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Banking churn: Ujjivan MD exits,
Kotak succession race gains pace

INTERNAL PREFERENCE. Strong internal candidates will mostly be considered for these roles

—
Our Bureau

Mumbal
Afteraseries of churn among
chief financial officers
(CFOs) in June, India’s

banking sector is witnessing
a fresh wave of leadership
transitions, with  Ujjivan
Small Finance Bank (Ujjivan
SFE) announcing the imme-
diare exit of its Managing
Director and Chief Executive
Officer, Sanjeev Nautiyal, on
health grounds, while Kotak
Mgahindra Bank has re-
portedly initisted the pro-
cess of identifying a suc-
cessor to CED  Ashok

Vaswani.

Ufjivan SFB's board ap-
proved Nawtiyal's request
for early retirement after he
cited health reasons. Though
he will formally retire on
November 30, 2026,
ceased to be the bank's MD
and CEO fi ber 1.
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POWER SHIFT. india’s banking sector is witnessing a fresh

wiave of leadership transitions

The lender has appointed
Executive Director Carol
Furtado as acting MD and
CEO, subject to approval
from the Reserve Bank of In-
dia (RBI), uh\lc it hucglnsthc

Before moving to Ujjivan,
he held several senior posi-
tions at State Bank of India,
including Deputy Managing
Director for Financial Inclu-
sion and Micro Markets, and

search for
rep]acemem.
Nautiyal joined Ujjivan

ector and CEQ of SBI Llfe
Insurance.

reer spanning more than
hree decades in banking,

CHANGE
Kotak Mahindra Bank is also
said to have submitted the

names of two internal can-
didates, Paritosh Kashyap
and Anup Saha, to the RB] as

tial  successors  to
Ashok Vaswani, whose term
ends on December 31, 2026,

Vaswani has indicated that
he will not seek reappoint-
ment, citing  personal
TCasons.

Paritosh  Kashyap, cur-
rently Whole-Time Director
and head of wholesale bank-
ing, is among the Kotk
Group's longest-serving ex-
ecutives,  havin, spent
around 31 vears with the in-
stitution.

He has worked across cor-
porate banking, structured
finance, infrastructure finan-
cing and capital markets,
making him a strong con-
tinuity candidare for the top
job. Anup Saha, who heads
retail banking and serves as
Whole-Time Director, joined
Kotak in January 2026 after
leading Bajaj Finance. Prior

HYOERARAD
businessline.
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We're open to using homegrown
Al'models, says Yes Bank CIO

bl.interview
Vallari Sanzgiri
Mumbai
tothat, he spent several vears
at 1C1C1 Bank, :
5 Speaking on the
Management changes are | yonication cost challenge
not new, but the coincidence | o age, Mahesh
of top leadershi ¢ A
= hy, Chief
at twa private sector banks Information Officer (C10) at
andasmall financebank d0es | yoo pont evamined the
raise some concerns about e g
i 7 tential of homegrown AT e i
the continuity of strategic | HUSHE T OTERTN The ability to use Al
?i""";;l i n:f:";‘“"' ml‘ problems, reduce techdebt o modernise your
";:]': : i f":‘ma"’:; and find its space in the BFSI Stem or 10 use
ﬂﬂd;' nueﬂa iy buse IO sector, possibly on the the benefits of AL to
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lmr}r;wn ed & VARCES | ynrience going forward. me, is still about 12-18
prowih and DEMEN S50 | Efited excerpts: months away
quality leave little uncer- i
tainty about the near-term MAHESH RAMAMOORTHY
busjrlrl.-ss per of | Howareyou . es Hank 00
these banks,” said Siddharth _;l:: o,
s o : © nintinn?
Rajpurchit, Lead Banking | 1%, i from a pure and
Analyst at Systematix Insti- | oo primary fm“ for CI0.  cust =
“"I'wl r‘q”::m;m‘(‘ Banl | U till now, the biggest cost
I\|a:“lnm[;it{=ﬂor and Chier | O Al i how you use the  So,would you be open to
l:xe\ﬂgl E Officer Sash'ndhlar token and where s it used.  engagingwith more
ki How you restructure your  homegrown models?

Jagdishan announced that he
wol not seek an extension
beyond his current term,
‘which ends in October 2026,

Rupee rally faces high oil price and Fed rates hurdles

-llthll Hallamuthu

Bl research bureay

The rupee appreciated about
0.5 per cent, or 45 paise, over
the past week, closing at
94.95 against the dollar on
Tuesday. However, the near-
term  backdrop  remains
mixed, with foreign portfolio
outflows and renewed geo-
political tensions  posing
risks to the local currency.

‘WEEKLY RUPEE
VIEW.

According to NSDL data,
FPls registered net outflows
of about $377 million over
the past week. Nevertheless,
cumulative flows for
remained positive, with net
inflows of around $2.6
billion.

Crude oil prices have once
again cmerged as a key head-

AltEonssecures
funding from
Sanmar Group

—
Sindhu Hariharan
Chaneai

Renewable-energy platform
AltEons E rﬁ;x raised an
lmdiscloscd amount as in-
vestment from The Sanmar
Group in return for a major-
ity stake. The investment
will aid the development of
over 1.5 GW of renewable-
energy projects across India,
emlﬂ corporate and in-

customers to accel-
cmte their decarbonisation
journey through the AltEons

larform.

AltEons is scaling its in- [

tegrated renewable energy
plarform, combining solar,
wind, energy storage and ad-
vanced energy management
solutions, to provide round-
the-clock (RTC) clean power
1o corporate and industrial
Consumers.

It is working on an under-
construction pipeline of a
210 MW hybrid portfolio
(wind, solar and battery en-
ergy storage systems) in Ma-
harashtra to cater to the
growing demand of energy-
intensive businesses in the
Stare.

STRONG TRUST

“The capital will go towards
securing the next round of
#00 MW pipeline by the end
of the year, which will helpus
scale,” Srinivasan
Viswanathan, Founder and
CEO of AltEons Energy,said

wind. US President Donald
Trumpwarned of astrong re-
sponse against Iran follow-
ing renewed military ex-
changes berween the two
countries. The escalation re-
vived concerns over

tial supply disruptions from
West Asia, pushing Brent
crude futures higher to
around $92 per barrel. A sus-
tained rise in oil prices could
weigh on the rupee,

Another factor towatch is
the outlock for US interest
rates. Federal Reserve Chair-
man Kevin Warsh’s remarks
at the Jackson Hole sym-
posium were inlmpmc& as
hawkish, prompting markets
to increase expectations of
another rate hike. Warsh
stressed the need for further
action if inflation does not
move convincingly towards
the Fed's 2 per cent target.

renewed  geopolitical ten-
sions, higher crude oil prices
and the possibility of tighter
US monetary policy could
limit further appreciation.

The dollar index found
support at 98.50 nearly two
weeks ago and Is recovering,
It is currently trading at
9,60, However, for the in-
dex to establish o sustained

SES0. A breaxh of the latter

ecosystem to derive max-
imum benefits by saying use
the right mode] against your

use case — those are the

Yes, as long as they derive
value for it. There is no harm
as long as you have the right
guardrails, T‘nx: s going to be

Local models such as Sar-
vam and BharatGen can help
address  document  or
speech-to-text issues betrer
because lheg, are localised,

gto | more Whereas

G, you may not beable tosolvea
financial model easily. If 1

POSITIVE OUTLOOK were to solve for a document
The rupee retaing a positive | verification or a document
‘bias, but the 94.80-94.90res- | extraction which is very loc-

istance will be crucial to de-
termine whether the recov-
ery can extend further. A
breakout can lift the local
currency  towards  94.50-
04,20, whereas a 1]

alised, why should 1 go and
use frontier LLM which is a
10 times the price? Can Tuse
something local which is
now cme_rging?‘ _'l“l_acsc are

take it back towards 95.40.

| taking good centre stage

ACCORDING TO CHART rend, it needs to break
The mpt:bq:amls recovery the resistance at 100.
support at  Such a move can lift the dol-
95."5. The local currencyhas  lar index to 100.50 and sub-
also appreci over the to 101, Con-
past three sessions, indicat- wrselv. :r the dollar index
ing positive momentum, resumes its decline, it can
However, from the cur-  find supportat 99and thenat
rent level of 94.95, the rupee
faces an diate resist- |
ance at 94.90. There isalsoa
rising trendline resistance at

94.80. Given the prevailing
positive  momentum, a
breakout above 94.50 can ex-
tend the rally to 94.50 and
potentially to 94.20. So, if the
rupee fails w0 surpass the
94.80-94.90 resistance re-
gion, it can retreat to 95.40.
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As long as you
know what data s gerting
passed, it doesn't comprom-
ise it. I's great, we should,

Thar maturity is starting
o emerge and eventually 1
would see those maturities
leading vo betrer efficiencies.
Every technology has its
curve,

Has AThelped you
rationalise that tech
debt?

Tt will take some time. I don't
expect it to elevate the tech

benefits of Al to me, is still
about 12-18 months away.

How has business
changed for youasa
€107 How have
boardroom discussions
d?
Al is starting to take cenlrt
stage from a stra
spective and hence dlﬁtl]-& it-
self down to stating as to how
it can really help an organisa-
tion transform and reima-
gine itself, Today, the board
expects a lot, rightfully so.
For now, the expectation is
how does the management
really weave that into its
strategy and essentially en-
sure there are defined ex-
pectations, and value
tion that come out of it.

‘Where has Al found its
space within the BFSI
sector?
Banks will start taking Al
into the frontline, which is
direct customer. Tt may be
assisted but directly expos-
ing it to customer will take
its course. Banks arc regu-
lated entities first and fore-
most. The first fundamental
aspects is trust. Today, a lot
of Al capabilities are around
operational efficiency, cost
efficiency, risk management.
Over time as barks ma-
ture, the overall Al-led cap-
abilities are on the model
governance as REI has also

come out  with their
expectations.
Howbiga is Al

it now for Yes Bank?
It is central to our strategy.
You will scl: us actively pro-

debt i diately. The abil- Tatwe

ity to use Al to modernise  believe :megmngtnhe mean-

your ecosystem or touse the  ingfully important for us.
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MNOTICE OF THE 37" ANNUAL GENERAL MEETING AND
W

Mwurmmmmzs 206 a2 12:00 nosa. in corplance wits soelcatla
Act, 2013 {'Act’}

MM’ of the Company wil
ard BEBI

Overall, while the rupee  The next support below this e e e e e e Regutsions’ w0 Al B, 2020, \ 72020 o

gained over the past week,  levelisat95.75. NOTICE OF THE 26" ANNUAL GENERAL MEETING AND E-VOTING INFORMATION o o oy !‘3
NOTICE Medi 25

Malabar Regional Co-operative Services Limitad (the “Company”) will be hald on Thirsday, sapmmnw 24, 20263t 1030 AM. ﬁumynnd-o “'"'ﬂ'"‘"""";‘"""' ""‘_n""‘"-:':qu" . .ans’:gi::

Milk Producers” Union Lid. Conferencing (VC) fother audio-visual means {"OAVM), i 2024133 13, 5 India

)

02-49-2026

Tenders are invited fram efigible bidcers for the following works
| Clesing Dale &|Saurce &Subminsion

the Companies Act, 2013 ("Act”) and the rules made thereunder and the Securities and [n:h:l'n! Board of India

['SEBY'). and athar sbiaguent circulars law by the SEBI from time 1o lime

{Listing bl and Dsclosure 2015 (“s81 Listing ), General
Circular Nas. 142020 dated April 8, 2020, 17/2020 dated Aprd 13, 2020, and subsequent circulars issued by
Ministry of Corporate Mfairs ("MCAT) in this regard, the latest being 03/2025 dated September 22, 2025,
{collectively referred to as “Circulars®), and other applicable circulars issued in this regard, without the physical
prasence of the members 3 3 comman wanua, ta transact the business 35 set out in tha notice convaning the

Audio Visual Maans (Oll\uu )0 raneact tha businassas wel ot i the Notice
wanvening e 37 AGM.
Further, ;

onr 2025 Tossday,
September 01, 2028, Ihreugh

twi-yar perod. E-tender
1D-2026_KCMMF_BET099

The bids can be submified anline through Kerala Gaverrment e-portal
www.atenders. kerala.gavin. Far more details, Contact Ph-9047488438.

1
NOTICE OF 42nd ANNUAL GENERAL MEETING & E-VOTING

Matice is hereby given thet the 47 Anousl General Meeling [AGM) of the
will be held on Wednesday, the 23rd

at the ASL Meeting Hal, upstairs of Cameen Building of The Andhra Sugars

Ltd., Vienkatarayapuram, Tanukw - 534215, to transact the business asset out

in the Notice of AGM which has been sent along with the 42nd Annual Report

for the Financial Year 202525 thraugh e-mil o the Members who have JEms-

altng with pested on the wed
rachemical

5.com and alsa on the wehsite of th

Ancillary Unit Head (i/c]

Mems ‘Stant Date AGM ["Notice™). DPs) ransler
| — ) | Opening Date sl Bd dcomseis | . o i, b the AGM in oy g e ey sominescrnges
Supplying artwark printed TS e T TS g the Siock Exchanges, |8, BSE
s care o eckag ki 2202026 | wwwaenders. the Company/ Registrar and Share Transer Agent (RTA o 1 August 28, 2026, Th il o e bl e ey s Ll
.Ianunizﬁclpﬂsmm Golden 0208/2026 a n ompany/ Registrar a e Transter Agent (RTAJ, POSIONES 35 an August & same will also [NSE') ol wwoa, el from!
Wik 80mi) and Paladz 23,082026 hercha Jov. be mads availsble on the Company’s webisite websites of Exchangesi e, BSE Limited ["COSL') lenrnﬂwlﬂmﬂlhu Fomote n-Voting facilty and a-vating
aclmr fort mwgm E-tender Limited at wwwbszindia.com and National Stock Exchange of india Limited at wyw.nseindia.com and an the g srertingindia om

il}-ﬂ]z‘ﬂ XCMME 887079 websit of the Campany's Registrar and Share Transfer Agent-MUFG Intime India Private Limited [*RTA") at fe per 110t .

! - s, specicaioes W, in mpms mulg.com. A ketter providing the weblink andmmcemclmnglhe exat path for accessing the amal 1D, o thew lases!
Supply of Heat Shrink Sleeves for and e and Motice of AGM and Annual Report for the FY 2025 September 1, 2026 dress. Accordingly, 7
Mikma Jooy (Sterised Ravoured condlions are Rapart are baing sent.
Wik in PP 8attles) required for [ i Aery member
use at aur various Daires far Tyoazs | R gt m::':"::::”‘"“w” Z0] Eutiorl Duk: "‘a““‘s‘"‘" twrite at calupibn o enliees com quoting his | her O 10 and

Allthe members are informed that:

L Th a5 sat fo ting or pvoting at
the AGM,;

i Th " s Thursd:
Sepeember 17, 2026;

WL The ramot ing penad shal ! 21,2026 3t 9.00 A.M. (15T and shall

end on Wednesday, September 13, 2026 at 5.00 PM, [I5T). Thereafter, the remate e-votling shall be

ofthe Anmusal Report, free of cost.

C { 3AM omly. The
instructions for ining the AGM are wv-nn I iha Nitiee i 10 AGM. For tha

the AGM Inmunn\!\::ﬂml\mllmm«nm
Pursuant to
nuannqmlmmm:lmnm;mz 2014, s amende<, and Regulaion 44 of
Listing Regulaton

shares as.an Friday, September 18, 2026 'cut off'] date for casting ther votes

agency COSL www.cdslindia.com. Memioers of the Company ane further no-
tified a5 undar:

Pursuant to Section 108 of the Companies Act and Regulation 44 of
the SEBI Listing Regulations, the Company is providing remata e-vot-
ing facibity to the Members of the Compary to enable them to cast
their votes electranically on the items of the business /

disabled for uoting Ramsta a-vating ) and thafacisty of
Th b7 s, 5/-eachfor the q g griat
" e Lot 4 Servioes Limited {'COSL). The voling rights shall be in praportan 10 the
financial year ended March 31, 2006, subject proval of the atihe AGM. for
i ividersdis Fridary, September 11, 2026. The said Final Dividend wil 1.0, Friday, Saptumber 18, 2026, Detalad procedur far Aamaia e-veting and s-
o ool Voting is provised in the Notice of the 37~ AGM.

2026 3 3.00 p.m. 22, 202620
 dataled communication sunt to the sharuholders reganing deduction of T0S may be seorssed st 9:00 a.m. and ands on m,...ml.m..,,. 2026 31 580 p.m. FRamora o
bt v, in! [mahs stk
sharsholrers-on-egm-te.pell e » mr b

v TheCompany the facility AGH. O
7 h | AMamba
,mc“mn’ . h remote ta the AGM] and [ 8 the 2 Rihar Aght r bt
01 the respiutions Set forth in the Notice, The manner of oting remotely lor Members is peovided in the e e A
Notice. intha rog A
WL Any persan, who acquires sharefs) and becomes a Member of the Company after the electronic dispatch af o v ol o
Wotice and helds shares & of the Cut-aff Date, may abtain the Login ID and Password by following the i

mentioned in the Notice of AGM. E-vating is optional. Remate
will commence on 20.9.2026 from 9 a.m., and ends on 22.9.2026 at
S p.m. and shall not be available thereafter, The e-voting rights of the
Members / Beneficial Cwners on the Equity Shares held by them shall
be reckoned as on 18* September, 2026 being the cut-off date for the
pupose. Members of the Compary holding Shares either in Physical
o Dematerialized form as on the cut-off date may cast their vots elec-
tronically through remate e-voting
Instructions for casting of votes through remote e-voting are available
in the enclosure ta the Motice of AGM and on the website of the Com-
com as wall as on the website

“With Sanmar’s
partnership, we are wc]]-pcr
sitioned to develop over 1.5
GW of RTC renewable en-
ergy projects,” he added.

Vifay Sankar, Chairman,
The Sanmar Group, said
tEons has built a compelling
platform focused on ad-
dressing one of the most crit-
ical challenges in energy

g reli-

pany

of the e-woting agency COSL www.evoti . Kindly nate that
once Members have cast their votes through remote ewvoting, they
cannat medify the vole so cast o vote on Poll at the AGM. However
they can attend the Meeting and paricipate in the discussions. Merm-
bers who have not cast their voles thiowgh remote evaling can exer-
cise their votes at the AGM

As per the Securities and Exchange Board of india (SEBI) Circular
Mo, SEBIHO/ MIRSD/MIRSD-PoD-1/P/CIR/2023/37 Dated 16th
March. 2023, the holders of physical shares shall mandatorily fur-
nish thew PAM, Momination, Contact detalls, Bank Account detads
and imen Signature in the prescribed Forms, viz, ISR, ISR-
2, ISR-3, SH-13, SH-14, (a8 applicable). Necessary formats of the
above mentioned Forms are avaslable on the Company's website

able renewable power at

scale. We believe the firm's
innovative approach, experi-

For any grievance [/ guery relating to e-oting. Members
requesied o comact S G Adnarayana, Chief Financial OI'-
ficer & Company Secretary, at Phone Mo 08819-224755 or

e Lisar 10 anel Passwond

2005,

waiting of e-vating at the AGM;

wili. The detailed procedures/nstructions relating to remate e-voting and e-voting a1 the AGM for meenbers

by som. Hawever, ifa
o Vate o remats o voting, inihe mannar a5 pravesed i 0 Nl af ihs AGH or oy sarding a tequssi o
UseriDa s ol Hawave i vy rgitrnd it COSL kx
Vi Mambers may note that: a) Gnce the vote i by the memer, the not be
v illalso b i AGM for  Regis o
vobe during g period; c) Th ::'S:“W"m o
st their votes by remote e-voting grior 1 the AGM may attend the ADM but shall ot be enttled 1 cast o e
thei wotes again, snd ) Only pe: corded in the register af AGH L Saphambar
of beneficial cwners maintained by the dennu(nﬂn as on the cut-off date .. Thursday, Sqme-nber 17, 25,2026, T

it any will b

able oe the wabsite of the Company @1 hitps ()
ENGS i

haiding sh and wha have their email add St
el atrss, braining logn datat and apfr eing the AGH are L 4 the AGM

e d sig 1 along
&

iL MK Pramod 5 M, Partner (Membership Mo, FTB3) and or Mr, Brwagt Ghosh, Partner
FATS0) of M/s. BMP & Co. LLP, Practicing Company Qa:r:nnn have been appointed a5 kru!mwb\'khr
Company

[TA, bl an-vsmmm"m.mw« 306, Faght Wing, iré Floos, Amuaha
Ville, Opp. Yamhorda Homisl 062, Scmafiguta, Hycrabad, Telangana
500082, E=ad . sl

. w— i 0
declared, slang with the Cansalidated Report of Scrutinizes, will be placed on the websites of the Company
at wwwemediassistin, Stock Exchanges at tom and cam. and HTA at
W in mem mulg.com

wi. In case Members requine ary assistance before or during the AGM, they may resch out 10 Me. Ashish
Upadhyay, Associate, at MUFG Intime India Pyvt. Lid., €-101, 247 Park, LBS Marg, Vikhroli (West), Mumbai,

v t 451 B1D 811 6767,

This actice is beng issued for the information and benefit of all the members of the Company and is in

compliance with the applicable Circulars of MCA and SEBL

g, muly

thei Depository Participanis.

Cuestions [FAQE| and the e-valing manual availsbie al

com wrdar I camn of aryy
o . S Manager. (COSL|

Contral Dmpository Services (India) Limtsd, A Wing, 25th Floor usmanmm

wMululmeM.mm Marg, Lorwer Parel (East], Mumes -

i or cal 1ol free no. I&@?Zﬁ&ﬁ

Frequantly Ask
s gvgngrd

enced leadership and strong | | &-maik com For Medi Assist Healthcare Services Limited regering stnding AGH &+t m Ut
execution capabilities posi- By cedes cf the Bosrd m - For Man) Vaibhay Gess N Jrwaors Limited
tion it to become a signific- 01 THE ANDIHRA PETROCHEMICALS LIMITED = o=
Place: Vienk Place: Mumbai Company Secretary Officer Mrs. mmw-awwmm
ant p]a}wr in India’s mlvmg Date: 21-8-2026 Date: September 1, 2026 Mo- ARET29 Pace: - Hairpaicn & Wanaging Dirctor
nergy sector.” -
» -' ] » o
K N
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