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Novembe「 20, 2020

丁o,

Nationa書Stock Exchange of Indiaしimited,
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Ba調d贈Ku「ねComplex,

Band贈(E), Mumbai -400051

CompanySymboI : CROWN
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Dear Sir/Madam,

Sub: Outcome of the Meeting of the Board of Directors of Crownし脆ers Limited (“Company,′) held on軸day,

November 20, 2020言n acco「dance with Regulation 30 of the SEB=Listing O輔gations and Disc!osure

Requirements) Regulations, 201与, aS亀mended.

1. This is with 「eference to the captioned subject and in continuation of our letter dated October 22, 2020 relating

to convening of a meeting of the Board of Directors of the Company (“Board”) on October 27, 2020 and letter

dated November 17′ 2020 where両t was intimated that a meeting of Boarc‖s being convened on November 20,

2020 to i而er a鮪take on record and review the Repo轟くas垂加ed鎚)bw) and app「ove/ reject the De輔ng

P「op°Sa=αS dく明かed beね画.

2. As mentioned ea「lier′ the Company had received a lette「dated Octobe「 22, 2020 f「om Mr. Karim Kamruddin 」aria

along with other members of Promoter Group rPromoter G「oup”), Wherein they had expressed their intention

to, either individually/ collectively or togethe「 with members of the Promoter Group, aS the case may be

a) Acquire the remaining shares presently held by the Pu輔c Shareholders ofthe Company.

b) Voluntar時delist the Equity Shares ofthe Company from NSE Emerge Platfo「m of National Stock Exchange of

india Limited (’′Stock Exchange〃). where they are currentiy listed言n accordance with the SEBI De栂ing

Reg面a章io乱

3. This is to inform you that the Board met today (i"e・, November 20, 2020) and the制owing decisions were taken:

a) The due描gence repo競dated November 20, 2020 (“Report”) submitted by Sa輔Capital Advisors Private

Limited was reviewed and taken on record by the Board.

b) Based on the information avaiねble with the Company and a惰er taking on record the Report, the Board言n

accordance with Regulation 8(1B) of the SEBI Delisting Regu輔ons, Certified that:

し　The Company is in compliance with applicable provisions ofsecurities laws

ji' . The members of the promoter and promoter group of the Company or thejr related entities a「e in

らompliance with Regulation 4勘ofthe S冨BI De輔ng Regu繭ons声nd

iii・　The Delisting Proposal is inthe interest ofthe shareholders ofthe Company,
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C) Approval was g「anted to the Delisting Proposal in acco「dance with Regulation 8(1陸) of S蹄I De=sting

ReguIations, after having discussed and considered various factors incIuding the Report.

d) ApprovaI was g「anted to the Company to seek shareho旭ers’approvaI in reIation to the Delisting Proposal by

Way Of Specia! Resolution through postal ballot and remote e-VOting, and in this rega「d the draft ofthe postal

ba‖ot notice and the expIanatory statement the「eto were also approved. The Company was i雨er創胸

authorized to: (a) send Postal Ballot Notice by emai圧o a旧ts shareholders in compliance面th the MCA

Circula「s who have registered their email addresses with the Company or depository / depository

Participants. and (b) obtain approval ofthe Stock Exchanges in acco「dance with the provisions underthe SEBI

Delisting Reguぬtions and/ or any other reguIatory/ govemment authorjty in lndia and/ or abroad and/ or

COnSentS from relevant third parties, aS may be required, in relation to the Delisting Proposa上

e) Mr. Ronak Doshi言Membership No: ACS23712), Proprietor of M/s Ronak Doshi & Associates, Practicing

Company Sec「etaries, is appointed as the scrutinizer in terms of the Companies Act, 2013, 「ead with the

Companies (Management and Administration) Rules, 2014, tO COnduct the process of the postal b劉ot/e-

VOting in a fal「 and transpa「ent manner.

f) The Boa「d took on record the letter dated November 19, 2020 「eceived from Mr. Ka「im Kamruddin 」aria,

Wherein he has informed the Company that the FIoor Price of the Delisting O範r is Rs. 52.76(Rupees F沌y

Two and Paise Seventy Six only) per Equity Sha「e which is determined in accordance with ReguIation 15(2) of

the SEBI De持sting Regulatiens, read with Regulation 8 of SEB=Substantial Acqujsjtion of Shares and

Takeovers) Regulation§, 2011, ln support of the aforesaid, the letter was accompanied by a certificate dated

Novembe「 19, 2020 issued by M/s Singhi Chugh & Kumar, Cha競e「ed Accountants (FRN: 013613N).

The meeting commenced at 3.00 p.m, and concluded at 3.30 p.m.

This is for your lnfo「mation and Reco「d,

Thankingyou,

You「s Faithfully,

For CrowI叶瀧ersしimited

掘王a「 Rajwani

Direc書o r
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