus-
sions with partnerstodeploy
Al-based solutions in renew-
able energy projects.

Amid rising security and
spyware concerns, RailTel is
exploring possibility to foray
into Al-based applications
that can detect such bugs.

‘The AI can be deployed to
detect  vulnerabilities in
power grids, particularly as
many inverters currently use
imported components which
can become a major security

July air passenger traftic declines
2.9%, first dip in several months

—
Rohit Vaid
New Delhi

India’s domestic air passen-
ger traffic recorded its first
year-on-year (y-o-y) decline
in several months, slipping
2.94per cent in July.

Notably, the fall reflected
the seasonal slowdown in
travel demand.

According to Directorate
General of Civil Aviation
(DGCA) data, scheduled do-
mesticairlines ferried 126.05
lakh (1.26 crore) passengers
in July, compared to 129.87
lakh (1.30 crore) in the same
month last year.

On a sequential basis, Ju-
ly’s tally was lower by 7.33
per cent than June’s 136.04
lakh (1.36 crore).

“Passengers carried by do-
mestic airlines during Janu-
ary-July 2025 were 977.79
lakh (9.77 crore) against

™™
K

92335 lakh (9.23 crore) dur-
ing the corresponding period
of the previous year, thereby
registering an annual growth
of 5.9 per centand amonthly
decline of 2.94 per cent,” the
DGCA said in its monthly
report.

INDIGO LEADS
In terms of market share, In-
diGo maintained its domin-
ance, by carrying 82.15 lakh
(0.82 crore) passengers in
July to command a 65.2 per
cent market share.

Besides, Air India Group,

which includes Air India and
Air India Express, flew 33.08
lakh (0.33 crore) passengers,
translating into a 26.2 per
cent share.

This was followed by
Akasa Air, which ferried 6.98
lakh (0.07 crore) passengers
translatingintoa 5.5 per cent
share, while SpiceJet carried
2.46 lakh (0.02 crore) pas-
sengers, cornering 2 per cent
of the market.

Star Air ferried 0.64 lakh
passengers (0.006 crore),
followed by Alliance Air 0.46
lakh (0,005 crore), F1y910.25
lakh (0.003 crore), IndiaOne
Air 0.02 lakh (0.0002 crore),
and Fly Big 0.01 lakh (0.0001
crore).

In the passenger load
factors segment, Akasa Air
led the industrywith 90.2 per
cent (load factor), followed
by IndiGo at 84.1 per cent
and SpiceJet at 84.2 per cent.

Benefit Transfer (DBT),
providing credit facilities,
social security, and enhan-
cing savings and invest-
ments. During the financial
year 2024-25 a total of 6.9
lakh crore was credited to

concern, per some recent
newsreports.

RailTel’s total order book
currently stands at around
%7,268 crore, with railway
projects  accounting  for
nearly 30 per cent. This in-
cludes signalling, telecom
and the government-backed
Kavach train collision-avoid-
ance system.

Two large Kavach orders,
worth nearly ¥500 crore
combined, came in earlier
this year.

The company expects Ka-
vach to become a sizeable
revenue driver over the next
4-§ years as tenders worth
nearly 330,000 crore gradu-
ally materialise.

OVERSEAS PUSH
On the international front,
RailTel has so far executed
only one small project, a
¥6.9-crore digitalisation or-
der in Jamaica for electronic
cricket scoreboards at Sa-
bina Park Stadium. The pro-
ject was funded by the Gov-
ernment of India for the
national cricketboard.

But it is actively bidding

CIL to kick off roadshows for TPOs of
subsidiaries to attract investor interest

m—
Our Bureau
Kolkata

State-run Coal India on
Thursday said it is planning
to kick off roadshows for
the planned initial public
offerings (IPOs) for two of
its subsidiaries — Bharat
Coking Coal (BBCL) and
Central Mine Planning and
Design Institute  (CM-
PDI)— in the next one or
two months to start
gauginginvestors’ interest.
CMPDIL and BGCL filed
draft papers with capital
market regulator SEBI for
their proposed IPOs in May
and June, respectively, as
Coal India is planning to
sell upto 7.14 crore shares
and upto 46.57 crore equity
shares in these two wholly-
owned subsidiaries. The
proposed IPOswould be of-
fers-for-sale (OFS) with no

bank accounts under various
DBT schemes.

With the issue of over
38.68 crore RuPay debit
cards under PMJDY, installa-
tion of 1.11 crore PoS/mPoS
machines and the introduc-
tion of mobile-based pay-
ment systems such as UPI,
the total number of digital
transactions has gone up
from 2,338 crore in FY18-19
o 22,198 crore in FY24-25.
‘The total number of UPI fin-
ancial transactions has in-
creased from 535 crore in
FY18-19 to 18,587 crore in
FY24-25.

Similarly, total number of
RuPay card transactions at
PoS & e-commerce has in-
creased from 67 crore inF17-
18 to 93.85 crore in FY24-25,
the Ministry said.

for projects in Africa
(Ethiopia, Kenya), South
Asia (Sri Lanka, Nepal, Mal-
dives), and the Caribbean.

‘The RailTel CMD con-
firmed that exploratory vis-
its have been made even to
Guyana, which has seen
rising digital infrastructure
demand following recent oil
discoveries.

FINANCIAL POSITION
RailTel remains debt-free
and well-capitalised, with
working capital needs com-
fortably met from internal
accruals.

‘While the company is
open to exploring project-
financing models, such as
build-operate-transfer
(BOT) in IT infrastructure,
it has so far relied on innov-
ative partnerships, including
private _investment for its
upcoming data centre in
Noida.

Plans are also in place to
roll out4-5 Edge data centres
this year, with a long-term
ambition of building over
100 such facilities in re-
sponseto surging demand.

fresh issues. “Regarding the
listings of BCCL and CMP-
DIL, the proposed listing is
10-25 per cent of the total
value of the subsidiaries.
Roadshows we are going to
conduct in the next 1-2
months. RHP (Red Herring
Prospectus) filing of CM-
PDL, BCCL, we are expect-
ingby November 2025, sub-
ject to the government
approvals, During the road-
show, we will see the mar-
ket appetite and all,” Chair-
man and  Managing
Director PM Prasad told
shareholders during Coal
India’s annual  general
meeting.

MARKET APPETITE

Prasad said the coal be-
hemoth has liquidated
around 20 million tonnes
(mt) of its coal stock in
around five months to
about 90 mt from about 110

Minister of State in the
Finance Ministry, Pankaj
Chaudhary, said the govern-
ment has launched a satura-
tion campaign where at least
one campwill be held in each
of the 2.7 lakh GPs in the
country, where eligible per-
sons can open PMIDY ac-
counts, enrol under
Jansuraksha schemes and
also do their re-KYC and up-
date nominations in their
bank accounts.

“Our effort is to bring the
financial services to the
doorsteps of the common
man. While the saturation
drive will have culmination
on September 30, the initial
reports have been encour-
aging and I urge all of you to
derive full benefits from this
campaign,” he said.

—
Press Trust of India
New York/Washington

The Trump administration s
proposing to limit the dura-
tion of visas for foreign stu-
dents and media personnel
inthe US.

The Department of
Homeland Security (DHS) in
a press release on Wednes-
day said that if finalised,

Ollr Bureau
New Delhi

With strong growth in man-
ufacturing, factory output
based in Index of Industrial
production grew at 3.5 per
cent in July against 1.5 per
centin June, the government
reported on Thursday. It is a
four-month high but lower
than S per cent of July 2024.

The latest data from Na-
tional  Statistical  Office
showed that the manufactur-
ing sector’s output growth
rose to 5.4 per cent in July
2025 from 4.7 per cent in the
year-ago month. Mining pro-
duction contracted 7.2 per
cent against a growth of 3.8
per cent recorded a year ago.
Power production rose a
meagre 0.6 per cent (7.9 per
cent).

POSITIVE SHOW

Within the manufacturing ,
14 out of 23 industry groups
have recorded a positive
year-on-year growth in July
2025. Consumer durables
(or white goods production)
growthslowedto7.7 per cent
during the reporting month
against a growth of 8.2 per
cent in July 2024. In July
2025, consumer non-dur-
ables output recorded a mea-
gre 0.5 per cent growth
against 4.2 per cent a year
ago.

Infrastructure/construc-

tion reported a growth of
11.9 per cent in July 2025, up
from 5.5 per cent expansion
in the year-ago period. The
data also showed that the
output of primary goods con-
tracted 1.7 per cent (5.9 per

July industrial output up
3.5% led by manufacturing

cent). The expansion in the
intermediate goods segment
was 5.8 per cent in the month
under review against 7 per
centa year ago.

SUSTAINED PROGRESS
According to Paras Jasrai,
Associate Director with In-
dia Ratings & Research, bar-
ring primary goods, all the
user-based sectors recorded
a modest to reasonable
growth during July 2025
(after a gap of five months).
The construction goods sec-
tor led with a strong growth
of 11.9 per cent y-o-y,ata21-
month high in the same
period due to a sustained
progress in  government
capex.

“The capital goods sector
also improved to S per cent
y-o-y in July 2025 from an
eight-month low of 3 per
cent y-o-y in the previous
month indicating some pick-
up in investment activity,”
he said.

Rajani Sinha, Chief Eco-
nomist, CareEdge Ratings,
said healthy growth in infra-
structure and construction
goods underscore the con-
tinued thrust from public
sector capex. However, the
absence of a strong pick-up
in private investment amid
persistent global headwinds
has been weighing on the
overall investment scenario .
The prospects of a favour-
able monsoon scenario, eas-
ing inflation, the ongoing
monetary policy transmis-
sion of rate cuts and support
to consumption from GST
and income tax cuts remain
supportive of the domestic
economy.

Industrial growth

(in%)

The Trump administra-
tion said that foreign stu-
dents have taken advantage
of the “US generosity” and
have become “forever” stu-
dents, perpetually enrolled
in higher education courses
to remain in the country.

“This new proposed rule
would end that abuse once
and for all by limiting the
amount of time certain visa

2025 Mining Manufacturing Electricity  General
January 44 5.8 24 5.2
February 16 28 0.6 27
March 12 4.0 75 39
April ()02 31 L7 2.6
May (0.1 32 a7 19
June )87 3.7 .2 15
July )72 5.4 0.6 35
Source:MasPl

Trump administration plans to limit
visa duration for students, journalists

main in the US,” the spokes-
personadded.

For foreign media person-
nel, who can work in the US
onan Ivisa thatis issued for
five years and can be exten-
ded for multiple durations.

Foreign media represent-
atives would be eligible for
an extension period of up to
240 days, but no longer than
the length of the temporary

the proposed rule would
limit the length of time
certain visa holders — in-
cluding foreign students
— are allowed to stay in
the US.

Since 1978, foreign stu-
dents (Fvisaholders) have
been admitted into the US
for an unspecified period
known as “duration of
status”. Unlike other visas
issued, those with a “dura-
tion of status” designation
are allowed to remain in
the US for an indefinite
amount of time without
further screening and vet-
ting, the DHS said.

mt at the end of the last fin-
ancial year, as power plants
have been drawing coals
and the company’s produc-
tion has been hit by early
monsoon and  incessant
rains.

For this fiscal, CIL has
been given a production
target of 875 mt . Coal off-
take target has been spe-
cified at 900 mt .

Prasad said Coal India is
also foraying into critical
mineral acquisition and is
actively participating in the
domestic auctions held by
the Ministry of Mines. GIL
has emerged as preferred
bidder for two domestic
graphite bocks.

“CIL is scouting for ac-
quisition of critical mineral
assets within the country
and overseasin mineral rich
countries like Australia, Ar-
gentina and Chile,” the
Chairman said.

holders are allowed to re-  activity or assignment.
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Q Kochurel, mnmnammmm 695021 ERNAKULAM REGIONAL
rolectgtphd 9 (CO-OPERATIVE MILK
E- TENDER NOTICE 'milma’ PRODU INION LTD.

E-tenders are invited for the following works in
TTPL. Tendets can bﬂauhmtsd(xly by anine
through the portal ww e

Name of Work'

P.B. No. 2212, EDAPPALLY, KOCHI-24
EXPRESSION OF INTEREST
No.EU/PUR/05/AGM/2025-26/4007

Expression of Interest (Re) invited for
Design, Supply, Testing, Appliances
and Commissioning Drying system | | | suppliers for ERCMPU Ltd.

for reducing moisture content
Copperas crystals (FeS04.7H20)
crystals.

Tender ID: 2025_KCMMF_786074_2
@http:/etenders. kerala.gov.in,
i issi .09.2025,

Tender ID ; 2025_TTPL_788644_1

1230 PM.

Corporate Office: 47-

For More details: Tel: 0484-2541193,
Due date ; 15.09.2025 com
For more detalls &tenders, please Vst our (Sdi)
‘website www. fravancoretitanium.com 27.08.2025 Managing Director
0y, Genera enager ro)]
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NOTICE TO EQUITY SHAREHOLDERS

36TH ANNUAL GENERAL MEETING

Shareholders are hereby informed that the 36" Annual General Meeting (‘AGM") of
Manoj Vaibhav Gems ‘N’ Jewellers Limited (‘Company®) will be held on Friday.
September 26, 2025 at 12:00 noon though Video Conference (*VC"" )/ Other Audio
Visual Means (“OAVM")in
Act, 2013 (‘Act’) and rules (Listing piehstiane
Disclosure ) . 2015 (Listing *) read with
General Circular 9/2024 dated September 19, 2024 issued by the Ministry of Corporate
Alffairs (‘MCA") and SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03,
2024 issued by the Securities Exchange Board of India (‘SEBI') (hereinafter
referred o as ' ). to transact that will be set
forth in the Notice of the AGM.
In compliance with the above mentioned circulars read with other relevant circulars
issued by MCA and SEBI from time o time the electronic copy of the Nolice convening
36" AGM along with detailed instructions for E-Voting and Annual Report will be sent
through electronic mode (o all the Shareholdars of the Company whose smal
addresses are registered with the Company/Depository
Share Transfer Agent (‘RTA") of Ihe Company. Members holding shares in demal
form may contact their respective Depository Participants (DPs) for registration /
updation of their email addresses. As on March 31, 2025, all Equity shares of the
Company are in dematerialized form.
The Notice of the AGM and Annual Reportwill also be available on the website of the
Company i.e. www vaibhaviewellers.com and the Stock Exchanges where the shares
of the Company are listed i.e. BSE Limited and National Stock Exchange of India
Limited at www bseindia.com and www.nseindia.com respectively and on the website
of Central Depository Servces Limited (agency for providing the Remote e-Voting
facility and e-voting system during the A
i.e. www.evotingindia.com
Members will be able to join the 36" AGM through VC/OAVM facility only.
The Company will provide remote e-voting facility to Members. The instructions for
joining the AGM and manner for casting vote through remote e-voting as well as.
e-voting system during the AGM will be provided in the Notice of the 36" AGM.

For Manoj Vaibhav Gems ‘N’ Jewellers Limited
Sdf-

Mrs. Bharata Mallika Ratna Kumari Grandhi
Ghairperson & Managing Director
DIN : 00432520

Place : Visakhapatnam
Date : 28-08-2025
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