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July 20, 2026 

BSE Limited 

Listing & Compliance Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001. 

BSE Scrip Code: 544806 

Dear Sir/Ma'am, 

National Stock Exchange of India Limited 

Listing & Compliance Department, 

Exchange Plaza, 5th Floor, Plot No. C/1, 

G Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai 400 051. 

NSE Scrip Symbol: CSM 

Sub: Outcome of Board Meeting dated 20th July, 2026. 

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Pursuant to the provisions of Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of 
the Company at its meeting held today i.e. 20th July, 2026 i.e. Monday have discussed and 
approved the inter-alia the following: 

1. Annual Audited financial results (Standalone & Consolidated) for the quarter and year 
ended 31st March, 2026 and took on record Auditor's Report thereon (copy is enclosed 

herewith). 

The Declaration regarding the Auditor's Report with unmodified opinion, signed by Mr. 
Neeraj Sahni, Chief Financial Officer of the Company pursuant to Regulation 33{3) (d) of 
the Listing Regulations, is annexed hereto as Annexure I. 

Further, the Quick Response code and the details of the webpage where complete 
financial results i.e. Audited Standalone and Consolidated Financial Results for the Quarter 
and financial year ended March 31, 2026 are available, would also be published in the 
newspapers in compliance with Regulation 47 of the "Listing Regulations". 

2. Recommended a final dividend of Rs. 0.50 paise per 5,16,03,472 equity share for Financial 
Year 2025- 2026, subject to approval of the members at the ensuing AGM. The dividend, 
if approved, will be paid within 30 days from the AGM. The dividend would be paid within 

30 days of declaration at the AGM. 

3. Approved the re-appointment of M/s PBM & Associates, Chartered Accountants, as 
Internal Auditors of the Company for the Financial Year 2026-2027. The details as required 
under Regulation 30 of the Listing Regulations is annexed hereto as Annexure II. 

The Meeting of the Board of Directors commenced on 20th July, 2026 at 6:00 p.m. and concluded 

at 10:00 p.m. 

CSM TECHNOLOGIES LIMITED 
Formerly known os CSM Technologies Private Limited 

Regd. Office: Plot No• E/56, lnfocity-1, Chandrasekharpur, 
Bhubaneswar, Khordha, Odisha-751024 
Tel: +91(0)-674-6635900, Email: info@csm.tech, Website: www.csm.tech 
CIN: U62090OR1998PLC005380 
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The financial results will be submitted to the exchange and made available on the company's 
website. 

Also, pursuant to the Company's Code of Conduct for Prevention of Insider Trading and the SEBI 
(Prohibition of Insider Trading) Regulations, 2015, 'Trading Window' for all Directors, Promoters, 
Connected Persons, Designated Persons and their immediate relatives of the Company, for trading 
in the shares of the Company shall be open till 48 hours after declaration of Financial Results of 
the Company for the quarter ended June 30, 2026. 

This is for your information and record. 

Yours faithfully, 
For CSM Technologies Limited 

Priyadarshi Pany 

Chairman, MD & CEO 

DIN: 00824049 

CSM TECHNOLOGIES LIMITED 
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Tel: +91(0)·674·6635900, Email: info@csm.tech, Website: www.csm.tech 
CIN: U62090OR1998PLC005380 
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Date: July 20, 2026 

BSE Limited 

Listing & Compliance Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001. 

BSE Scrip Code: 544806 

Annexure I 

National Stock Exchange of India Limited 

Listing & Compliance Department, 

Exchange Plaza, 5th Floor, Plot No. C/1, 

G Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai 400 051. 

NSE Scrip Symbol: CSM 

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time 

Ref: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Dear Sir/Madam, 

I, Neeraj Sahni, Chief Financial Officer of CSM Technologies Limited having Registered Office 
situated at Plot No - E/56, lnfocity-1, Chandrasekharpur, Khordha, Odisha-751024, hereby 
declare that the M/S SRB & Associates, Chartered Accountant, Statutory Auditor of the Company, 
have issued an Audit report with unmodified opinion on the Audited Financial Results of the 
Company (Standalone and Consolidated) for the Financial Year ended 31st March, 2026. 

This declaration is given in accordance with the provisions of Regulations 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to 

time. 

Thanking You, 
For CSM Technologies Limited 

~Rh -
Neeraj Sahni 
Chief Financial Officer 

CSM TECHNOLOGIES LIMITED 
Formerly known as CSM Technologies Private Limited 

Regd. Office: Plot No - E/56, lnfocity-1, Chandrasekharpur, 
Bhubaneswar, Khordha, Odisha-751024 
Tel: +91(0)-674-6635900, Email: info@csm.tech, Website: www.csm.tech 
CIN:U62090OR1998PLC005380 
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Annexure II 

DETAILS REQUIRED UNDER SEBIMASTER CIRCULAR NO. HO/49/14/14(7)2025-CFD­
POD2/1/3762/2026 DATED JANUARY 30, 2026 

Sr. No. Particulars 

1. Name 

Details 

M/s PBM & Associates 

(FRN: 325307E) 

2. Reason for change viz. appointment, re- Re-appointment 

appointment, resignation, removal, 

death or otherwise; 

3. Date of appointment & term of Re-appointed in Board meeting date July 

appointment 

4. Brief profile 

20, 2026 for Financial Year 2026-2027 

PBM & Associates, Chartered 
Accountant, is a proprietorship firm 
established in the year 2002 and is based 
in Bhubaneswar, Odisha. The firm is 
registered with the Institute of Chartered 
Accountants of India (ICAI) under Firm 
Registration No. 325307E. The proprietor 
of the firm has over 25 years of 
professional experience in the areas of 
statutory audit, internal audit, taxation, 
accounting, financial reporting, and 
regulatory compliance. The firm has been 
providing professional services to clients 
across various industries and is 
committed to maintaining high standards 
of professionalism, quality, and 
compliance with the applicable auditing 
and accounting standards. 

5. Disclosure of relationships between Not Applicable 

directors 

CSM TECHNOLOGIES LIMITED 
Formerly known as CSM Technologies Private limited 

Regd. Office: Plot No - E/56, lnfocity-1, Chandrasekharpur, 
Bhubaneswar, Khordha, Odisha-751024 
Tel: +91(0}-674-6635900, Email: info@csm.tech, Website: www.csm.tech 
CIN: U620900R1998PLC005380 
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5TH FLOOR, IDCO TOWER, JANAPATH 
BHUBANESWAR • 751 022, OOISHA 

TEL: 0674 • 2541043, 2545880 
Email:info@srbandassociates.in 

srbbbsr@gmail.com 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED ANNUAL AND QUARTELY 

FINANCIAL RESULTS OF CSM TECHNOLOGIES LIMITED PURSUANT TO REGULATION 33 OF THE SEBI 

{LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 

The Board of Directors 

CSM Technologies Limited, 

{Formerly known as CSM Technologies Private Limited) 

Plot No - E/56, lnfocity, Chandrasekharpur, 

Bhubaneswar, Odisha, India, 751024 

Opinion 

We have audited the accompanying Consolidated Financial Results of CSM Technologies Limited 

(hereinafter referred to as "the Holding Company") and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as "the Group") for the quarter and year ended 31 March 2026 ("the 

Statement"), attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid consolidated annual and quarterly financial results: 

a) include the annual and quarterly financial results of the entities mentioned in Annexure I; 

b) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

c) give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards prescribed under section 133 of the Companies 

Act, 2013 ("the act"), and other accounting principles generally accepted in India, of the net profit 

and other comprehensive income and other financial information for the quarter and year ended 

31 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Annual and quarterly 

Results section of our report. We are independent of the Group, in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India {"ICAI") together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act, 

and the Rules thereunder, and we have fulfilled our other ethical responsibilitie¼~~-Qce with 

these requirements and the Code of Ethics. We believe that the audit evidenc~ ~~ \is and 
(':; 3011otMS'lla') f) 
\ .. t, . ·; 
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other auditors in terms of their report referred to in "Other Matters" section is sufficient and 

appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 12 to the consolidated annual and quarterly financial results, which 

describes the operational losses, accumulated losses and negative net worth of CSM Technologies Inc. 

(USA) and CSM Tech Corp. (Canada), and the material uncertainty reported by their respective 

statutory auditors regarding their ability to continue as going concerns. The note also describes the 

financial and operational support committed by the Holding Company and management's assessment 

regarding the appropriateness of preparing the financial information of these subsidiaries on a going 

concern basis. 

Our opinion on the consolidated annual and quarterly financial results is not modified in respect of 

this matter. 

Management and Board of Directors' Responsibilities for the Consolidated Annual and Quarterly 

Financial Results 

These consolidated annual and quarterly financial results have been prepared on the basis of the 

consolidated annual financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation 

and presentation of these consolidated annual and quarterly financial results that give a true and fair 

view of the consolidated net profit and other comprehensive income and other financial information 

of the Group in accordance w ith the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Management and Board of Directors of the entities included in the Group are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of each entity and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated annual and quarterly financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the consolidated annual and quarterly financial results by the Management and the 

Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual and quarterly financial results, the respective Management and 

the Board of Directors of the entities included in the Group are responsible for assessing the ability of 

each entity to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the respective Board of Directors either intends , ~.,s o,-·-~ 
to liquidate the entity or to cease operations, or has no realistic alternative but r~ cto-s~ ~ 

'<' I \ u, 
(." \ ,l'N?." <J> ' 
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The respective Board of Directors of the entities included in the Group is responsible for overseeing 

the financial reporting process of each entity. 

Auditor's Responsibilities for the Audit of the Consolidated Annual and Quarterly Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual and 

quarterly financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 

of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these consolidated annual and quarterly financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

I. Identify and assess the risks of material misstatement of the consolidated annual and quarterly 

financial results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

II. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 

are also responsible for expressing our opinion through a separate report on the complete set 

of financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

Ill. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the consolidated annual and quarterly 

financial results made by the Management and Board of Directors. 

IV. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Group's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the consolidated annual 

and quarterly financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

V. Evaluate the overall presentation, structure and content of the consolidated annual and 

quarterly financial results, including the disclosures, and whether the consolidated annual and 

Quartey financial results represent the underlying transactions and event s in __ a m.anner that 

achieves fair presentation. ''lt .. ..;s" . 
. ''b . - . • 
:, 
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VI. Obtain sufficient appropriate audit evidence regarding the financial results/ information of the 

entities within the Group to express an opinion on the consolidated Financial Results. We are 

responsible for the direction, supervision and performance of the audit of financial 

information of such entities included in the consolidated financial results of which we are the 

independent auditors. For the other entities included in the consolidated Financial Results, 

which have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the consolidated annual and quarterly financial results of which we are the independent 

auditors regarding, among other matters, the planned scope and timing of the audit and significant 

audit findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMDl/44/2019 issued by 

the Securities and Exchange Board of India under Regulation 33{8) of the Listing Regulations, to the 

extent applicable. 

Other Matter(s) 
a. The consolidated financial results include the financial information of five subsidiaries 

incorporated outside India. The financial statements of these subsidiaries for the year ended 
December 31, 2025 were prepared in accordance with the accounting principles generally 
accepted in their respective countries and audited by their respective independent auditors 
under the auditing standards applicable in those countries. 
The interim financial information of these subsidiaries for the period from January 1, 2026 to 
March 31, 20~6 was prepared by their respective managements and was not audited by the 
component auditors. Such interim financial information was reviewed by us for the purpose of 
our audit of the consolidated financia l results. 
The Holding Company's management converted the financial statements and interim financial 
information of these subsidiaries from their respective local GAAP to Ind AS. We examined the 
material conversion and consolidation adjustments made by the Holding Company's 

management. 

These subsidiaries, considered in the consolidated financial statements, reflect total assets of 
"673.96 lakhs as at March 31, 2026, total revenue of "865.68 lakhs, net loss of "39.90 lakhs, 
and net cash inflow of "108.14 lakhs for the year then ended. 

Our opinion on the consolidated financial results, insofar as it relates to the amounts and 
disclosures included in respect of these foreign subsidiaries, is based on t-he" reports of the .;~ _,.- -- ' . 
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component auditors for the year ended December 31, 2025, the review procedures performed 
by us on the interim financial information for the period from January 1, 2026 to March 31, 
2026, and our examination of the related conversion and consolidation adjustments. 

b. The consolidated financial statements also include one Indian subsidiary whose financial 
statements and other financial information have been audited by another auditor. We have 
considered the financial statements that reflect total assets of~ 594.30 lakhs as at March 31st

, 

2026, total revenue of ~ 1,800.34 lakhs, Net profit of ~ 421.66 lakhs and net cash inflow 
amounting to~ 126.63 lakhs. Our opinion on the consolidated financial statements, in so far 
as it relates to the amount and disclosure included in respect of the subsidiary is based solely 
on the report of the other auditor. 

c. The Statement includes the results for the quarter ended March 31, 2026, being the balancing 
figures between the audited figures for the financial year ended March 31, 2026 and the 
audited year-to-date figures for the nine months ended December 31, 2025. 

The Statement also includes the corresponding results for the quarter ended March 31, 2025, 
which are the balancing figures between the audited figures for the financia l year ended 
March 31, 2025 and the unaudited year-to-date figures for the nine months ended December 
31, 2024. The figures for the quarter ended March 31, 2025 have not been audited by us and 
are presented based on the financial information prepared by management and approved by 
the Board of Directors. 

Our opinion on the consolidated annual and quarterly financial results is not modified in respect of 

this matter. 

For SRB & Associates 

Chartered Accountants 

ICAI Firm Registration Number: 310009E 

Khirod Prasad Swain, FCA 

Partner 

Membership No. 306323 

Place: Bhubaneswar 

Date: 1"'-½ ~, l),,e)'U:, 

UDIN: ~ ~~"~ 'l '?. ··.r··ro~~bi 2~ 2. ~ 
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Annexure I 

Name of Subsidiary Relations 

CSM TECHNOLOGIES DWC - LLC Wholly Owned Subsidiary 

CSM TECHNOLOGIES INC Wholly Owned Subsidiary 

CSM TECH LIMITED Wholly Owned Subsidiary 

CSM TECH CORP Wholly Owned Subsidiary 

CSM Technologies Africa Ltd Wholly Owned Subsidiary 

Kwantify Solutions Private Limited Subsidiary 



CSM TECHNOLOGIES LIMITED 
(Formerly known as CSM Technologies Private Limited) 

(CIN: U620900R1998PLC005380) 
Registered Office: E/56, lnfocity, Chandrasekharpur, Bhubaneswar, Odisha - 751024 

Website: www.csm.tech Email: secretarial@csm.tech 

CONSOLIDATED FINANOAL RESULTS FOR ll-l E QUARTER AND YEAR ENDED 31ST MARCH 2026 

P.1rt·icu l.u$ 

Income 
Revenue from Operatioru; 
Other Income 
Tota.I Income 

Expen.ws 
Cost of Materials Cons-urned 
Cost of Service Rendered 
Employee llenefilS Expense, 
Finance Costs 
Depreci,tion and Amortiz.ation E,q,onses 
Other Expenses 

Total Expemes 

Profit Before Exceptional Items and Tax 
Exception.al Items 
Statutory lm.pact ol New Labour Code, (Reier Note• i) 

Profit Before T.lX 

Tu Expensn 
Cwrent Tnx 
Deferred Tax 
Income Tax Adjustment for Earlier Year 
Total TilX Expenses 

Profit for the Period 

Other Comptthalsiv~ lnc.ome 
A. Items U-.at will not be Rccla.ssifiOO to Profit and Loss: 
(a) Rcmc,.surcmenl gain/ (loss) on Defulcd Benefit Plan through othe, Comprehensive 
Income 
(b) income Tax effect on (a) above 
B. lie-ms lhat will be Reclassified to Profit rutd Loss: 
(a) Foreign Currency Translation Reserve 
(b} Income Tax effoct on {a) above 
To t,;,,1 01ho.-Compl'9honsi1o10 Jncomo (Not o/T~) 

Total Comprehensive J.ncome (Nct ofT.u) 

Profit for the yea.-r ;attributable to: 
Shoreholden of the Com pony 
Non-controlling interests 

Other comprehens ive income for lhe year attributab le to: 
Shareholders of the Company 
Non-controlling interests 

Total comprehensive income for the year attribut.able to: 
Shareholder.; of the Company 
Non-conlTotling in terests 

~ming per Equity Share (Fact:! value:! of l 10 per share) 
Basic & Diluted EPS ~) 

for CSM Technologies Limited 

(Priyadarshi Pany) 
Otairman. Managing Director & CEO 
OlN.00824049 

Place: Bhuba.neswa.r, Odisha 
D•te: 20th July, 2026 

MARCH 31 2026 

Audited 

6,(J.13.23 

123.62 

6,166.85 

430.10 
1,187.91 

2.453.05 
93.38 
130.o:l 
455.10 

4,749.57 

1,417.28 

273.24 
1,144.04 

241.23 
(27.06) 

214.1.7 

92'1.87 

?74.34 

(69.05) 

(51.08) 

15Ul 

1 t'II.Ll.08 

932.61 
(2.74) 

92'1.87 

15-1.21 

154.21 

1,086.82 
(2.74) 

1,084.08 

2.41 

Qu.i.rte.r ended 

DECEMBER 312025 MARCH 312025 

Un.audiled Un.audited 

6;163.45 5,968.45 
,10.52 41.28 

6=0 .97 6""".73 

250.96 301.97 
1,299.66 1,976.0:, 
2,914.90 2.199.25 

21253 139.74 
163.47 174.17 

443.93 480.97 
5,285.45 5,272.13 

1,218.52 737.60 

1,218.52 737.60 

399.20 209.82 
(ZL.01) 4-55 
(26.50) 

351.69 214.37 

866.83 523.23 

17.0I 3.00 

(4.29) (0.76) 

(18.93) 3 .90 

IG..U .. ,. 
SW.65 529.37 

849.26 523.23 

17.57 
866.83 523.23 

(6.18) 6.14 

16,18 6.14 

843.08 529.37 
17.57 

SW.65 529.37 

2.19 1-38 

111csmN 

Amount in , Lakh, except for EPS 

Year Ended 

MARCH 31 2026 MARCH 31 2025 

Audited Audited 

22.595.58 19,92•1.42 

?76.25 138.32 
--..--.-71.8.l 20.()62.74 

1,255.28 1,495.42 
4,451.21 4,842.96 

10A56.26 9,345.08 

713.08 410.55 

609.19 608.80 
1,909.11 1,313.96 

19,394.13 18 016.77 

3,477.70 2.IJ.!5.97 

273.2.f 
3,204.46 2.IJ.!5.97 

859.84 579.88 
(29.58) 26.62 
(26.50) 29.10 

803.76 635.60 

2,400.70 1,410.37 

291.38 (6.64) 

(73.33) 1.67 

(118.57) (16.26) 

..... (21.:23} 

"~.18 1,389.14 

2,358.53 1,410.37 

42.17 

2,400.70 1,410.37 

99.48 (21.23) 

99.48 121.23 

2.458.01 1,389.14 
42.17 

., gy'l.18 1,389.14 

6.10 3.72 



CSM TECHNOLOGIES LIMITED 1/CSm™ (Formerly known as CSM Technologies Private Limited) 
(CIN : U620900R1998PLC005380) 

Registered Office: E/56, lnfocity, Chandrasekharpur, Bhubaneswar, Odisha - 751024 
Website: www.csm.tech Email: secretarial@csm.tech 

CONSOLIDATED BALANCE SHEET AS AT 31ST MARC H, 2026 

Particula.rs 

ASSETS 
Non-Current Assets 
(a) Property, Plant and Equipment 
(b} Right of Us, Assets 
(c) Capital Work-in-Progress 
(d) Intangible Assets 
(e) Goodwill on Consolidation 
(f) Intangible Assets Under Development 
(g) Financial Assets 
(h) Other Financial Assets 
(i) Dcfom,d Tax Assets (Net) 
m Other Non.Current Assets 
Total Non• Currenl Assets 

CurrentA.sffts 
(a) Financial Assets 
(i) Investments 
(ii) Trade Receivables 
(iii) Cash and Cash Equivalents 
(iv) Other Bonk Jlobnces 
(v) Other Financial Assets 
(b) Other Current Assets 
(c) Income Tax Assets (Net) 
Total Current Assets 

Non.Current Assets held for Sale 
TOTAL ASSETS 

EQUITY AND LIA BI LITT§ 

Equity 
(•) Equity Share C,pital 
(b) Other Equity 
(<) Non-Controlling Interest 
Total Equity 

Liabilities 
Non-Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liabilities 
(b) Deferred Tax Liabilities (Net) 
(c) Provisions 
Tota.I Non-Current Li;;abilities 

Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liabilities 
(iii) Trade Pai•ables: 
Total outstanding dues o f micro enterprises and small enterprises 
Total outstanding dues of creditors olhe.r than micro enterprises and sm.,U enterprises 
(iv) Other Financial Liabilities 
(b) Other C urrent Liabilities 
(c) Provisions 
Total Current Li;1bilities 

liabilities as.sociatcd with Non-Current As.sets held for Sale 
TOTAL EQUITY AND LIABILITl:5 

For CSM Technologil'S Limited 

(Priyod.1.r,hi Pany) 
Chairman, Managing Director & ao 
DIN.00824049 

Plilce: Bhubanesw.tJ', Odisha 
Dote: 20th July, 2026 

AS AT MARCH 31 
2026 

(Audited) 

5,166.70 
396.81 
128.63 
135.14 
134.37 

1.025.01 

670.35 
. 

370.00 
8,027.01 

88.18 
8,975.48 

543.19 
281.SS 
18855 

3,357.17 

13,434.15 

15.05 
21,476.21 

3,870.25 
6,396.75 

47.28 
10,314.28 

2,256.30 
U3.63 
46.96 

627.65 
3,054.54 

4,794.78 
39.38 

608.91 
431.05 
679.23 

un.66 
356.38 

8,081.39 

26.00 
21,476.21 

Amount in f L1kh 

AS AT MARCH 31 
2025 

(Audited) 

5,217l.60 
500.89 
11.37 

U4.49 

504.42 

80.44 
6,500.21 

2032 
6,193.39 

105.45 
202.89 
159.12 

2,222.43 
34.97 

8,938.57 

15.05 
15,453.83 

641.62 
7,056.28 

7,697.90 

2,130.62 
162.13 

2.00 
729.27 

3,024.02 

1,086.62 
114.08 

774.49 
m.78 
863.08 

1,050.9-1 
43.92 

4,705.91 

26.00 
15,453.83 
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CSM TECHNOLOGIES LIMITED 'IICSm~ (Fom1erly known as CSM Technologies Private Limited} 
(CIN: U620900R1998PLC005380} 

Registered Office: E/56, lnfocity, Chandrasekharpur, Bhubaneswar, Odisha - 751024 
Website: www.csm.tech Email: secretarial@csm.tech 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31ST MARCH, 2026 

P,ut.icu lars 

Cash flow from Operating Activities: 
Net ProfiV(Loss) before tax 
Ad justed for: 
D<!precialion and amortisation expenws 
Ftrulnce Cost 
lnten!St lncome 
Propertr, Plant and Equipment Write Of( 

Profit on Sale of Current investments (net) 
Profit on Sale of Other Property, PL1nt nnd Equipmc:nt (net) 
Liabilities no longer requir<d writren b.xk 
Provis.ion for doubtful receivables (Net) 
Rt.'tJ:!lvdull!:t writt~, off 

Increase in market value of investment 

O pe.rating profit before working capital changes 
Ourngcs in Working Capital: 

~=-/ (Decrease) in Tr,de Payables 
lncrcme / (Dccrea,e) in Other Current Unbilitt~ 
Increase/ (Decrea.se) in Liabilities associated with Non-Current Assets held for SaJe 
Increase / (Decrease) in Other Financial Liabilities 
Increase / (Decrease) in Provisions 
Decrease/ (lncn,ase) in Trade Receivables 
Decrease/ (Increase) in Other Financial Assets 
Decrcose / (lncrc.,,e) in Other As.els 
Decrease/ (Increase) in Bank Balance Other tha.n Caffl &: C'l.S.h Equivalents 
Cash gene rated from Oper.1.tions 

Payment of Taxes (Net) 
Net ash from / (used in) Openting Activities 

Cash (low from investing Act.iv ities: 
Purchase of Property, Plant and Equipment 
Purchase of lntangible As.,ets 

Capital Work-in•progress 
Intangible Assets Under Development 
Purchase of Current Investments 
Roceipts on sale or current investments 
Receipts on sale of Property, Plant and Equipment 
Net Cash Paid to ocqu.ire KSPU 
(lnYf'StmentYJ{tdemption in Fixffl drposils 

-Deposits maturing within 3-12 months 
-Deposits maturing after 12 months 

Interest Income 

Net cash from/ (used in) Investing Activities 

Cash flow from Fin.l.llcing Activities: 
Proceeds on issue of Equity Shares 
Proceeds from Long-Term Borrowings 
Repayment of Long•Tenn Borrowings 
Repayment or Le.1se Liability 
lnteresl and Other Borrowing Cost paid 
Payment of Dividend 
Net cas h from/ (used in) financing activ ities 

Net Increase/ (Deere~) in Cash and C.a.sh Equivalents 
Opening c .. h and Cuh Equiv• lenls 
Exchange difference on translation of foreign cun-ency a.sh and cub equivalents 
Closln~ Cash J.nd CJ.sh E<i uiv.1Je.nts 

For CSM Tedtnologits Limited 

(Priyadanltl Pany) 
01airman. Managing Director &- CEO 
DIN.00824049 

Place: Bhubancswar, Odish.1 
Date: 20th July, 2026 

AS AT MARCli 31 
:zoo,; 

(Audited) 

3,201.46 

609.19 
713,08 
(64.74) 

6.37 

(7.46) 
13.95 
12.36 
(2.87) 

4A84.34 

(527.43) 
100.~ 

-
(9.25) 

218.29 
(2.685.27) 

(19.43) 
(1.418.77) 

18.13 
161.19 

(715.95) 
(554.76) 

(317.43) 
(91.69) 

(117.26) 
(1,025.01) 

(65.00) 

15.36 
(30.56) 

(96.82) 
(175.27) 

64.74 

(1,838.95) 

4,288.75 
(467.57) 
(119.37) 
(713.08) 
(38.70) 

2,950.03 

556.31 
105.45 
(118.57) 
543.19 

Amount int Likh 

AS AT MARCli 31 

= (AudHcd) 

2,045.97 

608.80 
410.55 
(56.85) 

6.36 
(4.90) 

(19.09) 
(31.17) 
(35.39) 
117.-16 

(0.32) 

3,041.44 

147.77 
,11.01 
10.00 

412.06 
121.61 

(2.732.08) 
32.97 

(112.60) 
(15.00) 

1Al 7.18 

(5-15.58) 
871.60 

(179.83) 
(28.13) 

(843.16) 

(48.42) 
160.27 
30.30 

277.94 

(321.35) 
56.85 

(895.53) 

518.92 
395.19 

(181.84) 
(107.87) 
(410.55) 
(182.63) 

31.22 

7.29 
114.42 
(16.26) 

105.45 



CSM Technologies Limited 

{Formerly CSM Technologies Private Limited) 

Notes to Consolidated Financial Results 

1. The above audited consolidated financial results of CSM Technologies Limited (formerly known 

as CSM Technologies Private Limited) ("the Holding Company") and its subsidiaries 

(collectively referred to as "the Group") for the quarter and financial year ended March 31, 

2026 have been reviewed and recommended by the Audit Committee and approved by the 

Board of Directors at their respective meetings held on July 20, 2026. 

2. The Consolidated financial results of the Group have been prepared in accordance with Indian 

Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines 

issued by the Securities and Exchange Board of India. 

3. Operating segments are reported in a manner consistent with internal reporting provided to 

the Chief Operating Decision Maker (CODM) i.e. the Board of Directors. The Company's 

activities comprise " Wide range of Technology Services ". As the Company's business activity 

falls within a single business segment viz. " Wide range of Technology Services " and hence 

there is no separate reportable segment as per Ind AS 108 "Operating Segment". 

4. Employee Benefits and Implementation of New Labour Codes 

The Company has recognised gratuity and leave-encashment obligations for FY 2025-26 based 
on an actuarial valuation. On November 21, 2025, the Government of India notified the four 
labour codes- the Code on Wages, 2019; the Industrial Relations Code, 2020; the Code on 
Social Security, 2020; and the Occupational Safety, Health and Working Conditions Code, 
2020-consolidating 29 existing labour laws. 

Although the Company operationally implemented the revised payroll and compensation 
structure with effect from April 1, 2026, management considered the potential impact of the 
revised definition of "wages" under the new labour codes while determining the gratuity and 
leave-encashment obligations as at March 31, 2026. Considering the material and continuing 
nature of these obligations, management adopted a prudent approach and recognised the 
estimated fmpact based on tfie actuarial va1uation, the draft ru1es, relevant FAQs and 1egal 
opinions obtained. 

Consequently, an incremental employee-benefit obligation of ~273.24 lakh, comprising 
~237.38 lakh towards gratuity and ~35.86 lakh towards leave encashment relating to past 
services, has been recognised in the Statement of Profit and Loss and presented as an 
exceptional item due to its material and non-recurring transitional nature. 

The revised payroll and compensation structure has been implemented prospectively from 
April 1, 2026. The Company continues to monitor the finalisation of the Central and State Rules 
and further clarifications issued by the Government and will recognise any consequential 
change i n .estimates -in the period in which such developments occur. 



5. Change in Accounting Treatment of Bank Guarantee Charges 

During FY 2025-26, the Company reviewed its accounting treatment of bank guarantee 
charges, which were previously recognised in the Statement of Profit and Loss when incurred. 
During the year, the Company incurred bank guarantee charges aggregating to ,122.00 lakh, 
of which ,86.19 lakh relates to periods subsequent to March 31, 2026, based on the remaining 
validity period of the respective bank guarantees. 

P.ursuant to the r.evised acco.unting treatment apprm,.ed .by the Roar.d of .Dir.ectors at its 
meeting held on June 2, 2026, bank guarantee charges are now recognised in the Statement 
of Profit and Loss on a systematic basis over the respective tenure of the bank guarantees, as 
this treatment more appropriately reflects the period over which the related services are 
received. 

Accordingly, the revised treatment has resulted in a reduction in bank guarantee expenses 
and a corresponding increase in prepaid expenses and profit before tax by ,86.19 lakh for the 
year ended March 31, 2026. 

The Company has assessed the effect of the revised treatment on earlier financial years and 
concluded that the impact is not material to the respective financial statements. Accordinily, 
the comparative financial information has not been restated. The revised treatment will be 
applied consistently to eligible bank guarantee charges going forward. 

6. Strategic Product Development and Intangible Assets Under Development 

The C0mpany opera-tes in a rapidly evolviAg technalogy envi-tanme-A-t character-ised by 
increasing adoption of artificial intelligence, automation, cloud-based platforms, enhanced 
cybersecurity requirements, data-privacy concerns and continuing changes in the regulatory 
framework governing digital services. To respond to these developments and strengthen its 
proprietary technology capabilities, the Company is developing multiple software products 
and reusable technology platforms for internal deployment, integration with customer 
projects and potential commercial use. 

As at March 31, 2026, the Company has recognised ,1,025.01 lakh as Intangible Assets Under 
Development in respect of the following principal products and technology platforms: 

CSM Al Foundry: an inteirated artificial-intelliience and machine-learnin_g development 
framework; 

Plantric: an Al-enabled project planning, monitoring and smart-delivery platform; 

LCNC Framework: a low-code/no-code rapid application-development platform; 

eSigner: a digital-signing and signature-verification platform; 

Aadhaar Secure Vault: a secure Aadhaar data-management, tokenisation and compliance 

platform; and 

Tendrils ERP: an integrated enterprise-resource-planning platform covering human resources, 
payroll, finance, projects, procurement and other operational functions. 



Development expenditure is capitalised only when the recognition criteria prescribed under 
Ind AS 38 - Intangible Assets are satisfied, including technical feasibility, the intention and 
ability to complete and use or commercially deploy the product, availability of adequate 
technical and financial resources, probability of future economic benefits and the ability to 
measure attributable development expenditure reliably. Expenditure incurred during the 
research and preliminary evaluation stages, as well as expenditure relating to general 
administration, training, marketing and routine maintenance, is recognised in the Statement 
of Profit and Loss as incurred. 

Capitalised expenditure principally comprises directly attributable employee costs, 
professional and technical charges, software-development costs and other expenditure 
directly associated with bringing the respective products to the condition necessary for their 
intended use. These assets will be transferred to the appropriate category of intangible assets 
and amortised over their estimated useful lives when the respective products or identifiable 
modules become available for their intended use. 

Management periodically reviews the development status, technical feasibility, security 
architecture, regulatory compliance, commercial viability and expected future economic 
benefits of each product. 

7. Subsequent to the financial year end, the Company successfully completed its Initial Public 
Offering (IPOj comprising 1,29,01,000 equity shares of face value of =t"lO each at an issue price 
of Ul3 per equity share, aggregating to U4,578.13 lakhs. 

a. The equity shares of the Company were subsequently listed on the National Stock 
Exchange of India Limited (NSE) and BSE Limited (BSE) on July 02, 2026. 

b. Pursuant to the IPO, the Company received gross proceeds of "14,578.13 lakh. 
Transaction costs directly attributable to the issue of new equity shares, excluding 
GST to the extent eligible for input tax credit, shall be adjusted against the Securities 
Premium Account, net of any related income-tax benefit recognised in accordance 
with applicable accounting standards and tax laws. Ineligible or non-recoverable GST 
shall form part of the relevant share-issue expenses. Other I PO-related expenses shall 
be recognised in the Statement of Profit and Loss, as applicable. 

c. S1nce the IP.O .was completed subsequent to the re.porting.date, the ahov.e transaction 
has no impact on the financial position, results of operations, or cash flows of the 
Company for the year ended March 31, 2026. Accordingly, the event has been 
disclosed as a non-adjusting event in accordance with Ind AS 10 - Events after the 
Reporting Period. 

8. The figures for the quarter ended March 31, 2026 are the balancing figures between the 

audited figures for the financial year ended March 31, 2026 and the audited year-to-date 

figures for the nine months ended December 31, 2025. 

The figur.es for th.e .co.rresp.ondjng quarter .ended Mar.ch 31, 2025 .are th.e balancing figur.es 

between the audited figures for the financial year ended March 31, 2025 and the unaudited 

year-to-date figures for the nine months ended December 31, 2024. The figures for the quarter 

ended March 31, 2025 have been prepared by management and approved by the Board of 

Directors but h_EY.e-not been separately audited by the Statutory Auditors. 
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9. On 9th June, 2025, the Company acquired 90% equity shares in Kwantify Solutions Private 

Limited from Shri Priyadarshi Pany. Pursuant to this acquisition, Kwantify Solutions Private 

.!,,im.i~.d t)g_s .b.e.c.om.e s1 .s.v.b.si.9i.9ry .of ~:S.M T.e.chr:i.o.l.ogi.e.s .!,,irn.ite.d with .eff.e.ct fr.om th.e .S.ili.d Qgt.e .. 
Pursuant to this, the Company has consolidated the financial statement of KSPL from 9th June, 

2025 to March 31, 2026. 

a. The Company acquired 1,07,434 fully paid-up equity shares of ,10 each at a fair value 

.of ,168 per sh.ar.e. The pur.chas.e co.nsid.erati.o.n was dis.charged as follows: 

b. Cash consideration of ,30,69,360; and Issue of 34,200 equity shares of ,10 each of 

the Company, at a fair value of ,438 per share, representing 0.53% of the post-issue 

equity share capital of CSM Technologies Limited. 

10. The .Comp.any has .c.o.ns.oJi.dated its financial res.uH:s .of s.ubsidiary .c.o.rnpa.nies .asp.er JND AS 110-

Consolidated Financial statements. 

11. The consolidated financial results include the financial information of five subsidiaries 
incorporated outside India. The financial statements of these subsidiaries for the year ended 
December 31, 2025 were prepared in accordance with the accounting principles generally 
accepted in their respective countries and audited by their respective independent auditors. 

a. To align the financial information of these subsidiaries with the Holding Company's 
reporting date of March 31, 2026, the management accounts of the subsidiaries for 
the period from January 1, 2026 to March 31, 2026, as prepared and approved by their 
r.esp.ectiye ma.n.ageme.nts, have .als.o b.een i.ncorp.orated in the .cons.olid.ated fi.n.ancial 
results. Such management accounts have not been separately audited. 

b. For consolidation purposes, the Holding Company's management has converted the 
financial statements and management accounts of these subsidiaries from their 
respective local GAAP to Ind AS. All necessary adjustments arising from such 
conversion, includi ng adjustments for material transactions and events occurring 
during the period from January 1, 2026 to March 31, 2026, have been duly considered 
in preparing these consolidated financial results. 

12. Going Concern Assessment 

The consolidated financial results of CSM Technologies Limited ("the Holding 

Company") and its subsidiaries (collectively referred to as "the Group") have been 

prepared on a going concern basis. Management has evaluated the ability of each 

entity within the Group to continue as a going concern. In this regard, attention is 

drawn to the following subsidiaries: 

a. CSM Technolo_gies Inc. (USA) 

The statutory auditors of CSM Technologies Inc. have reported the existence of 

substantial doubt regarding its ability to continue as a going concern, considering the 

operational loss of USO 27,826 incurred during the year ended December 31, 2025, 

accumulated losses of USO 315,073 and negative net worth of USO 314,973 as at that 

.d.si!.e .. 



b. CSM Tech Corp {Canada) 

The statutory auditors of CSM Tech Corp have reported the existence of substantial 

.d.o.\.lbt r~ga.r.ding its .s1bility t.9 contirwe as a g.o.ir.ig rs:mr~rn, .wns.i.d~.r.ir.ig tlJ~ .9p~.r.ati.o.n.a.l 

loss of CAD 244,674 incurred during the year ended December 31, 2025, accumulated 

losses of CAD 376,971 and negative net worth of CAD 376,871 as at that date. The 

subsidiary also had cash and cash equivalents of CAD 16,264 as at December 31, 2025. 

The Holding .Company has committed to pr.oYide the ne.cessary financial .and .op.er.ati.onal 

support to these subsidiaries to enable them to meet their liabilities and operational 

obligations as and when they fall due. Management is also taking measures to strengthen the 

subsidiaries' business operations, expand their customer base, increase revenue and improve 

their profitability. 

Based on the financial support committed by the Holding Company, the available cash 

resources and the business-development measures being undertaken, management believes 

that the subsidiaries will have sufficient resources to continue their operations and meet their 

obligations for at least twelve months from the date of approval of these consolidated financial 

r.esults. 

Accordingly, management considers the use of the going concern basis of accounting 

appropriate in preparing these consolidated financial results. 

13. Dividends 

a. final .diYi.d.end for FY 2025-26 

The Board of Directors, at its meeting held on July 20, 2026, recommended a final 

dividend of ,0.50 per equity share for the financial year ended March 31, 2026, 

subject to the approval of the shareholders at the ensuing Annual General Meeting. 

The proposed dividend would result in an aggregate cash outflow of approximately 

~5.8.02 lakh .during FY 2026-27. 

b. Interim dividend for FY 2025-26 

The Board of Directors, at its meeting held on April 14, 2026, declared an interim 

dividend of ,0.60 per equity share for the financial year ended March 31, 2026, 

resulting in an aggregate cash outflow of approximately ,232.21 lakh during FY 2026-

27. 

Since the above interim and final dividends were declared/recommended after the 

reporting date, they have not been recognised as liabilities as at March 31, 2026. 

c. Final dividend for FY 2024-25 

The Boar.d of Dir.ectors, at its meeting held on August 26, 2025, recommended a final 

dividend of ,0.10 per equity share for the financial year ended March 31, 2025. The 

dividend was subsequently approved by the shareholders at the Annual General 

Meeting held on September 26, 2025 and resulted in an aggregate cash outflow of 

,38. 70 lakh during FY 2025-26. 



14. Earnings per share for the interim periods are not annualised. 

15. Figures of the previous quarter/period/year have been regrouped and reclassified, wherever 

considered necessary to correspond with the current period presentation. 

For CSM Technologies Limited 

(Priyadarshi Pany) 

Chairman, Managing Director & CEO 

DIN.00824049 

Place: Bhubaneswar, O.disha 

Date: 20th July, 2026 



~ SRB & Associates 
I N D I A CHARTERED ACCOUNTANTS 

5TH FLOOR, IDCO TOWER, JANAPATH 
BHUBANESWAR - 751 022, ODISHA 

TEL : 067 4 • 2541043, 2545880 
Email:info@srbandassociates.in 

srbbbsr@gmail.com 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE ANNUAL AND QUARTERLY 

FINANCIAL RESULTS OF CSM TECHNOLOGIES LIMITED PURSUANT TO REGULATION 33 OF THE SEBI 

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED 

To 

The Board of Directors 

CSM Technologies Limited, 

(Formerly known as CSM Technologies Private Limited) 

Plot No - E/56, lnfocity, Chandrasekharpur, 

Bhubaneswar, Odisha, India, 751024 

Opinion 

We have audited the accompanying standa lone Annual and Quarterly Financial Results of CSM Technologies 

Limited ("the Company") for the quarter and year ended 31 March 2026 ("the Statement"), attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone Annual and Quarterly Financial Results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b) give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 

("the act"), and other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial information for the quarter and financial year ended 31 

March 2026. 

Basis for Opinion: 

We conducted our audit of the statement in accordance with the Standards on Auditing ("SAs") specified 

under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 

further described in the Auditor's Responsibilities for the Audit of the Standalone Annual and Quarterly 

Financial Results section of our report. We are independent of the Company, in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act, and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our opinion on the standalone Annual and Quarterly Financial Results. 

Management and Board of Directors' Responsibilities for the Standalone Annual and Quarterly Financial 

Results: 

These Standalone Annual and Quarterly Financial Results have been prepared on the/. l?_a.li~1pf-- _t he 

standalone annual financial statements. The Company's Management and the Board er, ~ \ 

rnspons;ble fo, the p,epa,ation and p,esentation of these standalone Annual and Q ".. _V 
,,. 
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C"A{ SRB & Associates 
I N D I A CHARTERED ACCOUNTANTS 

Results that give a true and fair view of the net profit/ loss and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone Annual and Quarterly Financial Results that 

give a true and fair view and are free from material misstatement, whether due to fraud or error, which 

have been used for the purpose of preparation of the financial results by the Directors of the Company, as 

aforesaid. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual and Quarterly Financial Results : 

Our objectives are to obtain reasonable assurance about whether the standalone Annual and Quarterly 

Financial Results as a whole are free from material misstatement, w hether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of these standalone Annual and Quarterly Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

I. Identify and assess the risks of material misstatement of the standalone Annual and Quarterly 

Financial Results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

II. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on w hether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

Ill. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the standalone Annual and Quarterly Fi~ al'Re~.vlts made 

by the Management and Board of Directors. fc{' / ~ ''. 
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IV. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the standalone Annual and Quarterly 

Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

V. Evaluate the overall presentation, structure and content of the standalone Annual and Quarterly 

Financial Results, including the disclosures, and whether the standalone Annual and Quarterly 

Financial Results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2026, being the balancing figures 
between the audited figures for the financial year ended March 31, 2026 and the audited year-to-date 
figures for the nine months ended December 31, 2025. 

The Statement also includes the corresponding results for the quarter ended March 31, 2025, which 
are the balancing figures between the audited figures for the financial year ended March 31, 2025 and 
the unaudited year-to-date figures for the nine months ended December 31, 2024. The figures for the 
quarter ended March 31, 2025 have not been audited by us and are presented based on the financial 
information prepared by management and approved by the Board of Directors. 

Our opinion is not modified in respect of this matter. 

For SRB & Associates 

Chartered Accountants 

ICAI Firm Registration Number: 310009E 

~JCu O,;~ ~~~t.' l' •~•.' 

• ~ flhuoarr~s'w • 
Khirod Prasad Swain, FCA \.-g; V . ,. 
Partner ' ~ .,-; . 

Membership No. 306323 

Place: Bhubaneswar 

Date: :J\>..1" 2-b 1 ~ ¼ 

UDIN: 2-<o 2i O 6 ~ 't}b i "fW ~ ~ ¥-_ ~ ~~4 



CSM TECH NOLOGIES LIM ITED 
(Formerly known as CSM Technologies Private Limited) 

(CIN : U620900Rl 998PLC005380) 
Registered Office: E/56, Lnfocity, Chandrasckharpur, Bhubaneswar, Odisha - 751024 

Website: www.csm.tech Eniail: sccretarial@csm.tech 

STANDALONE FINANOAL RESULTS FOR T H E QUARTER AND YEAR ENDED 31ST MARCH 2026 

Particulars 

l!!sl!m.t 
Revenue from Operations 
Othcr Income 
Tot.ii l.ocome 

~ 
Cost of Materials Consumed 
Cost of Service Renderod 
Employee Benefits Expenses 
fll\3..nCeCosts 
Depreciation and Amortization Expenses 

OtherE,.I"""" 
Tot.ll Expenses 

Profit Uefore Exceptiona.l llems and Tax 
Exceptional uems 
Statutory 1mpact of New Labour Codes (Refer Note•4) 
Profit Before T.u 

Tax Ex~fU.l"S 
Current Tax 
Deiem>d Tax 

Income Tax Adjustmer1t for Earlier Period 
T obi T.n: FICJl("n M"'. 

rrolit for the Period/Yeu 

Other Comprehensive lncome 
Items that will not be Reclassif,ed to Profit and Lem: 

(a) R.>nwa~uronwnl ,pin/ (lof.£) on Min.rd ~t Pbn through nthnComp:vlw,-w\•fP lnromv 

(b) l.ru:omeTaxefkcton(a)abo,-e 
Total Other Comprehensl\"e Income (Net of Ta") 

Tot._l Comprehensive lncome (NttolT.n:) 

Wning per Equity Shue (F.ace value oft 10 per stwe) 
BilSic & Diluted EPS (t) 

For CSM TKh.oologitt Limitfd 

~ 
{Priy;u,:Llr,hi Pany) 

Managing Dfrector &- CEO 
DIN.008240.19 

Pl.ace: Dhu~wu, Odisha. 
Date: 20th July, 2026 

MARCH 31 2026 

Audited 

5,765.35 
146.38 

5,911.73 

429.56 
1,355.91 
2.186.06 

90.25 
126.06 
38753 

4,575.31 

1,336.36 

27324 
1,063.12 

252.26 
(27.39) 

22-4.87 

8.18.25 

274.34 

169.05) 

205.29 
1~.e• 

2 17 

Quarter e.ndl'd 

DECEMB ER 31 2025 MARCH3120"..S 

Urwuditcd Unaudited 

5,999.14 5.893.97 
61.79 61.62 

6,060.93 5,955.59 

247.48 301.97 
1.3-17.54 1,976.02 
2.669.39 2.US.38 

21026 139J4 
16().06 17.l.39 
362.01 443.84 

4,996.74 5,160.34 

1,064.19 795.25 

1.06'1.19 795.25 

325.15 209.82 
(721,) 4.55 

(26.50) 

291.39 21437 

772.80 580Jl8 

17.04 3.00 

(4.29) (0.75) 
12.75 2.2S 

785.55 583.13 

2.00 1.54 

/1/CSm·· 

Amount int l..tkh, except for EPS 

Year Ended 

MAROl 31 2026 

Audiled 

~ ' ' . 

21,275.03 
366.66 

21,64]HJ 

1,227.89 
5.046.47 
9,550.55 

701.96 
598.23 

J,55521 
18.68().31 

2.961.38 

27324 
2.688.14 

705.73 
(16.44) 
(26.50) 

662.7" 

2.1125.35 

291.38 

(73.33) 
218.115 

2.243.40 

5.23 

..; ,-• ~ 

: • , 1,. • fl . 

MARO-I 3·1 2025 

Audilcd 

19,757.68 
21291 

19,980.59 

1,495.42 
5,092.20 
8.9;<.38 

410.55 

605.02 
1,12436 

17,681.93 

2.298.66 

2.298.66 

579.88 
5200 
29.10 

660.98 

1 <=.68 

(6.6-1) 

1.67 
(4.971 

L6J:Z.71 

4.33 



CSM TECHNOLOGIES LIMITED 

1/CSm'· (Formerly known as CSM Technologies Private Limited) 
(ClN : U620900R1998PLC005380) 

Registered Office: E/56, [nfocity, Chandrasekharpur, Bhubaneswar, Odisha - 751024 
Website: www.csm.tech Email: secretarial@csm.tech 

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2026 

P:uticul.trs 

ASSETS 
Non-Current Aue~ 
(a) Property, Plant and Equipment 
(b) R;ght of Use Assets 
(c) C.pital Work-in-Progress 
(d) lntang;ble Assets 
(e) lntangil>Ie Assets Under Development 
(f) F;nancial Assets 
(i) Investments in Wholly owned Subsidiary 
(H) Other Financial Assets 
(g) 0..-.ferred Tax Assets (Net) 
(h) Other Non-Current Assets 
Total Non - Current Assets 

CutTCnt Assets 

(a) financial Assets 
(i) Investments 
(ii) Trade Receivable; 
(iii) Cash nnd Cash Equivalents 
(iv) Other Bank llalanccs 
(v) Other Financial Assets 
(b) Other Current Assets 
(c) Income Tnx Assets (Net) 
Total Current Assets 

Non-Current Assets held for Sale 
TOTAL ASSETS 

EQUITY AND LIABILITIES 

~ 
(•) Equity Sh,re C.pital 
(b) Other Equity 
Total Equity 

Liabilities 
Non-Current Liabilities 
(a) Financial Li.abilities 
(i) Borrowings 
(ii) Lease Liabilities 
(b) Deferred Tax Liabilities (Net) 
(c) Provisions 
Total Non-Current Liabilities 

Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 
(ii) Le,se Liabilities 
(iii) Trade Payables: 
Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of crl'Clitors other than micro enterprises and small enterprises 
(iv) Other Financial Liabilities 
(b) Other Current Liabilities 
(c} Provisions 
Total Current Liabilities 

Liabilities nsociated with Non-Current As.sets hl"ld for Sale 
TOT AL EQUITY AND UABILITES 

For CSM Technologies Limjted 

~ 
(Priyadar.;hi Pany) 
Chairman. Managing Director &: CEO 
DIN.00824049 

Place: Bhubancswar, Odl!ba 
Date: 20th July, 2026 

AS AT MA.Ro-t 31 2026 
(Aud;ted) 

5,116.83 

396.81 
128.63 
134.95 

1,025.01 

236.50 
2,312.20 

370.00 
9,720.93 

88.18 
8,965.24 

241.69 
240.26 
180.77 

2,824.07 
118.44 

12,658.65 

15.05 

22.39'.63 

3,870.25 
7.376.47 

11,246.72 

2,229.S, 

123.63 
101.87 
587.77 

3,042.82 

4,785.72 
39.38 

743.42 
427.94 
572.86 

1,153.39 
356.38 

8,079.09 

26.00 
22.394.63 

Amount in f Lakh 

AS AT MARCH 31 202$ 
(Aud;ted) 

5,263.00 

500.89 
11.37 

124.15 

56.01 
1,767.82 

80.44 
7,803.68 

20.32 
6,120.02 

38.85 
:?(T>...89 

153.08 
2,197.33 

34.97 
8,767.46 

15.05 

16,586.19 

641.62 
8,250.61 
8,892.23 

2,130.62 
162.13 
44.98 

697.23 
3,034.96 

1,086.62 
lH.08 

774.49 
766.65 
824.01 

1,023.23 
43.92 

4,633.00 

26.00 
16,586.19 



CSM TECHNOLOGIES LIMITED 
(Fom1nly b1oum as CSM Tcdmol.ogir:s Privalc Limittd) 

(CIN : U620900Rl 998PLCoo5380) 

Registered Office: E/56, lnfocity, Chandrasekharpur, Bhubaneswar, Odisha - 751024 
Website: www .csm.tech EDl.J.il: sec:rctaria.t@csm.tech 

STANDALONE STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31ST MARCH, 2026 

Particulars 

A. Ca.sh flow from Operating Artivitie5: 
Not Profit/(loss) before lax 
Adjusted for: 
Depreciation and amortisation expenses 
Finance Cost 
Interest lncome 
Property, Plant and Equjpmcnt Write Off 
Profit on Sale of Current investments {net) 
Profit on 5.1le of Other Property, Plant a nd Equipment (net) 
Cain on Termination of Lease 
Liabilities no longer required written back 
Provision for doubtful receivables (Net) 
R('('eivables w ritten off 

Increase in market value of investment 

Operating profit before working capital ch;angcs 
Changes in Working Capital: 
Increase/ (Decrease) in Trade Payables 
Increase / (Decrease) in Other Current Liabilities 
Increase/ (Decrease) in Liabilities associated with Non-Current Assets held for Sale 
lncn,ose / (Decrease) in Other Financial Liabilities 
Increase/ (Decrease) in Provisiom 
Dl'CfCb(! / (Increase) in Tr.tde Rt."Ceivablcs 
Decrease/ (lncreoso) in Other Financial AssclS 
Decrease / (Increase) in Other Assets 
Decrease / (lncre.ue) in Bank Balance Other than Cash & Cash Equivalents 
Dsh gene.rated from Operat ions 

Pc1ytnent oJTut":S (Net) 

Net cash from/ (used in) Operating Acti,1 ities 

B. Cl.Sh now from Investing Activities: 
Purchase of Property, Plant and Equipment 
Purcha5e of Intangible Assets 
Capital Work-in-progress: 
Intangible Assets Under Dt?vclopment 
Purchase of Non-current Investments 
Purchase of Current Investments 
Receipts on sale of current investments 
Receipts on sale of Property, Plant and Equipment 
(lnvestmentVRl"Jemption in Fued deposits 

-l)(>[k'\"'il"i mahlrin£ within :\-12 month,; 
-Deposits maturing aher 12 monlM 

interest Income 

Net ca.sh from/ (used in) lnve,ting Activitie, 

C. Cash now from Financing Activities: 
Proceeds on lSSue of Equity Shares 
Proceeds from Long-Term Borrowings 
Repayment of Long-Tenn Borrowings 
Repoy1uent of ~d.Se Wbilily 
Interest and Other Borrowing Cost paid 
Pa)•ment of Dividend 
Net ca.sh from/ (used in) financing activities 

Net Increase/ (Dccruse) in C.uh and Cash Equivalents 
Opening Cah and Cuh Equivalent• 

Oosin2 Cash and ush Eauivalcnts 

r-or CSM T tt.hnologics Limiled 

(Priyadanh.i Pany) 
Chairman,, Managing Director &. CEO 
DIN.00824049 

Place:: Bhubaneswac, Odi.sh..11 

D•te: 20th July, 202E 

Amount inf Lakh 

AS AT MARCH 31 AS AT MARCH 31 

= = 
{Auclitcd} (Audited) 

2,688.14 2,298.66 

598.23 605.02 
701.% 410.55 

(167.02) (138.13) 
14.34 6.36 

(4.90) 

6.37 (19.09) 
(10.80) 

(7.46) (31.17) 

12.55 (35.39) 
12.3S 117.48 

(2.87) (0.32) 

3,845.-,, 3,209.07 

(369.78) 210.28 
130.16 496.01 

10.00 
(251.16) 476.56 

501.83 110.24 

(2,670.12) (2.717.66) 
(3%.-,,) (356.66) 
(916.30) (101.94) 

18.13 (15.00) 

(308.23) 1,322.89 

(762.70) (545.'6) 

(1,()71).93) 777.31 

(282.66) (1-,,,80) 

(91.69) (28.13) 

(11726) (843.16) 
(l.lJ?..5.01) 

(30.69) 

(65.00) (48.42) 
160.27 

1.02 30.30 

(55.50) 277.94 

(17527) (321.35) 

167.03 138.13 

(1,675.03) (814.23) 

518.92 
4.118.93 39'7.85 
(320.90) (181.84) 

(125.95) (107.67) 
(684.58) (410.55) 

(38.70) (182.63) 

2,948.80 33.88 

21X2.84 (3.04) ..... •1.e, 
241.69 38.85 

'c.: .• 



CSM Technologies Limited 

{Formerly known as CSM Technologies Private Limited) 

Notes to Standalone Flnanclal Results 

1. The above audited standalone financial results of CSM Technologies Limited (formerly known 

as CSM Technologies Private Limited) ("the Company") for the quarter and financia l year 

ended March 31, 2026 have been reviewed and recommended by the Audit Committee and 

approved by the Board of Directors at their respective meetings held on July 20, 2026. 

2. The Standalone financial results of the company have been prepared in accordance with Indian 

Accounting Standards (IND AS), the provisions of the Companies Act, 2013, and guidelines 

issued by the Securities and Exchange Board of India. 

3. Operating segments are reported in a manner consistent with internal reporting provided to 

the Chief Operating Decision Maker {CODM) i.e. the Board of Directors. The Company's 

activities comprise II Wide range of Technology Services 11
• As the Company's business activity 

falls within a single business segment viz. " Wide range of Technology Services " and hence 

th.er.e is no separ.ate r.ep.ortable segment .as .p.er J nd AS 108 ".Op.er.ating Segment". 

4. Employee Benefits and Implementation of New Labour Codes 

The Company has recognised gratuity and leave-encashment obligations for FY 2025-26 based on 
an actuarial valuation. On November 21, 2025, the Government of India notified the four labour 
codes-the Code on Wages, 2019; the Industrial Relations Code, 2020; the Code on Social Security, 
2020; and the Occupational Safety, Health and Working Conditions Code, 2020-consolidating 29 
existing labour laws. 

Although the Company operationally implemented the revised payroll and compensation 
structure with effect from April 1, 2026, management considered the potential impact of the 

.r.eY.is.e.d .d.enn.i1i.on .of "w.~g.es" !.ln.der t:h.e .n.ew .1.a.b.o!.l.r ~S;J.d.es wh.il.e sl.et..e.rm.in.i.r::ig t.lJ.e gr.atvi!Y .ar:i.d 
leave-encashment obligations as at March 31, 2026. Considering the material and continuing 
nature of these obligations, management adopted a prudent approach and recognised the 
estimated impact based on the actuarial valuation, the draft rules, relevant FAQs and legal opinions 
obtained. 

Consequently, an incremental employee-benefit obligation of ~z"Y3.24 lakh, comprising ~B-?.38 
lakh towards gratuity and ~35.86 lakh towards leave encashment relating to past services, has 
been recognised in the Statement of Profit and Loss and presented as an exceptional item due to 
its material and non-recurring transitional nature. 

The revised payroll and compensation structure has been implemented prospectively from April 
1, 2026. The Company continues to monitor the finalisation of the Central and State Rules and 
further clarifications issued by the Government and will recognise any consequential change in 
estimates in the period in which such developments occur. 



5. Change in Accounting Treatment of Bank Guarantee Charges 

During FY 2025-26, the Company reviewed its accounting treatment of bank guarantee charges, 
which were previously recognised in the Statement of Profit and Loss when incurred. During the 
year, the Company incurred bank guarantee charges aggregating to ~122.00 lakh, of which ~86.19 
lakh relates to periods subsequent to March 31, 2026, based on the remaining validity period of 
the respective bank guarantees. 

Pursuant to the revised accountini treatment approved by the Board of Directors at its meetini 
held on June 2, 2026, bank guarantee charges are now recognised in the Statement of Profit and 
Loss on a systematic basis over the respective tenure of the bank guarantees, as this treatment 
more appropriately reflects the period over which the related services are received. 

Accordingly, the revised treatment has resulted in a reduction in bank guarantee expenses and a 
cor-re-spor:idir:ig increase in prepaid expense-s and profit before tax by ~86.HJ lakh for the year 
ended March 31, 2026. 

The Company has assessed the effect of the revised treatment on earlier financial years and 
concluded that the impact is not material to the respective financial statements. Accordingly, the 
comparative financial information has not been restated. The revised treatment will be applied 
consistently to eligible bank guarantee charges going forward. 

6. Strategic Product Development and Intangible Assets Under Development 

The Company operates in a rapidly evolving technology environment characterised by increasing 
adoption of artificial intelli_gence, automation, cloud-based platforms, enhanced cybersecurity 
requirements, data-privacy concerns and continuing changes in the regulatory framework 
governing digital services. To respond to these developments and strengthen its proprietary 
technology capabilities, the Company is developing multiple software products and reusable 
technology platforms for internal deployment, integration with customer projects and potential 

commercial use. 

As at March 31, 2026, the Company has recognised ~1,025.01 lakh as Intangible Assets Under 
Development in respect of the following principal products and technology platforms: 

• CSM Al Foundry: an integrated artificial-intelligence and machine-learning development 

framework; 
• Plantric: an Al-enabled project planning, monitoring and smart-delivery platform; 
• LCNC Framework: a low-code/no-code rapid application-development platform; 
• cSigner: a digital-signing and signature-verification platform; 
• Aadhaar Secure Vault: a secure Aadhaar data-management, tokenisation and compliance 

platform; and 
• Tendrils ERP: an integrated enterprise-resource-planning platform covering human resources, 

payroll, finance, projects, procurement and other operational functions. 

Development expenditure is capitalised only when the recognition criteria prescribed under Ind 
AS 38 - Intangible Assets are satisfied, including technical feasibility, the intention and ability to 
complete and use or commercially deploy the product, availability of adequate technical and 
financia:I resources, pr.obabi-1-it.y of future economic benefits and the ability to measure attributable 
development expenditure reliably. Expenditure incurred during the research and preliminary 



evaluation stages, as well as expenditure relating to general administration, training, marketing 
and routine ma1ntenance, is recegn+sed in the ~tatemeflt ef Profit and loss as jnnmed. 

Capitalised expenditure principally comprises directly attributable employee costs, professiona1 
and technical charges, software-development costs and other expenditure directly associated 
with bringing the respective products to the condition necessary for their intended use. These 
assets will be transferred to the appropriate category of intangible assets and amortised over their 
estimated useful lives when the respective products or identifiable modules become available for 
their intended use. 

Management periodically reviews the development status, technical feasibility, security 
architecture, regulatory compliance, commercial viability and expected future economic benefits 
of each product. 

7. Subsequent to the financial year end, the Company successfully completed its Initial Public 
Offering (tPO) comprising 1,29,0i,0OO equfty shares of face value of !ll'.10 each at an issue price 
of ~113 per equity share, aggregating to U4,578.13 lakhs. 

a) The equity shares of the Company were subsequently listed on the National Stock 
Exchange of India Limited (NSE) and BSE Limited (BSE) on July 02, 2026. 

b) Pursuant to the IPO, the Company received _gross _proceeds of ~14,578.13 lakh. 
Transaction costs directly attributable to the issue of new equity shares, eitcluding 

GST to the extent eligible for input tax credit, shall be adjusted against the Securities 
Premium Account, net of any related income-tax benefit recognised in accordance 
with applicable accounting standards and tax laws. Ineligible or non-recoverable GST 
shall form part of the relevant share-issue expenses. Other I PO-related expenses shall 
be re·cognise.d in the Statement .of Profit and loss, as applicable·. 

c) Since the IPO was completed subsequent to the reporting date, the above transaction 
has no impact on the financial position, results of operations, or cash flows of the 
Company for the year ended March 31, 2026. Accordingly, the event has been 
disclosed as a non-adjusting event in accordance with Ind AS 10 - Events after the 
Reporting Period. 

8. The figures for the quarter ended March 31, 2026 are the balancing figures between the 

audited figures for the financial year ended March 31, 2026 and the audited year-to-date 

figures for the nine months ended December 31, 2025. 

The figur.es f.or 1he .c.orr.esp.o.nding .quarter .ende.d Mar.ch 31, 2025 .ar.e 1he b.alancing figur.es 

between the audited figures for the financial year ended March 31, 2025 and the unaudited 

year-to-date figures for the nine months ended December 31, 2024. The figures for the 

quarter ended March 31, 2025 have been prepared by management and approved by the 

Board of Directors but have not been separately audited by the Statutory Auditors. 

9. Dividends 

a) Final dividend for FY 2025-26 

The Board of Directors, at its meeting held on July 20, 2026, recommended a final 

dividend of ~0.50 per equity share for the financial year ended March 31, 2026, 

s.ubje.ct to ~he .app.r:oy.aJ .of 1he shareholders .at the .ens.uing Annual General M.e.eting. 



The proposed dividend would result in an aggregate cash outflow of approximately 

~258.02 lakh during FY 2026-27. 

b) Interim dividend for FY 2025-26 

The Board of Directors, at its meeting held on April 14, 2026, declared an interim 

dividend of ~0.60 per equity share for the financial year ended March 31, 2026, 

resulting in an aggregate cash outflow of approximately ~232.21 lakh during FY 2026-

27. 

Since the above interim and final dividends were declared/recommended after t he 

reporting date, they have not been recognised as liabilities as at March 31, 2026. 

c) Final dividend for FY 2024-25 

Thg .!;19ar9 gf .Dirg~tgr.i;, at it.i; mggting hgld 9n A!,lgu.i;t 26, 202.5, rgi;gmmgnp~d P finpl 

dividend of ~0.10 per equity share for the financial year ended March 31, 2025. The 

dividend was subsequently approved by the shareholders at the Annual General 

Meeting held on September 26, 2025 and resulted in an aggregate cash outflow of 

~38.70 lakh during FY 2025-26. 

10. Earnings per share for the interim periods are not annualised. 

11. Figures of the previous quarter/period/year have been regrouped and reclassified, wherever 

considered necessary to correspond with the current period presentation. 

For CSM Technologies Limited 

(Priyadarshi Pany) 

Chairman, Managing Director & CEO 

DIN.00824049 
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