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November 13, 2025 
 

National Stock Exchange of India Limited 
Exchange Plaza, 
C-1, Block-G, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051 
 
NSE Symbol: CSLFINANCE  

BSE Limited 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001 
 
BSE Scrip Code: 530067 

 
Dear Sir/Ma’am, 
 

Sub: Outcome of Board Meeting of CSL Finance Limited held on November 13, 2025 
 
With reference to the captioned subject and in terms of Regulation 30 read with Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, we wish to inform you that, the Board 
of Directors of the Company at its meeting held today i.e., Thursday, November 13, 2025; has inter-alia 
considered and transacted the following businesses:  
 
a) Approved the Un-Audited Financial Results of the Company for the quarter and half year ended 
September 30, 2025 along with Limited Review Report thereon given by M/s S.R. Dinodia & Co. LLP, 
Chartered Accountants (FRN: 001478N/N500005) Statutory Auditors of the Company attached as 
Annexure A. 
 
b) The Board has taken note of the implementation of the new “CSL Employee Stock Option Plan 2025”, 
which is being administered through the Trust Route by the CSL Employee Welfare Trust. In view of the 
same, the Board has approved the winding up of the existing “CSL Employee Stock Option Scheme 2016”, 
and no further grants shall be made under the said Scheme with effect from the date of this meeting.  
However any granted options will continue as per the terms and conditions as mentioned in the Scheme, 
which is being wound up. 
 
This disclosure along with the enclosures shall be made available on the website of the Company viz. 
www.cslfinance.in. 
 
The meeting of Board of Directors commenced at 03:00 p.m. and concluded at 03:45 p.m. 
 
We request you to kindly take the above information on your record. 
 
Thanking you, 
 
Yours Faithfully, 
For CSL Finance Limited 
 
 
 
Rohit Gupta 
(Managing Director) 
DIN: 00045077 



S.R. DINODIA & Co. LLpP 
CHARTERED ACCOUNTANTS 
K-39 Connaught Place, New Delhi-110001 INDIA 

Ph. : +91-(0)11-4370 3300 

Independent Auditor's Review Report on Unaudited Quarterly and Year To Date 
Financial Results of the Company Pursuant to the Requlation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of CSL Finance Limited 

1. We have reviewed the accompanying statement of unaudited financial results (‘the 
Statement”) of CSL Finance Limited (‘the Company”) for the quarter ended September 30, 
2025 and year to date results for the period from April 01, 2025 to September 30, 2025, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended 
(‘the Regulation”), including relevant circulars issued by SEBI from time to time (‘the 

Circulars”) 

2. This Statement is the responsibility of the Company's Management and has been approved 

by the Board of Directors of the Company. The Statement has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 (Ind AS 34), “Interim Financial Reporting” prescribed under 
Section 133 of the Companies Act, 2013 (“the Act’), as amended read with relevant rules 

issued thereunder, the Circulars and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on the Statement based on our review. 

Scope of Review 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India 
This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and 

thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Conclusion 
4. Based on our review conducted as above, nothing has come to our attention that cause us 

to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the applicable Indian Accounting Standards (“Ind 

AS") specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other recognized accounting practices and policies, 

has not disclosed the information required to be disclosed in terms of the Regulation, read 
with the Circulars, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Other Matter(s) 
5. The comparative financial information of the Company for the year ended March 31, 2025, 

corresponding year to date ended September 30, 2024 (6 Months), corresponding previous 

quarter ended September 30, 2024 (3 Months) and previous quarter ended June 30, 2025 
are based on the previously issued financial statements and results prepared in accordance 
with Indian Accounting Standards (“Ind AS”) specified under Section 133 of the Companies 
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Act, 2013 and audited/limited reviewed by the predecessor auditor whose report for the 

said periods expressed an unmodified opinion on those financial statement. 

. As described in Note 5 of the statement, the figures reported in the unaudited results for the 

quarter ended September 30, 2025 and September 30, 2024 are the balancing figures 

between unaudited half yearly figures for half year ended September 30, 2025 and 
September 30, 2024 and the unaudited quarterly figures upto June 30, 2025 and June 30, 

2024 respectively. 

Our opinion is not modified in respect of these matters. 

For S.R. Dinodia & Co. LLP. 
Chartered Accountants, 
Firm's Registration Number 001478N/N500005 

| st~ 
(Sandeep Dinodia) 

Partner 
Membership Number: 083689 
UDIN: 2 5083689 BMIWoL RTb) 
Place of Signature: New Delhi 

Date: 13.11.2025 
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CSL FINANCE LIMITED le ited 

CIN: L74899DL1992PLC051462 

CIN : L74899DL1992PLCO051462 

Statement of Unaudited Financial Results for the Quarter and Half year ended 30th September, 2025 

(Amount in INR lacs, unless otherwise staied) 

Quarter Ended THalt-Year ended Year Ended 

Particulars ; 30092025 | 30062025 | 30092024 30.09.2025 30.09.2024 31032025 

i | Unaudifed Unaudiied | Unaudited | Umaudited |~ Unuudited [~ Audited 

Revenue from operations 

Ingerest income 592098 559703 495633 1151802 9.533.86 1991070 

Fees and commission income 24748 25305 28744 500.53 66049 1,180.49 

Recoveries of financial asses writien off” 198,18 9450 161,79 292,67 22001 41489 

(1) Total Revenue from operations 6,366.64 5,944.58 5,405.56 1231122 1051436 21,506.08 

(1) Other Income 1609 1446 2541 3055 5228 9873 

(UID) Total Tncome (11D 6382.73 5.959.04 5.430.97 1234177 10566.64 21,604.31 

Expenses 
Finance Costs. 

2,079.93 1,823.54 1,553.79 390347 2979.58 6.491.49 

Fees and commission expense 17.03 1132 1131 2836 25.07] 4761 

Impairment on financial instruments 18412 24291 41429 427.03 77623 119553 

Employees Benelit Expenses 80037 762,48 63699 136285 1.256.80 2,780.04 

Depreciation, amortization and impairment 53.64 46.12 4491 99.76 83.62] 00 

Other Expenses 
362.14 315.23 297.72 677.37 50821 1,229.46 

(V) Total Expenses 3.497.23 320160 295901 6,698.84 562951 1191619 

(V) Profit before tax (IL-TV) 
2,885.50 2,757.44 247196 5,642.94 4,937.13 9,688. 

[Tax Expense: 
[ Current Tax 

5177 708.86 67147 1,460.63 1305.03] 2,484.43 

Earlier year Taxes 
- - - - - - 

Deferred Tax 
(311.86)) (83.15)) 1508 (395.02)] (2.19)] (5.58)] 

(V1) Income Tax Expense 43991 62571 686.55 106561 130289 247885 

(V1) Profit after tax (V-VD) 
2,445.59 2,131.73 1,785.41 4,577.33 3,634.24 7,209.27 

Other Comprehensive Income / (Loss) 

Tiems that will not be reclassificd lo profit & loss 
(i) Remeasurement gain / (loss) of defined benefit plan ) - = - - (1.53)] 

(i) Tex on above - - - 638 

(VIIT) Total other ‘Comprehensive (Loss), net of tax ] & a - - (1.15)] 

(IX) Total Comprehensive Income for the period (VII+VIID)| 2,445.59 2,131.73 1,785.41 4,577.33 3,634.24 7,208.12 

Paid up Equity share eapital (Face Value of Rs 10/- each) 224875 224875 224555 224875 

Other Equity 
* 2 LY £ 51,919.12 

(X) Earning per Equity Share 

Basic 
10.73 9.36 784 20.09 15.95| 3164 

Diluted 1065 528 775 199 1578 3129 

For CSL Finance Limited 

= Rohit Gupta 
Managing Director 

DIN: 00045077 

. World Trade Tower, Secter-18, Noida, U. P-201301 

Reg. off.: 410412, 18112, £ Floor, W.E.A., Arya Sama] Road, Karof Bagh, New Delhi-110005. Corp off.: 716-717, 7" Floor, 
nce.n 

Ph.: +81 120 4290650/52/53/54/55, E-Mail: info@cslfinance.n, Web: waw.csli 



CSL Finance 

CIN: L74899DL1992PLC0Y1462 

CSL FINANCE LIMITED 

STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025 

(Amount in INR lacs, unless otherwise stated)| 

Asat Asat Asat 

Particulars 30.09.2025 30.09.2024 31.03.2025 

(Un-audited) (Un-audited) (Audited) 

ASSETS 

Financial Assets 

Cash and cash equivalents 
7,156.73 3,777.98 6,380.11 

Bank Balance other than cash and cash equivalents 1,751.70 1,493.27 1,670.92 

Loans 
1,27,207.81 1,02,520.89 1,14,417.64 

|Other Financial assets 
625.01 393.58 489.56 

Non-financial Assets 

Advance Tax (Net) 185.94 - 181.05 

Deferred tax Assets (Net) 506.28 107.45 111.26 

Investment property 15.40 15.74 15.57 

Property, plant and equipment 635.34 547.70 598.34 

Intangible Asset under Development 17.74 12.68 8.47 

Other Intangible assets 7345 73.88 70.03 

Right-of-use assets 
154.22 203.81 182.45 

Other non-financial assets 
11575 247.71 96.00 

Asset Held for Sale 
623.69 129.36 286.01 

Total Assets 
1,39,069.06 1,09,524.05 1,24,507.42 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial Liabilities 

Borrowings (other than Debt Securities) 79,509.62 57451.79| 69,295.84 

Lease liabilities 
188.87 242,01 218.79 

Other financial liabilities 
883.04 265.81 654.08 

Non-Financial Liabilities 

Current tax liabilities (Net) 196.04 231.64) - 

Provisions 
50.08 -] 44.08 

Other non-financial liabilities 
161.49 759.48 129.95 

EQUITY 
Equity Share Capital 

2,248.75 2245.55 2,245.55 

Other Equity 
55,831.17 48327.77 51,919.13 

Total Liabilities and Equity 1,39,069.06 1,09,524.05 1,24,507.42 

For CSL Finance Limited 

Date: November 13, 2025 

Place: Noida 
Managing Director 

DIN: 00045077 

Reg. off.: 410-412, 18/12, 2™ Fioor, W.E.A., Arya Samaj Road, Karcl Bagh, New Delhi-110005. Corp off.: 716717, 7" Flogr, Tower-8, World Trade Tower, Sector-18, Noida, U. P-201301 

Ph.: +91 120 4290850/52/53/54/55, E-Mail: info@estfinance.in, Web: wvw.cslfinance.in



2 UL Finance 
Limited 

CIN: L74899DL1992PLC051462 

CSL Finance Limited 
Unaudited Statement of Cash Flows for the Hal( Year ended September 30, 2025 

(Amout in INR s, uless othervise o) 
Tl Vear snded Year ended 

Partictars Si5ams FIEE SL08a02E 
Ua-sudited) Un-audiied) Taudited) 

Cosh Fiow From Operating Astivides: 
prof before Tax sss et 9881 

ments t0 resoni fx to net cash low 
Depresiaion and amortization on Propery, Plans & eiprmcat 5584 
Deprecinion and mortiztion on lavesties Propery 016 
[Deprecion on Right-ofuse Asses n6 
loteres: assetion on ease 1291 
otereston borrowiags. 290533 
Unsnonised Cost on Borsowings a1 
[ T—p— 7823 
(Profi)Loss on ovesuments (matal o) 769 
o Loss on Sie of Property. Plam and Equipment (Nt) ©06) 
nace based payment expeases (s 454 
Reversal of Lisilty on lese teioation 63| 
Gaia on Dsrcoition ofSecury deposis 000 ©0.16) 
Loss on el of Assets held for sale 000 1895 
354 Debt Writien beck 01 @) 
otees (icome) on unwindin of secuiy deposits ©s5) a.09) 
Operating Proft before Working Cay 1508 EEST 
s ¢ changes in War 
Loens a328776) w23015) (452899 
Otter Finscial sssecs (135.46) (131.9) @) 
Bk Balace ol hacash andcosh euvless s075) (290) (aos) | 
[T ——, (1955) arsen| (890) - 

e finciaabilies 297 s 5231 
O non- ool s 354 s3328 3570 

600 3 1058 
i) Operations G om ) [ 

 Taxes (Pad) (Ne) 269,85 (1.050.79) 2.67326) 
[Net Cash (Used n) Operating Actvites 708.16) 5.16432) T10.50073) 

Cash Flow From Tavesting Aetivtles: 
purchas of Propery. paot and cuiprmcn and nangibic ssicts (ct) (119.47) (5659) (t61.08) 
e of Frapery, lantand Equipment and langble ssets 006 014 o1 
Purchase of ovesinent Property = @) . 
Proiu(Loss) on lavestments (mrual fds) 631 1764 519 
Net Cash (Used in) Investing A TN} (e Ti7.0) 

Cash Flow Erom Finaacing Actvii 
orrowisgs proceeds (ner) 1027228 706738 1895302 
incres Paid 351.04) @s0533) (645669 
Repayiscat of Dett Sccusities i 3 
ity share capcalssued (nclding presium) - 2141 141 
Repoment o cse abiliies 1.9 (2575 9.31) 
Dividend pit 5345 669.57) 56957 
ek Cash Generated from Finzacing Activitis S5t 357510 T8 

e ncrease! (Decresse) in s aad Cash Equivalents 682 063073 97140 
oo ond Cash Equivlenc t the Begiaiog of he Year 6380.11 540870 50871 
(Cash and Cash Equivaients a the end ofthe Vear 75675 EREEE] Gs0.it 

Cash and Cash Equivalents at the end o the Year compriscs of 
Cas i besd 15310 55 am 
atsaces wih bsks 

in curre accounts s 21483 53584 
. ied deposcs (witharginalmaturcy of 3 mondhs or ss) 2 | 12007 
invesment In Liquid Mutus! Fuads 250000 1600.00) . 
IToTAL 715673 377758 [T 

For CSL Flasace Linitzd 

> e 
Date: November 13, 2025 P Robit Gupta = 

Place: Noida Mansgiagwiageng Dirsf 
DIN: 00045077 

Reg. off.: 410-412, 18/12, 4" Floor, W.E A, Arya Samaj Road, Karol Bagh, New Delhi-10005 Corp off.: 716-717, 7™ Floor, Tower-B, World Trade Tower, Sector-16, Noida, U.P~201301 

Ph.: +91 120 4290650/52153/54/55, E-Mail: Info@cslfinance.in, Web: www.csifinance.in 



Notes: 

1. These financial results for the quarter and half year ended September 30, 2025 have been reviewed by 

the Audit Committee of the Board and subsequently approved by the Board of Directors in their respective 

meetings held on November 13, 2025 and subjected to Iimited review by statutory auditor of the Company. 

2. These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) 

as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 

Accounting Standards) Rules, 2015, the other relevant provision of the Companies Act, 2013 and the 

Master Directions / Guidelines issued by Reserve Bank of India as applicable and relevant to Non-Banking 

Financial Companies, as amended from time to time. 

3. The Company is primarily engaged in the business of providing loans to Small and Medium Enlerprises 

and other enterprises and has no overseas operations / units and as such, no segment reporting is 

required under Indian Accounting Standard for Operating Segments (Ind AS 108). 

4. The company do not have any holding/subsidiary/JV/associate concern, hence no reporting is required 

in this regard. 

5. The figures reported in the unaudited results for the quarter ended September 30, 2025 and September 

30, 2024 are the balancing figures between unaudited half yearly figures for half year ended September 

30, 2025 and September 30, 2024 and the unaudited quarterly figures upto June 30, 2025 and June 30, 

2024 respectively. 

6. Disclosure pursuant to RBI circular RBI/DOR/2021-22/86 DOR.STR.REC.51/21 .04.048/2021-22 for loans 

transferred/acquired under the Master Direction - RBI (Transfer of Loan Exposures) Directions, 2021 

dated September 24, 2021 during the quarter and half year ended Sep 30, 2025 are given below: 

(i) Details of loans not in default transferred/acquired through assignment: 

Particulars Transferred Transferred Acquired during the 

during the during the half quarter/half year 

quarter ended | year ended ended Sept. 30,2025 | 

Sept. 30,2025 | Sept. 30, 2025 

Aggregate amount of loans 4200.00 5682.00 Nil 

transferred/acquired (" lakh) | 

Weighted average maturity (in years)* 1.83 1.70 NIA 

Waeighted average holding period (in years) | 1.10 1147 NIA 

Retention of beneficial economic interest 19% | 17% N/A 

(MRR) 

Tangible security coverage (in times)” 2.93 3.16 N/A 

[Rating wise distribution of rated loans N/A N/A N/A 

*These figures have been calculated considering the status as on September 30, 2025. 

(ii) No stressed loans have been transferred or acquired. 

7. Figures for the previous period/s have been re-grouped, wherever necessary, to make them comparable 

with the current period. 

8. The above unaudited financial results of the Company will be available on our website www.cslfinance.in. 

For and on behalf of the Board of Directors 

E——e— e e & e 

; (Rohit Gupta) 

Managing Director 

DIN: 00045077 

Date: 13.11.2025 

Place: Noida. 


		2025-11-13T16:18:12+0530
	ROHIT GUPTA




