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November 13, 2026 
BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Bldg., P. J. Towers, 
Dalal Street, Fort, 
Mumbai 400 001 
Scrip Code: 543965 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai 400 051 
NSE Symbol: TVSSCS 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on November 13, 2026 of TVS Supply Chain Solutions 
Limited (“Company”) 

The Board of Directors of the Company at their Meeting held today viz. Friday, November 13, 2026, 
has inter-alia, approved: 

(a) The Appointment of Deloitte Touche Tohmatsu India LLP, as Internal Auditor of the Company for 
the FY 2026-27.

Disclosure under Regulation 30 of the SEBI Listing Regulations for the said matter, as applicable, is 
enclosed as Annexure-I. 

(b) Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half 
year ended September 30, 2026.

In this regard, enclosed the Unaudited Standalone and Consolidated Financial Results of the Company 
for the quarter and half year ended September 30, 2026, together with the Limited Review Reports 
issued thereon by the Statutory Auditor, S.R. Batliboi & Associates LLP, in compliance with Regulations 
30 and 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as Annexure-II. 

The meeting commenced at 05:00 p.m. (IST) and concluded at 07:00 p.m. (IST). 

This intimation is also being uploaded on the website of the Company and can be accessed at 
https://www.tvsscs.com/investor-relations/ 

Kindly take the above information on record. 

Thanking You, 

Yours faithfully, 

For TVS Supply Chain Solutions Limited 

P D Krishna Prasad 
Company Secretary 

https://www.tvsscs.com/investor-relations/
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Annexure-I 

 

Particulars Details 

Reason for change 
viz., appointment 

Appointment of Deloitte Touche Tohmatsu India LLP, as Internal Auditor 
of the Company. 

Date of appointment 
and term of 
Appointment 

November 13, 2026 
Appointed under Section 138 of the Companies Act, 2013 for financial 
year 2026-27. 

Brief Profile (in case of 
appointment) 

Deloitte Touche Tohmatsu India LLP is a leading professional services firm 
in India, supported by a global network spanning over 150 countries and 
territories, providing comprehensive range of business and advisory 
services in areas of audit and assurance, taxation, corporate advisory 
services and outsourcing services to domestic and multinational business 
entities. 

Disclosure of 
relationships between 
Directors (in case of 
appointment  of  a 
Director) 

Not applicable 

 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

10th Floor, Tide! Park 
"A" Block, North Wing 
No. 4, Riljiv Gandhi Salai 
Taramani, Chennai - 600 113 India 

Tel: +91 44 6117 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
TVS Supply Chain Solutions Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
TVS Supply Chain Solutions Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group") and joint venture for the quarter 
and six-month period ended September 30, 2026 (the "Statement" ) attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Holding Company' s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) " Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 10, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financ ial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of al l significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also perfo1med procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the L isting Regulations, to the extent 
applicable. 

4 . The Statement includes the results of the entities listed in Annexure 1. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ( ' Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

S.R. Ballibol & Assod ates LLP. a Limited Llab,t;ty Partnership with LLP Identity No. AAB-4295 
P.eqd. Office : 22, C.mac Street. Block ·a·. 3rd Floor, Kolkata·700 016 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

6. (a) The accompanying Statement includes the unaudited interim financial results and other 
unaudited financ ial information, in respect of: 

• I Joint venture, whose unaudited interim financial results include Group's share of net profit 
of Rs. 0.62 crores and Rs. 1.04 crores for the quarter ended September 30, 2026 and the six­
month period ended on that date, as considered in the Statement whose unaudited interim 
financial results, other unaudited financial information have been reviewed by their 
independent auditor. 

The independent auditor's report on unaudited interim financial results and other unaudited 
financial infonnation of this entity has been furn ished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures in respect of this joint venture 
is based solely on the repo1t of such auditor and procedures performed by us as stated in paragraph 
3 above. 

(b) The comparative figures as set out in the Statement for the quarter ended June 30, 2026, 
includes the unaudited interim financial results and other unaudited financial information, in 
respect of 3 subsidiaries (including 1 step subsidiary), which have been reviewed by their 
respective independent auditors and whose unaudited financial results and other unaud ited 
financial information reflect total revenues, total net profit after tax and total comprehensive 
income of Rs. 466.9 I crores, Rs. 15.41 crores and Rs. 15.26 crores respectively for the quarter 
ended June 30, 2026. 

Our opinion on the Statement is not modified in respect of the above matters in paragraph 6 with respect 
to our reliance on the work done and the reports of the other auditors. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: IO I 049W/E300004 

~~ 
per Aravind K 
Partner 
Membership No.: 221268 
UDfN: U:,.l-2-1---)..i,8 Ou k F-T2- ::f-81 3 

Place: Chennai, Tamil Nadu 
Date : November 13, 2026 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

Annexure 1 to Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Req uirements) Regulations, 2015, as amended 

a. List of subsidiaries (direct and indirect) considered for consolidation: 

SN Particulars 
I TVS SCS Global Freight Solutions Limited 
2 FLEXOL Packaging (India) Limited 

3 TVS SCS ALA India Private Limited (previously known as TVS Packaging Solutions Private 
Limited) 

4 SPC International India Private Limited 

5 TVS SCS (Siam) Limited (under dissolution) 

6 TVS Logistics Investment UK Limited 

7 TVS Logistics Investments USA Inc. 
8 TVS Supply Chain Solutions Pte. Limited 

9 TVS Toyota Tsusho Supply Chain Solutions Limited 

10 White Data Systems India Private Limited 
1 I Fit 3PL Warehousing Private Limited 

12 TVS Supply Chain Solutions Limited, UK 

13 TVS Logistics Iberia S.L., Spain 

14 TVS Autoserv GmbH, Germany 
15 TVS Supply Chain Solutions GmbH, Germany 

16 TVS SCS IFM Limited (Formerly known as Rico Logistics Limited, UK) 
17 Ricochet Spain S.L, Spain 

18 Eltec IT Services S.L.U 

19 Rico Logistique, France 

20 Rico Logistics Pty Ltd, Australia 

21 Tri - Tee Support Limited, Ire land 
22 TVS SCS Rico Italia SRL 
23 Triage Holdings Limited 

24 Triage Service Limited 
25 SPC International Limited, UK 

26 SPC International Inc., USA 

27 SPC International s.r.o., Slovakia 
28 TVS Supply Chain Solutions North America Inc., USA 

29 TVS Transportation Solutions LLC, USA 

30 TVS Supply Chain Solutions De Mexico S.A de C.V., Mexico 
31 TVS Packaging Solutions Inc. US 
32 TVS SCS Manufacturing North America, Inc. 

33 TVS SCS International Freight (Spain) SLU 
34 TVS SCS International Pte. Ltd 

35 TVS SCS Singapore Pte. Ltd 

36 TVS SCS Logistics Ltd 
37 TVS SCS (Korea) Ltd 
38 TVS SCS Logistics (Thailand) Limited 

39 TVS SCS Hong Kong Limited -
~9.A~.~ 

40 TVS SCS Deustsch land Gmbh if_~ I ~~" 
□-;-) ~ Chennai ~ 
* * 
'1 iP 

~,./, ~'!> 
~re,J Acco"' 

-



S~R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

SN Particulars 
41 TVS SCS Malaysia Sdn Bhd 

42 TVS SCS Vietnam Company Limited 

43 PT Pan Asia Logistics Indonesia 
44 TVS SCS Taiwan Limited 

45 Pan Asia Freight-Forwarding & Logistics India Private Limited 

46 TVS Supply Chain Solutions (Thailand) Limited 

47 TVS SCS Logistics Management Co. Ltd 

48 TVS Supply Chain Solutions Australia Holdings Pty Ltd 

49 TVS SCS (Aust) Pty. Ltd. 

50 TVS SCS New Zealand Limited 

51 T.I.F. Holdings Pty Ltd, Australia (dissolved on June 02, 2026) 

52 KAHN Nominees Pty Ltd, Australia (dissolved on June 02, 2026) 

53 TVS SCS International Freight Hong Kong Limited 

54 TVS Supply Chain Solutions Holdings Limited (Thailand) 

55 TVS SCS International Freight (Thailand) Limited 

56 TVS SCS Philippines Corporation, Philippines 

57 Swamy & Sons 3PL Private Limited (Acquired on May 22, 2026) 

b. List of joint venture, its subsidiaries and associate considered for consolidation: 

SN Particulars 

I 
TVS Industrial & Logistics Park Private Limited ("TVSILP") 

(a) Subsidiaries ofTVSJLP 
TVS Infrastructure Investment Manager Private Limited 
Annamalai Industrial & Logistics Parks Private Limited ("AILP") 

Subsidiaries of AILP 
Kamakhya Industrial and Logistics Parks Private Limited 

Sri Grishneshwar Industrial and Logistics Parks Private Limited (w.e.f. December 31 , 
2025) 
Sri Shanmukha Industrial & Logistics Parks Private Limited (Formerly 
Thiruparankundram Industrial & Logistics Parks Private Limited) (w.e.f. January 12, 
2026) 
Sri Subramania Industrial & Logistics Parks Private Limited (w.e.f. February 05, 2026) 
Sri Vetrivel Industrial & Logistics Parks Private Limited (w.e.f. March 17, 2026) 
Sri Sabari Industrial & Logistics Parks Private Limited (w.e.f. March 18, 2026) 
Sri Karthikeyan Industrial & Logistics Parks Private Limited (w.e.f. March 17, 2026) 
Sri Shantadurga Industrial & Logistics Parks Private L imited (w.e.f. April, 23 , 2026) 
Sri Kedarnath Industrial & Logistics Parks Private Limited (w.e.f. May 14, 2026) 
Sri Simha Industrial & Logistics Parks Private Limited (w.e.f. July 04, 2026) 
Sri Mahamaya Industrial & Logistics Parks Private Limited (w.e.f. August 29, 2026) 
Sri Chandra Industrial & Logistics Parks Private Limited (w.e.f. September 08, 2026) 
Sri Ananta Industrial & Logistics Parks Private Limited (w.e.f. September 08, 2026) 

(b) Associate ojTVSILP 
TVS Infrastructure Trust 



TVS SlJPPU CI-IAIN SOUITIONS LIMITED 
Regd Ofticc: 10 .Jawahar Road, Chokkikulam. Madurai - 625 002. Tamil ~adu, India 

Website: www.h•sscs.com: Email ID: investor.rclations@tvsscs.com 
Cl:'\: L6301 IT '2004PL<'054655 

STATFI\IENT O F LINAUDITED CONSOi lDATFD f'INANC'IAI RESl ll TS FOR TIIF QUARTER AND IIALf' YE!\R ENDED 30 SEPTEMBER 2026 . . ., . 
(Values inf crores exceol slJare data and otherwise slated) 

Quarter ended Hair year ended Year ended 
Particulars 30 September 30 September 30 September 30 September 

2026 
30 June 2026 

2025 2026 2025 
31 March 2026 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Rt:venuc from opcrauons 3,687 15 3.335.22 2.662 63 7,022.37 5,254.94 11 ,002 97 
Other income 6.29 13.61 11.40 19.90 20 14 37 79 

Total income 3.693,44 3.348.83 2,674.03 7,042.27 5,275.08 11 ,040.76 

Expense.\ 
l'reighl, ch:anng. forwarding and handling chargt•s 1.287,06 990.88 727.27 2.277 94 1.407 60 3.005.66 
Sut>-contracting costs -167 06 443 55 3694 1 91061 7-16.47 1.554 71 
Cost of matc•rials consumed 0,66 0.58 212 I 24 4.52 8 98 
Purchase oi' stock-in-trade 612.07 710.85 4%.59 1,322.92 985.91 2. 15058 
Changes in inventol) ofstock-in-trad~ 16.81 (45.89) (52 42) (29.08) (56.75) ( 110 13) 
lmpmrm,·nt loss~s on financial instruments 8.33 7.62 15 89 15.95 30.97 56 0 1 
l: mplowc h<:ncIl1, expense 724.08 675.65 644.35 1,399 73 1,263.25 2.502.37 
Financ..: cosl~ 48.31 -15.23 33 40 93 54 71 3 1 157 89 
O~prcc1a1ion and a111ort isa11011 cxpcsnsc 166 19 161.41 137.15 327.60 267 <,2 570 40 
Foreign exchang~ loss/(gainl (11~1) 8 89 6.36 (4.34) 15.25 (9 67) (13 9-1) 
Other cxp,:nscs 304.0 1 320 88 282 )9 1>24 89 523.90 1.066 13 

Tola I e, pcnsrs 3,643.47 3,317.12 2,651.61 6,960.59 5,235. 13 10.948.66 

Profil hefore l'XCCplion:11 items. share of profit of equity 49.97 3 1.71 22.42 81.68 39.95 92. 10 
accounted inn•stce and income la.t 
Share of profll or equit) accoumcd i111·cs1t·c (rcfor note SI 0.62 0.42 0.90 1.04 I7R.I 3 182,03 

l'roli1 bdorc c,ccpt ional items aml income ta, 50.59 32.13 23.32 82.72 2 18.08 274.13 
Fxccpllonal items (rckr note 41 - . . (9 1 29) [ 105.63) 

Profit before ta, 50.59 32. 13 23.32 82.72 126.79 168.SO 

·1 ax expenses 
Current ta, 19.22 16 45 10 94 35 67 15% -11 91 
Dcl.:n c'u ta, L'>.J'lelbL' 1 ( ,-red 111 (5 14) (6 80) (3 93) ( 11 9-!J 13 36 9 57 

·1 otal tax ~• pcnse, 14.08 9.65 7.01 23.73 39.32 5 1.48 

Profit for the period / ~'car 36.51 22.48 16.31 58.99 87.47 11 7.02 

Other comprchensi,·e income 

Items that will 1101 be reclassified s11bseq11e11t(1· to profit or 
fuss 

Re-measurement gatn I ( loss) on dclincd hcnclit r,lans 2.59 0 79 (05 1) 3 38 (0 69) (2 52) 
lncom..:- l:.1x relating lo above (0.52) (0 34) 0.04 (0,86) (0,09) 0-14 

Net other rom11rche11sil c inromc not to be rcrlassificd 2.07 0.45 (0.47) 2.52 (0. 78) (2.08) 
subsequently to profit or loss 

ltenu 111111 will be reclassified s11bseque111(r to profit or loss 
Exd1angc gain / ( loss) in translatmg linancml statements of 20.08 (2 99) 27.61 17 09 58 99 11 4.69 
foreign or,eration, 

Net other comprehensi,·e income to he rcdassifil'd 20.08 (2.99) 27.61 17.09 58.99 114.69 
s ubs equently lo profit or loss 

Other comprehcnsh'e income for the period / yeur, net of 22. 15 (2.54) 27.14 19.61 58.21 11 2.61 
tax 

Total comprchcns il·e income for the period / ~·car 58.66 19.94 43.45 78.60 145.68 229.63 



TVS SUPPL\' OIAIN SOLllTIONS LIMITEO 

STATE!\IENT OF l lNAUDIH: o CONSOLIDATED FINANCIAL R~:SULTS FOR THE QUARTER AND HALF YEAR ENDED 30 Sf:PTEMBER 2026 

Particulars 

Profit attributable to: 
Owners of the Company 
Non-controlling interests 
l'rolit for the period / ye.ar 

Other comprehensive income attributable to: 
Owners of the Company 
Non-controlling interests 
Other comprehensive income for the period / year 

Total comprehensive income attributable to : 
Owners of the Company 
Non-comrolling interests 
Total com1>rehensh•c income for the period / year 

Paid -up cqrnt) share capnal (lace value of~ I per share) 

Other Equit~ 

Earnings per share (f) (l'iot annualised for the quarterly/ 
half-yearly periods) 
Basic (face rnluc of~ I per share) 
Diluted (face value on I per share) 

Date: No,cmbcr 13. 2026 
Place: Chcnnao 

Quarter ended 
30 September 

30 June 2026 
2026 

Unaudited Unaudited 

35 39 20.85 
1.12 1.63 

36.51 22.48 

22.03 (246) 
0.12 (008) 

22.15 (2.54) 

57.42 18.39 
1.24 1.55 

58.66 19.94 

44 15 44 15 

0.80 047 
0.80 0.47 

(Values in f crores except share data and otherwise stated) 

30 September 
2025 

Unaudited 

15.64 
0.67 

16.31 

27.29 
(0 15) 
27.14 

42.93 
0.52 

43.45 

44.15 

0 35 
0.35 

Half year ended Year ended 
30 September 30 September 

2026 2025 
31 March 2026 

Unaudited Unaudited Audited 

56 24 86.0 1 114,28 
2,75 1.46 2. 74 

58.99 87.47 117.02 

19.57 57 58 111.05 
0.04 0 .63 1.56 

19.61 58.21 112.61 

75.81 143,59 225.33 
2.79 2 .09 4.30 

78.60 145.68 229.63 

44 15 44.15 44.15 

1.989.35 

1.27 I 95 2.59 
1.27 1.94 2.59 

for and on behalf of the board of directors of 
TVS Supply Chain Solutions Limited 

~~ 
\ 'ikas Chadha 
Managing Director 
DIN 06624266 



T VS SliPPL \' CHAIN SOLllT IONS LIMITED 
Regd Office: lO Jawahar Road, Chokkikulam. Madurai - 625 002, Tamil Nadu. India 

\\'1.'bsite : www.l\•sscs.com; Email ID: im•estor.relations@l\•sscs.com 
('IN : L630I ITN2004PLC05465S 

UI\AllDITEO CONSOLIOATEO SEGMENT INFORMATION FOR THE QUA RTER AND IIALF \'EAR ENDED 30 SEPTEi\1 BER 2026 

Particulars 

Segment Revenue 
Integrated Supply Chain Solutions 
Global Forwarding Solutions 
Gross Re,·enue 
Less lntersegmcntal Revenue 
Revenue from operations 

Segmenc Resulls 
lntegraced Supply Cham Solutions 
Global Forwarding Solutions 
Unallocated and lntcrsegmcntal elimination 
T otal 

Add 
Other Income 
Share of profit from cquit) accounted invc:stec (reli:r note 5) 

Exceptional Items (reler not<' 4) 

Less 
Depreciation and amortisation 
Finance cost 
Foreign exchange ( loss)/gain (net) 
Share based payments 
Profit before tax 

Segment assets 
Integrated Supply Cham Solutions 
Global Forwarding Solutions 
Unallocable rnrporatc assets 
Less. lntcrscg.mcntal elimination 
Total Segment Assets 

Segment liahilities 
Integrated Supplv Chain Solutions 
Global Forwarding Solut ions 
lJnallocablc rnrporate liabili ties 
Less. lntersegmcntal el imination 
T otal Segment Liabilities 

Date November 13. 2026 
Placl'· Chennai 

Quarter ended 
30 September 

30 June 2026 
2026 

Unaudited Unaudited 

2.494.06 2.420.58 
1,202.37 921.08 
3,696 43 3,341.66 

(9.28) (6.44 
3,687.JS 3,335.22 

228.05 196.25 
46.75 37.88 
(6.70) ( 1.9 1) 

268.10 232.22 

6 29 13 61 
0,62 0 42 
-

( 166. 19) ( 16 1.4 1) 
(48.31) (45 23) 
(889) (6.36) 
( 1.03' ( 1.12 
50.59 32.13 

6,310.91 6,302.72 
1,855 69 1,608.78 
1,041 71 1, 108 83 

(1 ,340 23) (1,459.89) 
7,868.08 7,560.44 

5, 190 91 5, 196 98 
1, 111 04 889 00 

731.03 789.95 
( 1.301.93) ( I 393.20) 
5,731.05 5,482.73 

(Values in f crores except share data and otherwise stated) 

Half year ended Year ended 

30 September 30 September 30 September 
3 1 March 2026 

2025 2026 2025 
Unaudited Unaudited Unaudited Audited 

1,999 79 4,914.64 3,986.04 8.255 96 
670.90 2 123 45 1,281.39 2.768.66 

2,670.69 7,038.09 5.267 43 11.024.62 
(8.06' 0 5.72) ( 1249) (21 65) 

2,662.63 7,022.37 5,254.94 1 1,002.97 

173 83 424.30 337.94 733.63 
13 59 84,63 25 14 60.69 

( 10.02) (8,6 1) (13 67) (23.62) 
177.40 

11 40 

0.90 
. 

(13715) 
(33 40) 

4.34 
(0. 17) 
23.32 

5.03 1.62 
1,414.69 
1,325 10 

( I 478.59) 
6,292.82 

3.946.44 
756 26 

1,041.67 
( I 428.36) 

4,316.01 

500.32 349.4 1 770.70 

19.90 20. 14 3779 
1.04 178.13 182.03 

(91 .29) (10563) 

(327.60) (267.62) \570.40) 
(93.54) (71.31) ( 157,89) 
( 15.25) 9.67 13,94 
(2. 15) (0.34) (2 04) 
82.72 126.79 168.50 

6,310.91 5.03 1 62 6,053.24 
1,855.69 1,414.69 1,455.38 
1,041 .71 1.325 10 1,029.08 

( I 340.23) (1,478.59 ( 1.337.79) 
7,868.08 6 292.82 7 199.91 

5. 190.91 3.946.44 4.911.31 
1,11 1 04 756.26 8 17.06 

731 03 1.041 67 686.02 
( 1.301.93) < 1.428 36) t 1.276 79) 
5,731.05 4,316.01 5.137.60 

for and on behalf of the board of directors of 
T VS Supply Chain Solutions I .imited 

Vikas Orndha 
Managing Director 
DIN: 06624266 



TVS SUPPLY CHAIN SOLUTIONS LIMITED 
Regd Office: 10 Jawahar Road, Chokkikulam, Madurai -625 002, Tamil Nadu, India 

Website: www.tvsscs.com; Email ID: investor.relations@tvsscs.com 
CIN: L630I ITN2004PLC054655 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2026 
(All amounts are in Indian rupees (t) crores except share data and otherwise stated) 

As at As at 
Particulars 30 September 2026 31 March 2026 

Unaudited Audited 

ASSETS 
Non-current assets 
Property, plant and equipment 618.62 605. 19 
Capital work-in-progress 7.19 8.50 
Goodwill 688.52 658.56 
Other intangible assets 179.40 177.08 
Intangible asset under development 6.01 6.93 
Right-of-use assets 1,386.56 1,4 18.60 
Investments accounted for using the equity method 281.32 280.28 
Financial assets 

Investments 0.20 0.20 
Trade receivable 8.72 9.16 
Deposits and other receivables 83.72 59.02 
Other financial assets 0.05 0.05 

Deferred tax assets (net) 192.48 183.37 
Non-current tax assets (net) 28.71 32.83 
Other non-current assets 2.32 0.71 

Total non-current assets 3,483.82 3,440.48 

Current Assets 
Inventories 574.36 533.27 

Financial assets 
Trade recei vables 2,129.19 1,644.46 
Cash and cash equivalents 580.74 612.83 

Bank balances other than cash and cash equivalents 32.13 111.12 
Deposits and other receivables 77.94 75.66 
Other financial assets 22.81 24.01 

Current tax assets (net) 23.01 28.66 
Other current assets 944.08 729.42 

Total current assets 4,384.26 3,759.43 

Total assets 7 868.08 7 199.91 

EQUITY AND LIABILITIES 
Equity 
Share capital 44.15 44.15 
Other equity 2,06] .92 1,989.35 
Equity attributable to owners of the Company 2,106.07 2,033.50 
Non-controlling interests 30.96 28.81 
Total equity 2,137.03 2,062.31 



TVS SUPPLY CHA IN SOLUTIONS LIMITED 

CONSOL JDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEM BER 2026 
(All amounts are in Indian rupees(? 

Particulars 

Liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Other financial liabilities 

Provisions 
Deferred tax liabilities (net) 
Other non current liabilities 

Total non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 
-Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Provisions 
Current tax liabi I ities (net) 
Other current liabilities 

Total c urrent liabilities 

Total liabilities 

Total equity and liabilities 

Date: November 13, 2026 
Place: Chennai 

su Pl 
~C::, ,_ .. 
-0 

~ 
/0_17 su 

crores except share data and othenvise stated) 
As at As at 

30 September 2026 3 1 March 2026 
Unaudited Audited 

136.47 116.98 
1. 175.18 1, 175.01 

35.85 24.37 
83.30 81.27 
63.39 59.84 

6.51 8.37 

1,500.70 1,465.84 

1,11 3.48 993.33 
468. 10 470.04 

73.62 116. 18 
2,022.22 l.671.58 

187.67 188.86 
46.54 49.41 

2.54 5.70 
3 16.18 176.66 

4,230.35 3,671.76 

5,73 1.05 5, 137.60 

7 868.08 7,199.91 

for and on behalf of the board of directors of 
TVS Supply Chain Solutions Limited 

~M, 
Vikas Chadha 
Managing Director 
DIN: 06624266 



TVS SUPPLY CHAIN SOLUTIONS LIMJTED 
Regd Office: 10 Jawahar Road, Chokkikulam, Madurai - 625 002, Tamil Nadu, India 

Website: www.tvsscs.com; Email ID: investor.relations@tvsscs.com 
CIN: L630J lTN2004PLC054655 

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30 SEPTEMBER 2026 
{All amounts are in Indian rupees {t) crores except share data and otherwise stated) 

Particulars 

Cash flow from / (used in) operating activities 

Profit before tax 

Adjustments for: 

Interest income 
Provision no longer required written back 
Restructing Costs - Exceptional item 
Finance costs 
Depreciation and amortisation expense 
Gain / (Loss) on derecognition/tennination of Lease Contracts/ Right of Use Assets 
Interest income on income tax refund 
Unrealised foreign exchange differences 
Impairment losses on financial instruments 
Share of (profit) of equity accounted investees 
Share based payment expenses 
(Gain)/Loss on sale of property plant and equipment, net 

Operating profit before changes in operating assets and liabilities 
Changes in operating assets and liabilities: 
(Increase) / decrease in inventories 
(Increase) / decrease in trade receivables 
(Increase) / decrease in other current and non-current, financial and non-financial assets 
Increase / (decrease) in trade payables 
Increase / (decrease) in provisions 
Increase / (decrease) in other current and non-current, financial and non-financial liabilities 

Cash flows from/ (used in) operations 
Income taxes paid, net of refunds 
Net cash flows from / (used in) from operating activities 

Cash flows from/ (used in) investing activities 
Redemption of/ (Investment in) bank deposits having an original maturity of more than three 
months 
Purchase of property, plant and equipment and other intangible assets 
Proceeds from sale of property, plant and equipment 
Acquisition of subsidiary, net of cash and cash equivalents 
Interest income received 

Net cash flows from/ (used in) investing activities 

Half year ended Half vear ended 
30 September 2026 30 Sept.ember 202'5 

Unaudited JJnaudited 

82.72 126.79 

(5.54) (9.47) 
(4.45) (4.19) 

. 91.29 
93.54 71.31 

327.60 267.62 
2.50 (0.37) 

( 1.28) (0.68) 
15.20 (1.14) 
15.95 30.97 

(1.04) (178.13) 
,2. 15 0.34 
0.42 (1.40) 

527.77 392.94 

(36. 10) (48. 18) 
(441.82) 15.74 
(127.9 1) (30.91) 

277.31 74.26 
(22.58) 4.42 

86.21 (39.67) 

262.88 368.60 
(28.89) (26.70) 
233.99 341.90 

76.58 (41.02) 

(106.74) (90.59) 
4.49 5.60 

(59.56) . 
7.40 4.90 

(77.83) (121.11) 



TVS SUPPLY CHAIN SOLUTIONS LIMITED 

CONSOLIDATED STATEMENT OF CASI-I FLOWS FOR Tl-LE HALF YEAR ENDED JO SEPTEMBER 2026 

(All amounts are in Indian rupees (f) crores except share data and otherwise stated) 

Particulars 

Cash flows from/ (used in) financing activities 
Paymen1 of principal and interest payments of lease l iability 

(Repayment of) / proceeds from current borrowings, net 
Proceeds from non-current borrowings 

Interest paid 

Net cash flows from/ (used in) financing activities 

Net increase/ (decrease) in cash and cash equivalents 
Net foreign exchange difTcrence 

Cash and cash equivalents al lhe beginning of the period 

Cash and cash equivalents at the end of the period 

Date: November 13. 2026 

Place: Chennai 

Half year ended Half year ended 
30 September 2026 30 September 2025 

Unaudited Unaudited 

(278.23) (236.88) 
102.07 52.64 

17.22 59.49 
(36.98) (30.45) 

( 195.92) (155.20) 

(39.78) 65.59 
7.69 21.65 

612.83 544.85 

580.74 632.09 

Ji1r and on behalf of the board of directors of 

TVS Supply Chain Solutions Limited 

Vikas Chadha 
Managing Director 

OIN: 06624266 



TVS Sl lPPLY ( 'IIAIN SOLUTIONS LIMITED 
Notes to Unaudited Consolidated Financial Res ults for the Quarter and Half Year Ended 30 September 2026 

I) The Unaudited Consolidated Financial Results of TVS Supply Chain Solutions Limited (the "Holding Company" or the "Company"). its subsidiaries 
(the Holding Company along with subsidiaries together referred to as "the G roup") and joint venture have been prepared in accordance with Indian 
Accounting Standards (Ind AS) notilicd under Section 133 of the Companies Act. 2013 read with the Companies (Indian Accounting Standards) 
Rules. 2015 (as amended) and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 15. 

2) The Consolidated Financial Results of the Group have been re\'iewed by the Audit Committee and approved by the Board of Directors or the 
Company at their respective meetings held on November 13. 2026. The limited revie,,, of Consolidated Financial Results have been carried out by the 
Statutol)' auditors of the Company. 

3) On January 28. 2026, !'Tl 3PL Warehousing Private Limited ("Fit 3PL"), a wholly owned subsidiary of the Company, entered into a definitive 
agreement to acquire a I 00% equity stake in Swamy & Sons 3 PL Private Limited ("Swamy & Sons .. ) for an enterprise value of ~88 crorc. Pursuant to 
this agrccmcnL on May 22. 2026. Fit 3PL acquired an 80% equity stake in Swamy & Sons for a consideration of~59.56 crores. 

The purchase consideration for this business combination has been provisionally allocated to the identifiable assets acquired and liabilities assumed in 
accordance ,~ ith Paragraph 45 of Ind AS I 03. 

4) Details of the exceptional items are as follows: 
(i} During the ha lf year ended September 30, 2025. the Group implemented Project One, a strategic initiative to streamline operations. optimise 

costs. and consolidate business activi ties across the lJ K and Europe. As part of this initiat ive. the Group recognised restructuring costs on9 l.29 
Crorcs comprising site closure costs arising from warehouse consolidat ion, redundancy and severance expenses re lated to workfom: 
rationalisation. and brand rationalisation write-offs associated with the discontinuation of legacy brands. 

(i i) During the year ended March 31 . 2026. th<:: Group recognised an exceptional item of~ 14.34 crores towards the incremental impact of the ne\\ 
Labour Codes on employee benefit obligations. The impact was estimated based on available regulatory guidance and legal advice. The Group 
continues to monitor pending Stale Rules and clarifications, and will account for any further impact, if required, in accordance with applicable 
accounting standards. 

5) During the half year ended September 30. 2025, TVS Industrial & Logistics Parks Limited (''TVS ILP"). a joint venture of the Company, was allotted 
9.14.65.981 units in TVS Infrastructure Trust ('·the Trust'') in consideration for the transfer of certain subsidiaries to the Trust pursuant to an Initial 
Private Placement of Units comprising a fresh issue and an oiler for sale by TVS ILP. As a result of the loss of control over its subsidiaries. the Trust 
has been classified as an associate by TVS 11 ,P as per the requirements of Ind AS 28 - ln"cstments in Associates and Joint Ventures. 

The Company's share of profit from equity accounted investees for the half year ended September 30. 2025. and the year ended March 31, 2026, 
amounted 10 ~ 178.13 crores and { 182.03 crores respective ly. which included a one-time gain resulting from the accounting for the loss of control (as 
described abo\'e). 

6) A Composite Scl1emc of Amalgamation dated February 5, 2024 (the "Scheme"), involving TVS Supply Chain Solutions Limited (the "Company"), its 
wholly owned subsidiaries. namely TVS SCS Global Freight Solutions Limited, White Data Systems India Private Limited. SPC International (India) 
l'rirnte Limited and Flexol Packaging (India) Private Limited. and Mahogany Logistics Services Private Limited. a shareholder of the Company, has 
been appro\'cd by the Chennai and Bcngaluru Benches of the National Company La,\ Tribunal ("NCLT'' ). 

However. the order of the NCLT, Bengaluru Bench. dated September 30, 2026. in respect of SPC International (India) Private Limited, records the 
Appointed Date as April I, 2025, instead of April I. 2023. as specilied in the Scheme and in the order of the NCLT, Chennai Bench. dated July 07, 
2026. Subsequent to the period end. the Company fi led an appl ication with the NCL T, Bengaluru Bench seeking rectification of the Appointed Date 
which is awaited as on the date of approval of these financial results. 

Based on a legal opinion obtained by the Company. the Scheme will become effective upon receipt of the rectilied order and completion of the 
requisite s tatutory filings. Accordingly. the Scheme has not been given effect to in the financial result~ for the period ended September 30. 2026. 

7) On June 4. 2026. the Company entered into an agreement with ALA Mena Engines and Machinery Spare Parts Trading DWC-LLC (''Al.A") for 
establishing a venture through TVS Packaging Solutions Private l.imited, a wholly owned subsidiary of the Company. subsequently renamed as TVS 
SCS AL.A India Private Limited. Pursuant to the agreement. the Company and ALA would hold 51% and 49%, respectively. As at September 30, 
2026, the Company had infused ~ I 0.19 erorc towards its share of the investment: however. the corresponding equity shares were pending allotment. 
Subsequent to the period end. the equity shares were allotted to the Company. 

8) The Consolidated Financial Results includes the financial results of the Company. its subsidiaries (together "the Group'' ), and its .Joint venture listed 
in Annexure I. 

9) This Financial Results is also available on the stock exchange websites www.bseindia.com and www.nscindia.com and on our ,Yebsitc 
WW\\.tVSSCS.COm, 

Date: November 13, 2026 
Place: Chennai 

.fbr and on behalf of the board of dir<::ctors of 
TVS Supply Chain Solutions Limited 

~~ 
\ 'ikas C'hadha 

Managing Oirector 
DIN:06624266 



TVS SUPPLY CHAIN SOLUTIONS LIMITED 

Annexure 1 to Unaudited Consolidated Financial Results for the Quarter and Half Year Ended 30 September 2026 

List of subsidiaries 

Direct subsidiaries of the Company 
I TVS SCS Global Freight Solutions Limited 
2 FLEXOL Packaging (India) Limited 
3 TVS SCS ALA India Private Limited (previously known as TVS Packaging Solutions Private Limited) 
4 SPC International India Private Limited 
5 TVS SCS (Siam) Limited (under dissolution) 
6 TVS Logistics Investment UK Limited 
7 TVS Logistics Investments USA Inc. 
8 TVS Supply Chain Solutions Pte. Limited 
9 TVS Toyota Tsusho Supply Chain Solutions Limited 
10 White Data Systems India Private Limited 
11 Fit 3PL Warehousing Private Limited 

Step-down subsidiaries 
12 TVS Supply Chain Solutions Limited, UK 
13 TVS Logistics Iberia S.L., Spain 
14 TVS Autoserv GmbH, Germany 
15 TVS Supply Chain Solutions GmbH, Germany 
16 TVS SCS IFM Limited (Formerly known as Rico Logistics Limited, UK) 
17 Ricochet Spain S.L, Spain 
18 Eltec IT Services S.L.U 
19 Rico Logistique, France 
20 Rico Logistics Pty Ltd, Australia 
21 Tri - Tee Support Limited, Ireland 
22 TVS SCS Rico Italia SRL 
23 Triage Holdings Limited 
24 Triage Service Limited 
25 SPC International Limited, UK 
26 SPC International Inc., USA 
27 SPC International s.r.o., Slovakia 
28 TVS Supply Chain Solutions North America Inc., USA 
29 TVS Transportati,on Solutions LLC, USA 
30 TVS Supply Chain Solutions De Mexico S.A de C.V., Mexico 
31 TVS Packaging Solutions Inc. US 
32 TVS SCS Manufacturing North America, Inc. 
33 TVS SCS International Freight (Spain) SLU 
34 TVS SCS International Pie. Ltd 
35 TVS SCS Singapore Pte. Ltd 
36 TVS SCS Logistics Ltd 



TVS SUPPLY CHAIN SOLUTIONS LIMITED 

Annexure 1 to Unaudited Consolidated Financial Results for the Quarter and Half Year Ended 30 September 2026 

Step-down subsidiaries (to be continued) 
37 TVS SCS (Korea) Ltd 
38 TVS SCS Logistics (Thailand) Limited 
39 TVS SCS Hong Kong Limited 
40 TVS SCS Deustschland Gmbh 
4 I TVS SCS Malaysia Sdn Bhd 
42 TVS SCS Vietnam Company Limited 
43 PT Pan Asia Logistics Indonesia 
44 TVS SCS Taiwan Limited 
45 Pan Asia Freight-Forwarding & Logistics India Private Limited 
46 TVS Supply Chain Solutions (Thailand) Limited 
47 TVS SCS Logistics Management Co. Ltd 
48 TVS Supply Chain Solutions Australia Holdings Pty Ltd 
49 T.l.F. Holdings Pty Ltd, Australia (Deregistered with effect from 2 Jun 26) 
50 TVS SCS (Aust) Pty. Ltd. 

51 TVS SCS New Zealand Limited 
52 KAHN Nominees Pty Ltd, Australia (Deregistered with effect from 2 Jun 26) 
53 TVS SCS International Freight Hong Kong Limited 
54 TVS Supply Chain Solutions Holdings Limited (Thailand) 
55 TVS SCS International Freight (Thailand) Limited 
56 TVS SCS Philippines Corporation, Philippines 
57 Swamy & Sons 3PL Private Limited ( Acquired on May 22, 2026) 

Joint venture, its subsidiaries and associate 
I TVS Industrial & Logistics Park Private Limited ("TVSILP") 

(a) Subsidiaries of TVSJLP 
TVS Infrastructure Investment Manager Private Limited 
Annamalai Industrial & Logistics Parks Private Limited ("AILP") 

Subsidiaries of AILP 
Kamakhya Industrial and Logistics Parks Private Limited 

Sri Grishneshwar Industrial and Logistics Parks Private Limited (w.e.f. December 31 , 2025) 
Sri ShanmukJ1a Industrial & Logistics Parks Private Limited (Formerly Thiruparankundram Industrial & Logistics 
Parks Private Limited) (w.e.f. January 12, 2026) 
Sri Subramania Industrial & Logistic's Parks Private Limited (w.e.f. February 05, 2026) 
Sri Vetrivel Industrial & Logistics Parks Private-Limited (w .e.f. March 17, 2026) 
Sri Sabari Industrial & Logistics Parks Private Limited (w.e.f. March 18, 2026) 
Sri Karthikeyan Industrial & Logistics Parks Private Limited (w.e.f. March J 7, 2026) 
Sri Shantadurga Industrial & Logistics Parks Private Limited (w.e.f. April, 23, 2026) 
Sri Kedamath Industrial & Logistics Parks Private Limited (w.e.f. May 14, 2026) 
Sri Simha Industrial & Logistics Parks Private Limited (w.e.f. July 04, 2026) 
Sri Mahamaya Industrial & Logistics Parks Private Limited (w.e.f. August 29, 2026) 
Sri Chandra Industrial & Logistics Parks Private Limited (w.e.f. September 08, 2026) 
Sri Ananta Industrial & Logistics Parks Private Limited (w.e.f. September 08, 2026) 

(b) Associate of TVSJLP 
TVS lnfrastmcture Trust 



S.R. BATL.1801 & ASSOCIATES LLP 
Chartered Accountants 

10th Floor, Tidel Park 
"A" Block, North Wing 
No. 4, Rajiv Gandhi Salai 
Taramani, Chennai - 600 113 India 

Tel: +91 44 6117 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
TVS Supply Chain Solutions Limited 

l. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
TVS Supply Chain Solutions Limited (the "Company") for the quarter and six month period 
ended September 30, 2026 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 15, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 
(Ind AS 34), " Interim Financial Reporting" prescribed under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the L isting 
Regulations. The Statement has been approved by the Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial lnfo1mation Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ( ' Ind AS') 
specified under Section I 33 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: I 01049W/E300004 

~~~-t... --­per Aravind K 
Partner 
Membership No.: 221268 
UDfN:Zb::l-2-1-2.-6&- ,D:T/2. 8> MF -;:J-'9~ 8' 
Place: Chennai, Tamil Nadu 
Date: November 13, 2026 

S.R. Balliboi & Associates LLP, a Limited Liability Partnership with LLP lcfentity No. AAB-4295 
P.eqd. Office : 22. Camac Street. Block ·s·. 3rd Floor, Kolkata·700 016 



n ·s SUPPLY CIIAl i'i SOl.llTIONS LIMITED 
Re~d Office: IO Jawabar Road, Chokkikulam, Madurai - 625 002, Tamil Nad u, India 

Wrbsite: www.tvsscs.com; Email ID: investor.relations@Jtvs.~cs.com 
CIN: L6301 ITN2004PLC05465S 

STAT EMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR T IIE QlJARTER AND HALF YEAR ENOEO 30 SEPT EMBER 2026 

Particulars 

Revenue from operations 

Other income 

Total income 

Expenses 
Freight charges 
Sub-contract ing costs 
Purchase of stock-in-trade 

Changes in invento')· of stock-111-tradc 
Impairment losses on financial mstrumcnts 
Employee benefits expense 
Finance costs 

Depreciation and amonisat1on expense 
Foreign exchange loss/(gain) (net) 

Other expenses 

Total expenses 

Profit / (los.,) before exceptional items and income ta~ 
Exceptional items (refer note 4) 

Profit before tax 

Tax expenses 
Current lax 
Deferred tax expense/ (credit) 

Total tax expenses 

Profit for the prriod / year 

Other comprehensive income 

Items tlu,t will 1101 be reclas.,ified s11bse(f1tently 10 profit ur 
loss 
Re-measurement gain / ( loss) on defined benefit plans 
Income ta.~ relating to above 

Net other comprehensive income not to be reclassified 
subsequently to profit or loss 

Other com prehensin income for the period / year, net ot 
tax 

Total comprehensi.-c income for the period / )tar 

Paid -up cqu1l) share capital (face value oft I per share) 

Other Equity 

Earnings per s hare (f) (Not annualised for the quarterly/ 
half-yearly periods) 
Basic ( face value of { I per share) 
Diluted (face value on I ocr share) 

Date NO\'embcr 13, 2026 
Place: Chcnnai 

Quarter ended 
30 September 

30 June 2026 
2026 

Unaudited Unaudited 
585.64 586.66 
37.79 37.20 

623.43 623.86 

154 93 142 4-l 
139 09 139 45 
31.89 8276 
6.81 (2 I 15) 
4.40 3 72 

155.91 135.12 
9.54 7.55 

32 15 32.99 
(1.64) 041 

82.71 89.98 

615.79 613.27 

7.64 I0.59 
- -

7.64 10.59 

4.51 4 88 
(2.93) (2.25) 

1.58 2.63 

6.06 7.96 

I 98 1.49 
(0 49) (0.38) 

1.49 1.11 

1.49 1.11 

7.55 9.07 

44 15 44.15 

0.14 0. 18 
0. 14 0. 18 

(Values inf crores except share data and othen vise stated) 
Half year ended Year ended 

30 September 30 September 30 September 
31 March 2026 

2025 2026 2025 
Unaudited Unaudited Unaudited Audited 

465.19 1.172.30 933.15 1,991.02 
32 54 74.99 6308 134.21 

497.73 1,247.29 996.23 2,125.23 

120.01 297 37 248 79 501 72 
107 26 278.54 215% 455.91 

114 65 111.83 
- ( 14 34) (3996) 

8 53 8 12 20.08 23.22 
144.09 2\11 .03 270 09 55062 

10 37 1709 19.62 38 65 
38.97 65.14 78.67 153.56 
(5.26) ( I 23) (700) (13.97) 
78.39 172 69 149.79 310.69 

S02.36 1,229.06 996.00 2,092.27 

(4.63) 18.23 0.23 32.96 
- - - ( 13 94) 

(4.63) 18.23 0.23 19.02 

I 08 9 39 5.70 13.32 
(2.58) (5.18) (5 .64) ( 14.20) 

( 1.50) 4.21 0.06 (0.88) 

(3. 13) 14.02 0. 17 19.90 

(0.31) 3.47 (0.81) (3.04) 
0.07 (() 87) 0.20 0.76 

(0.24) 2.60 (0.6 1) (2.28) 

(0.24) 2.60 (0.61) (2.28) 

(3.37) 16.62 (0.441 17.62 

44. 15 44 15 44 15 44 15 

2.613.56 

(0.07) 0.32 0.00 0 45 
(0 07) 032 0.00 0.45 

for and on behalf of the board of directors or 

T\'S Suppl~· Chain Solutions Limited 

Managing Direttor 

l)IN· 06624266 



TVS SUPPLY CHAIN SOLUTIONS LIMITED 
Regd Office: 10 Jawahar Road, Chokkikulam, Madurai - 625 002, Tamil Nadu, India 

Website: www.tvsscs.com; Email ID: investor.relations@tvsscs.com 
CIN: L6301 ITN2004PLC054655 

STAN DALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2026 

(All amounts are in Indian rupees (f) crores except share data and otherwise stated) 
As at As at 

Particulars 30 September 2026 31 March 2026 
Unaudited Audited 

ASSETS 
Non-current assets 
Property, plant and equipment 151.59 159.75 
Capital work-in-progress 4.20 1.98 
Goodwill 52.88 52.88 
Other intangible assets 11.50 9.74 
Intangible asset under development 2. 14 2.63 
Right-of-use assets 172.61 146.87 
Financial assets 

Investments 2,33 1.88 2,272.32 
Deposits and other receivables 45.23 43.60 

Deferred tax assets (net) 90.59 86.28 
Non-current tax assets (net) 15.24 21.32 
Other non-current assets 1. 16 0.39 

Total non-current assets 2,879.02 2,797.76 

Current assets 
Inventories 63.92 43.76 
Financial assets 

Trade receivables 394.68 369.95 
Cash and cash equivalents 110.05 78.95 
Bank balances other than cash and cash equivalents 2.97 76.62 
Deposits and other receivables 97.83 127.66 
Other financial assets 1.20 12.67 

Other current assets 292.62 212.71 

Total current assets 963.27 922.32 

Total assets 3,842.29 3,720.08 

E(JUITY ANU LIABILITIES 

Equity 
Share capital 44. 15 44.15 
Other equity 2,632.33 2,613.56 

Total equity 2,676.48 2,657.7 1 

Liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 37.03 22.03 
Lease liabilities 125.01 95.40 
Other financial liabilities 4.73 7.90 

Provisions 23.04 26.06 

Tota l non-current liabilities 189.81 I 51.39 



TVS SUPPLY CHAIN SOLUTIONS LIMITED 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2026 
(All amounts are in Indian rupees (') crores except share data and otherwise stated) 

Particulars 

Current liabilities 
Financial liabilities 

Borrowings 
Lease liabilities 
Trade payables 

-Total outstanding dues of micro enterprises and small enterprises 
-Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

Other financial liabilities 
Provisions 
Other current liabilities 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

Date: November 13, 2026 
Place: Chennai 

As at As at 
30 September 2026 31 March 2026 

Unaudited Audited 

177.56 112.48 
68.66 74.55 

66.92 102.70 
455.67 384.32 

129.67 170.10 
23.72 22.23 
53.80 44.60 

976.00 910.98 

1,165.8] 1,062.37 

3,842.29 3,720.08 

for and on behalf of the board of directors of 
TVS Supply Chain Solutions Limited 

Vikas Chadha 
Managing Director 
DIN: 06624266 



TVS SUPPLY CHAlN SOLUTIONS LIMITED 
Regd Office: 10 Jawahar Road, ChokkikuJam, Madurai - 625 002, Tamil Nadu, India 

Website: www.tvsscs.com; Email ID: investor.relations@tvsscs.com 
CIN: L630IJTN2004PLC054655 

STANDALONE ST A TEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30 SEPTEMBER 2026 
(AU amounts are in Indian rupees f.) crores except share data an_d, otherwise stated) 

Particulars 

Cash flows from/(uscd in) operating activities 

Profit before tax 

Adjustments for: 
Interest income 

Cash and cash equivalents 
Security deposits carried at amortised cost 
Loan to subsidiaries 
Amortisation of financial guarantee liabilities 

Income from finance lease 
Share based payment expenses 
Finance costs 
Depreciation and amortisation expense 
Gain on termination of lease contract 
Interest income on income tax refund 
Unrealised foreign exchange differences 
Impairment losses on financial instruments 
(Profit)/loss on sale of property plant and equipment, net 

Operating profit before changes in operating assets and liabilities 
Change in operating assets and liabilities 
(Increase) / decrease in inventories 
(Increase) / decrease in trade receivables 
(Increase) / decrease in other current and non-current, financial and non-financial assets 
Increase / (decrease) in trade payables 
Increase / (decrease) in other current and non-current, financial and non-financial liabilities 
Increase / (decrease) in provisions 

Cash flows from/(used in) operations 
Income taxes paid, net of refunds 
Net cash flows from/(used in) operating acthities 

Cash flows from/ (used in) investing activities 
Redemption of/ (Investment in) bank deposits having an original maturity of more than three 

, months 

Purchase of property, plant and equipment & other intangible assets 
Proceeds from sale of property, plant and equipment 
Investments in subsidiaries 
Loans and advances given to subsidiaries 
Interest income received 

Net cash flows from/(used in) investing activities 

Half year ended Halfvear ended 
30 September 2026 30 September 2025 

Unaudited Unaudited 

18.23 0.23 

(1.07) (3.37) 
( 1.41) ( 1.90) 

- (4.83) 
(6.57) (6.05) 
(0.03) (0. 18) 
2.15 0.34 

17.09 19.62 
65.14 78.67 
(0.13) -
(1.28) (0.03) 
0.11 (1.96) 
8.12 20.08 
1.07 0.73 

101.42 101.35 

(20. 16) (1.59) 
(32.96) 8.23 
(37.27) ( 1.90) 
35.57 26.74 

(34.55) 36.14 
1.94 0.19 

13.99 169.16 
(2.03) (16.13' 
11.96 153.03 

82.65 (37.59) 

(16.14) (15.81) 
0.10 1.33 

(69.75) -
- (92.50) 

3.95 2.02 

0.81 (142.55) 



TVS SUPPLY CHAIN SOLUTIONS LIM.ITED 

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30 SEPTEMBER 2026 
(All amounts are in Indian rupees If) crores except share data and otherwise stated) 

Particulars 

Cash flows from/(used in) financing activities 
Proceeds from issue of equity shares pursuant to exercise of share options 
Loans received from subsidiaries 

Repa)ment of loans taken from subsidiaries 
Proceeds from/(n:paymcnt) of current bon·owings, net 

Proceeds from non-current borrowings 
I ntcrcst paid 

Payment of principal and interest payments oCleasc liabilities 

Net cash flows from/(used in) financing activities 

Net increase / (decrease) in cash and cash equivalents 
Cash and cash equivalents at the hcginning of the period 

Cash and cash equivalents at the end of the period 

Date: November 13. 2026 
Place: Chcnnai 

Halfvear ended Half year ended 
30 September 2026 30 September 2025 

Unaudited Unaudited 

- 0.10 
15.00 -

(45.00) -
110.02 2.47 

0.06 0.08 
(7.23) (9.90) 

(54.52) (70.04) 

18.33 (77.29) 

31.10 (66.81 ) 
78.95 147.34 

110.05 80.53 

.hr and on behalf of the board or directors of 

TVS Supply Chain Solutions Limited 

~0v 
Vikas Chadha 
Managing Director 

DIN: 06624266 



TVS SUPPLY CHAIN SOLUTIONS LIMITED 
Notes to Unaudited Standalone Financial Results for the Quarter and Half Year Ended 30 September 2026 

I) The Unaudited Standalone Financial Results or T VS Suppl) Chain Solutions Limited (the "Company") have heen prepared in accordance 
with Indian Accounting Standards (Ind AS) notified under Section 133 of' the Companies Act. 2013 read with the Companies (Indian 
Accounting Standards) Rules. 2015 (as amended) and in terms of Regulation 33 or the SERI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015. 

2) The Standalone Financial Results of the Company has been revic\\'ed h)' the Audit Committee and approved by the Board of Directors of the 
Company at their respective meetings held on November 13. 2026. The limited re,,iew of Standalone Financial Results have been carried out 
by the Statutory auditors of the Company. 

3) The Company's operations predominantly relate lo Integrated Supply Chain Solutions ("ISCS"). As the Company's business activit) falls 
within a single business segment and the revenues substantially being in the domestic market. there arc no other separate reportable s.:gments 
under Ind AS I 08 "Operating Segments". 

4) During the year ended March 31. 2026. the Compan) recognised an exceptional item of~ 13.94 crores tO\\ards the incremental impact of the 

new Labour Codes on employee benefit obligations. The impact was estimated based on available regulatory guidance and legal advice. The 
Company continues to monitor pending Stale Rules and clari fications. and will account for any further impact. if required. in accordance 
with appl icable accounting standards, 

5) A Composite Scheme of Amalgamation dated Fcbruar) 5. 2024 (the "Scheme··). invol ving TVS Supply Chain Solutions Limited (the 
·'Company'"), its wholly owned subsidiaries. namely TVS SCS Global Frdght Solutions Limited, While Data Systems India Private Limited. 
SPC International (India) Pri vate Limited and Flexol Packaging (India) Private Limited. and Mahogany Logistics Services Private Limited. a 
shareholder of the Company, has been approved by the Chennai and Bengaluru Benches of the National Company Law Tribunal (""NCI.Tl 

1 lowcvcr. the order or the NCLT. Bengaluru 13ench. dated September 30. 2026. in respect of SPC International (India) Private Limited. 
records the Appointed Date as April I. 2025. instead of April I. 2023. as speci fied in the Scheme and in the order of the NCLT. Chennai 
Bench. dated July 07. 2026. Subsequent to the period end. !he Compan) filed an application with the NCLT. Bengaluru Bench seeking 
rectification of the Appointed Date which is awaited as on the date of approval of these financial results. 

13ased on a legal opinion obtained by the Compan), the Scheme will become effective upon receipt of the rectified order and completion of 
the requisite statutory filings. Accordingly. the Scheme has not been given effect to in the financial results for the period ended September 
30. 2026. 

6) On JunL' 4. 2026, the Compan) entered into an agreement II i th ALA Mena ~ngincs and Machinery Spare Parts Trading DWC-LLC ("'ALA"") 
for establ ishing a joint \'enlure through TVS Packaging Solutions Private Limited, a wholly owned suhsidiaf) of the Com pan). subsequent I) 

renamed as TVS SC'S Al.A India Privalc L imited. Pursuant lo the agrecmcn!. the Company and ALA would hold 51% and 49%, 
rcspccti1 d~, As at Septcmhcr 30. 2026. the Company had infused t I 0.19 crore towards its share of the investment: however. the 
corresponding equity shares were pending allotment. Subsequent to the period end. the equity shares were allolled to the Company. 

7) This Financial Results is also availahk on the stock exchange websites ww11.bscindia.com and w11 w.nseindia.com and on our w.:hsite 
ww\1 .t vsscs.com. 

Date: November 13. 2026 
Place: Chennai 

for and on behal t' of th.: board of directors or 
TVS Supply Chain Solutions Limited 

Vikas Chadha 
Managing Director 

DIN: 06624266 
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