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Nizar 
Nooruddin 
Rajwani

Digitally signed by Nizar Nooruddin Rajwani 
DN: c=IN, o=Personal, title=7401, 
pseudonym=dc1a774e77de48f1aa0cf3d1df9577
80, 
2.5.4.20=a3da63754b33c337ddad95be3c09d85c
0f040caca2e4c40e7025bb92421d2471, 
postalCode=400061, st=Maharashtra, 
serialNumber=1f2a92504cc23c881a7c745b8a19
41be843f6b72244fe334648fd1531c079217, 
cn=Nizar Nooruddin Rajwani 
Date: 2024.03.08 17:15:17 +05'30'
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S .lllfAililA~«~m1j~~~~~~~,~s 
"""""--=::::.........;:~ PRACTICING COMPANY SECRETARY 

MGT-13 

SCRUTINIZER REPORT 
[Pursuant to rule section 109 ofthe Companies Act, 2013 and 

Rule 21(2) of Companies (Management and Administration) Rules, 2014] 

To, 
The Chairman 
CROWN LIFTERS LIMITED 

104, Raheja Plaza Premises Co-Op Soc. Ltd., 
Shah Industrial Estate,Veera Desai Rd, 

Andheri(W) Mumbai-400053, Maharashtra. 

Extra-ordinary General Meeting of the equity shareholders of Crown Lifters Limited was 

held on Thursday, i h March, 2024 at 4:00 p.m. which commenced at 4:00 p.m. and 
concluded at 4:40 p.m. at 104, Raheja Plaza Premises Co-Op Soc. Ltd., Shah Industrial Estate, 
Veera Desai Rd, Andheri (W), Mumbai- 400053, Maharashtra. 

Dear Sir, 

We, Ronak Doshi and 

Scrutinizer for the purpose of s 

on the below mentioned resol 
shareholders of Crown Lifters · 
commenced at 4:00 p.m. and · 

Soc. Ltd., Shah Industrial 

Maharashtra,in terms of ap 

Companies (Management and 

Secretary, appointed as the 

. n a fair and transparent manner 

General Meeting of the equity 
March, 2024 at 4:00 p.m. which 
, Raheja Plaza Premises Co-Op 

dheri(W), Mumbai-400053, 

panies Act, 2013 read with 

The company had availed e-voting facility offered by Bigshare Services Private Limited for 
conducting remote e-voting by the Shareholders of the company. 

The shareholders holding shares of the company as on the cut-off date i.e. Thursday, 29 th 

February, 2024 were entitled to vote on the resolutions as contained in the Notice of the 

EGM. 

We hereby submit our report as under: 

1. We did not find any votes invalid. 

2. We have scrutinized and reviewed the remote e-voting and votes tendered therein 

based on the data downloaded from the Bigshare Services Private Limited. 

The Management of the Company is responsible to ensure compliance with the 
requirements of the Act and rules relating to the remote e-voting on resolutions 
contained in the notice of the EGM. 

802, Mahakant Complex, Opp. VS Hospital, Ellis bridge, Ahmedabad- 380006 
Phone: 079-40026633, (M): 90330 09739 Email: csronakdoshi@yahoo.com 



4. Our responsibility as Scrutinizer for the remote e-voting and voting conducted at t he 
meeting is restricted to making a Scrutinizer's Report of the votes cast in favour or 
against the resolutions. 

5. Based on the results made available to us, we submit herewith a consolidated result 
of the remote e-voting and voting through poll at EGM for each of the business items 
as mentioned in Annexure- I. 

6. The electronic data and all other relevant records relating to the remote e-voting is 
under our safe custody and will be handed over to the chairman for preserving safely 
after the chairman considers, approves and sign the minutes of the EGM. 

7. All the resolutions as set out in the Notice of Extra-ordinary General Meeting were 

passed with special/requisite majority. 

Thanking you 

Date: 08/03/2024 
Place: Ahmedabad 

UDIN: A023712E003559585 

For, Ronak Doshi & Associates 
Practicing Company Secret ary 

Ronak D Doshi 
Proprietor 
Membership No. 23712 
C.P. No. 12725 

PRe No. 1698/2022 



Annexure-I 

Item No.1; Ordinary Resolution: Increase in Authorized Share Capital of the Company and 
Alteration of Capital Clause of Memorandum of Association of the Company: 

"RESOLVED THAT pursuant to the provisions of Section 13, 61 and 64 and other applicable provisions, 
if any, of the Companies Act, 2013 (lithe Act") and the rules framed there under (including any 
statutory modification(s) or re-enactment(s) thereof for the time being in force), and pursuant to the 
provisions of Memorandum and the Articles of Association of the Company, consent of the Members 
of the Company be and is hereby accorded for increase in the Authorized Share Capital of the 
Company from existing Rs. 10,50,00,000/- (Rupees Ten Crores and Fifty Lakhs Only) divided into 

1,05,00,000 (One Crore Five Lakh) Equity Shares of Rs. 10/- (Rupees Ten Only) each to Rs. 
11,25,00,000/- Rupees Eleven Crores Twenty-Five Lakhs Only) divided into 1,12,50,000 (One Crore 
Twelve Lakhs Fifty Thousand) Equity Shares of Rs. 10/- (Rupees Ten Only) by creation of additional 
7,50,000 (Seven Lacs Fifty Thousand) Equity Shares of Rs 10/- (Rupees Ten Only) each ranking pari­
passu in all respect with the existing Equity Shares of the Company as per the Memorandum and 
Articles of Association of the Company. 

RESOLVED FURTHER THAT pursuant to Section 13 and all other applicable provisions, if any, of the 

Companies Act, 2013 read with Rules framed thereunder, consent of the Members of the Company 
be and is hereby accorded, for alteration of Clause V of the Memorandum of Association of the 
Company by substituting in its place, the following: -

"v. The Authorized Share Capital oj the Company is Rs. 11,25,00,000/- (Rupees Eleven Crores 
Twenty-Five Lakhs Only) divided into 1,12,50,000 (One Crote Twelve Lakhs Fifty Thousand) 
Equity Shares of Rs. 101- (Rupees Ten Only) 

RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution, the Board / 

Committee of the Board or any officer(s) authorized by the Board of Directors, be and are hereby 
authorized to do all such acts, deeds, matters and things whatsoever, including seeking all necessary 
approvals to give effect to this Resolution and to settle any questions, difficulties or doubts that may 
arise in this regard" 

(i) Voting details ofthe resolution: 

Mode of Voting Number of Number of valid votes % of total number of 

members cast by them valid votes cast in 

voted favour 
In favour Against 

E-voting 13 2602630 0 100% 
Poll at EGM 4 5205106 0 100% 
Total 17 7807736 0 100% 

(ii) Invalid votes: 

Total number of members (in person or by proxy) Total number of Votes cast by them 

whose votes were declared invalid 

1 2 



Item No.2: Special Resolution : Issue of Equity Shares on Preferential Basis: 

"RESOLVED THAT pursuant to the provisions of Section 23(1)(b}, Section 62(1)(c) read with 
Section 42 and other applicable provisions, if any, of the Companies Act, 2013 and the Rules 
made thereunder (including any statutory modification(s) or re-enactment thereof for the 

time being in force) (the "Act/l) and in accordance with the provisions of the Memorandum 

and Articles of Association of the Company, the listing agreements entered into by the 
Company with the stock exchanges, where the shares of the Company are listed, provisions 
of Chapter V - "Preferential Issue" and other applicable provisions, if any, of the Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018, as may be modified or re-enacted from time to time (hereinafter referred to as the 
"ICDR Regulations"), the applicable rules, notifications, guidelines issued by various 
authorities including but not limited to the Government of India, the Securities and Exchange 
Board of India ("SEBI"), the Reserve Bank of India ("RBI") and other competent authorities 

and subject to the approvals, permissions, sanctions and consents as may be necessary from 

any regulatory and other appropriate authorities (including but not limited to the SEBI, RBI, 
the Government of India, etc.), and all such other approvals (including approvals of the 
existing lenders of the Company, if required), and subject to such conditions and 
modifications as may be prescribed by any of them while granting such approvals, 
permissions, sanctions and consents, which may be agreed to by the Board of Directors 

(hereinafter referred to as the "Board", which term shall be deemed to include any 

committee which the Board has constituted or may constitute to exercise its powers, 

including the powers conferred by this resolution), the consent of the Company be and is 

hereby accorded to the Board to create, offer, issue and allot 8,13,344 (Eight Lakhs Thirteen 
Thousand Three Hundred and Forty-Four Only) fully paid- up equity shares of the Company, 
having face value of Rs. 10/- (Rupees Ten Only) each at a premium of Rs. 113.45 (Rupees 
One Hundred Thirteen and Forty-Five Paisa Only) per equity share in accordance with the 

ICDR Regulations and applicable law, to certain persons / entities as mentioned below 

(hereinafter referred to as the "Investors" or the "Proposed Allottees/l) whether they are 

Shareholders of the Company or not, by way of a preferential allotment and in such manner 

and on such other terms and conditions, as the Board may, in its absolute discretion, think 

fit." 

-
Name of the Proposed PAN Category Number of Equity 

Allottee Shares to be 

issued 

Pitam Goel HUF AAOHP3497E Non-Promoter 1,80,000 

Mittal Analytics Private AAJCM7191E Non-Promoter 2,00,000 

Limited 
Karthik Sundar Iyer AAZPI2661N Non-Promoter 2,00,000 

Noorali Sadruddin Merani AAEPM8804C Non-Promoter 1,00,000 

Niveshaay Hedgehogs LLP AATFN7553N Non-Promoter 73,344 

Zulia Zafar AAGPZ3636B Non-Promoter 60,000 

Total 8,13,344 

"RESOLVED FURTHER THAT in accordance with Regulation 161 of the ICDR Regulations, the 
"Relevant Date", for determining the minimum price of the equity shares being allotted to 

-=~<he Proposed Allottees, on a preferential basis, is February 06, 2024 being the date which is 

hi rty) days prior to the date of passing of special resolution to approve the proposed 

:z [I.. ,P 111re e ential issue in terms of Section 62(1)(c) of the Act./I 
CCii.N .. 

,- /.. . . . 



(lRESOLVED FURTHER THAT the equity shares to be allotted in terms of this resolution shall 

be made fully paid up at the time of allotment and shall rank pari passu with the existing 
equity shares of the Company in all respects and the same shall be subject to lock-in for such 
period that may be prescribed under the ICDR Regulations." 

"RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution, the 

Board / Issue and Allotment Committee of the Board be and is hereby authorized on behalf 
of the Company to take all actions and to do all such acts, deeds, matters and things 

(including sub- delegating its powers to authorized representatives) as it may, in its absolute 
discretion, deem necessary, proper or desirable for such purpose, including deciding / 
revising the dates of allotment, deciding and / or finalizing other terms of issue and allotment 
in consonance with the ICDR Regulations, listing of the equity shares to be issued and 

allotted, and to modify, accept and give effect to any modifications to the terms and 

conditions of the issue as may be required by the statutory, regulatory and other appropriate 

authorities including but not limited to SEBI, the RBI, the Government of India, etc. and such 

other approvals (including approvals of the existing lenders of the Company) and as may be 

agreed by the Board, and to settle all questions, difficulties or doubts that may arise in the 
proposed issue, pricing of the issue, allotment and listing of the equity shares, including 

utilization of the issue proceeds and to execute all such deeds, documents, writings, 

agreements, applications, forms in connection with the proposed issue as the Board may in 

its absolute discretion deem necessary or desirable without being required to seek any 

further consent or approval of the Shareholders or otherwise with the intent that the 

Shareholders shall be deemed to have given their approval thereto expressly by the authority 
of this resolution." 

(lRESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of 

the powers herein conferred to any other Committee of the B.oard to give effect to this 

resolution." 

(i) Voting details ofthe resolution: 

Mode of Voting Number of Number of valid votes % of total number of 
members cast by them valid votes cast in 

voted favour 
In favour Against 

E-voting 13 2602630 0 100% 
Poll at EGM 4 5205106 0 100% 
Total 17 7807736 0 100% 

(ii) Invalid votes: 

Total number of members (in person or by proxy) Total number of Votes cast by them 

whose votes were declared invalid 

1 2 



Place: Ahmedabad 

Date: 08/03/2024 
UDIN:A023712E003559585 

For, Ronak Doshi & Associates 

Practicing Company Secretary 

Ronak D Doshi 

Proprietor 
Membership No. 23712 

C.P. No. 12725 

PRC No. 1698/2022 

I the undersigned, witness that the ballot box was unlocked and e-voting report was 
downloaded and unblocked in my presence on 8th March, 2024 at 11:38 a.m. at the office of 
scrutinizer. 

CS Harsh Shah 

5, Aaradhna Appartment 
Opp. Amrapali Tower 
Shukhipura, Paldi 

Ahmedabad-380007 
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Details of Agenda and Voting Results: 

Item No.1: Increase in Authorized Share Capital of the Company and Alteration of Capital Clause of Memorandum of Association of the Company: 

"RESOLVED THAT pursuant to the provisions of Section 13,61 and 64 and other applicable provisions, if any, of the Companies Act, 2013 ("the Act") and 
the rules framed there under (including any statutory modification(s) or re-enactment(s) thereof for the time being in force), and pursuant to the 
provisions of Memorandum and the Articles of Association of the Company, consent of the Members of the Company be and is hereby accorded for 
increase in the Authorized Share Capital of the Company from existing Rs. 10,50,00,000/- (Rupees Ten Crores and Fifty Lakhs Only) divided into 
1,05,00,000 (One Crore Five Lakh) Equity Shares of Rs. 10/- (Rupees Ten Only) each to Rs. 11,25,00,000/- Rupees Eleven Crores Twenty-Five Lakhs Only) 
divided into 1,12,50,000 (One Crore Twelve Lakhs Fifty Thousand) Equity Shares of Rs. 10/- (Rupees Ten Only) by creation of additional 7,50,000 (Seven 
Lacs Fifty Thousand) Equity Shares of Rs 10/- (Rupees Ten Only) each ranking pari-passu in all respect with the existing Equity Shares of the Company as 
per the Memorandum and Articles of Association of the Company. 

RESOLVED FURTHER THAT pursuant to Section 13 and all other applicable provisions, if any, of the Companies Act, 2013 read with Rules framed 
thereunder, consent of the Members of the Company be and is hereby accorded, for alteration of Clause V of the Memorandum of Association of the 
Company by substituting in its place, the followin g: -

aV. The Authorized Share Capital of the Company is Rs. 11,25,00,000/- (Rupees Eleven Crares Twenty-Five Lakhs Only) divided into 

1,12,50,000 (One Crore Twelve Lakhs Fifty Thousand) Equity Shares of Rs. 10/- (Rupees Ten Only) 

RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution, the Board / Committee of the Board or any officer(s) authorized 
by the Board of Directors, be and are hereby authorized to do all such acts, deeds, matters and things whatsoever, including seeking all necessary 
approvals to give effect to this Resolution and to settle any questions, difficulties or doubts that may arise in this regard" 

Resolution required: Ordinary 
Mode of Voting: Remote E-voting & poll at EGM 



LKUVV'If Lit' tK.::> LIIVII' tU 

Details of Remote E-voting & poll at EGM: 

Category Mode Nos. of No of votes % of Votes cast No. of No of % of Valid Votes in % of Valid votes against 

of shares held cast through e- through e-voting/ votes- Votes- favour on Votes on votes cast through 

Voting voting/ Polled polled on outstanding in favour against cast through e-voting/polled 

shares e-voting/ polled 

E-voting 2602500 33.3333% 2602500 0 100.0000 0 
Promoter Poll 

7807500 
5205000 66.6667% 5205000 0 100.0000 0 

Total 7807500 7807500 100.0000% 7807500 0 100% 0 

E-voting 130 0.0050 130 0 100.00 0 
Public Poll 

2602500 
108 0.0041 108 a 100.00 0 

Total 2602500 238 0.0091 238 0 100% 0 

Total 10410000 7807738 75.0023 7807738 0 100% 0 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public 2 

Item No_ 2: Issue of Equity Shares on Preferential Basis: 

"RESOLVED THAT pursuant to the provisions of Section 23(1)(b), Section 62(1)(c) read with Section 42 and other applicable provisions, if any, of the 
Companies Act, 2013 and the Rules made thereunder (including any statutory modification(s) or re-enactment thereof for the time being.in force) (the 
"Act") and in accordance with the provisions of the Memorandum and Articles of Association of the Company, the listing agreements entered into by 
the Company with the stock exchanges, where the shares of the Company are listed, provisions of Chapter V - "Preferential Issue" and other applicable 
provisions, if any, of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as may be modified or 
re-enacted from time to time (hereinafter referred to as the "ICDR Regulations"), the applicable rules, notifications, guidelines issued by various 
authorities including but not limited to the Government of India, the Securities and Exchange Board of India ("SESI"), the Reserve Bank of India ("RBI" 
and other competent authorities and subject to the approvals, permissions, sanctions and consents as may be necessary from any regulatory and oth 
appropriate authorities (including but not limited to the SEBI, RBI, the Government of India, etc.), and all such other approvals (including approvals 
the existing lenders of the Company, if required), and subject to such conditions and modifications as may be prescribed by any of them while granti 



LKUWI'A L.t". t:K::> LIIV .. I t:U 

such approvals, permissions, sanctions and consents, which may be agreed to by the Board of Directors (hereinafter referred to as the "Board", which 
term shall be deemed to include any committee which the Board has constituted or may constitute to exercise its powers, including the powers 
conferred by this resolution), the consent of the Company be and is hereby accorded to the Board to create, offer, issue and allot 8,13,344 (Eight Lakhs 
Thirteen Thousand Three Hundred and Forty-Four Only) fully paid- up equity shares of the Company, having face value of Rs. 10/- (Rupees Ten Only) 
each at a premium of Rs. 113.45 (Rupees One Hundred Thirteen and Forty-Five Paisa Only) per equity share in accordance with the ICDR Regulations 
an d applicable law, to certain persons / entities as mentioned below (hereinafter referred to as the "Investors" or the "Proposed Allottees") whether 
th ey are Shareholders of the Company or not, by way of a preferential allotment and in such manner and on such other terms and conditions, as the 
Board may, in its absolute discretion, think fit ." 

Na me of the Proposed Allottee PAN Category Number of Equity Shares to 
be issued 

Pit am Gael HUF AAOHP3497E Non-Promoter 1,80,000 

Mi1:tal Analytics Private Limited AAJCM7191E Non-Promoter 2,00,000 

Ka rthik Sundar Iyer AAZPI2661N Non-Promoter 2,00,000 

No orali Sadruddin Merani AAEPM8804C I Non-Promoter 1,00,000 

Niveshaay Hedgehogs LLP AATFN7553N Non-Promoter 73,344 
Zul ia Zafar AAGPZ3636B Non-Promoter 60,000 

Total . 8,13,344 

"RESOLVED FURTHER THAT in accordance with Regulation 161 of the ICDR Regulations, the "Relevant Date", for determining the minimum price of the 
equ ity shares being allotted to the Proposed Allottees, on a preferential basis, is February 06, 2024 being the date which is 30 (Thirty) days prior to the 
date of passing of special resolution to approve the proposed preferential issue in terms of Section 62(1)(c) of the Act." 

"RESOLVED FURTHER THAT the equity shares to be allotted in terms of this resolution shall be made fully paid up at the time of allotment and shaH rank 
pari passu with the existing equity shares of the Company in all respects and the same· shall be subject to lock-in for such period that may be prescribed 
und er the ICDR Regulations." 

"RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution, the Board / Issue and Allotment Committee of the Board be and 
is he reby authorized on behalf of the Company to take all actions and to do all such acts, deeds, matters and things (including sub- delegating its powers 
to a uthorited representatives) as it may, in its absolute discretion, deem necessary, proper or desirable for such purpose, including deciding / revising 
the dates of allotment, deciding and / or finalizing other terms of issue and allotment in consonance with the ICDR Regulations, listing of the equity 
shares to be issued and allotted, and to modify, accept and give effect to any modifications to the terms and conditions of the issue as may be required ~ "'I &:AI 

by the statutory, regulatory and other appropriate authorities including but not limited to SEBI, the RBI, the Government of India, etc. and such oth o~ .r~c 
appr<Jvais (including approvals of the existing lenders of the Company) and as may be agreed by the Board, and to settle all questions, difficulties <":cP N~~-.. -

doubts that may arise in the proposed issue, pricing of the issue, allotment and listing of the equity shares, including utilization of the issue procee . No. ~ 
... / 



LKUW'" LIt-' t.K~ LIMII t.U 

and to execute all such deeds, documents, writings, agreements, applications, forms in connection w ith the proposed issue as the Board may in its 

absolute discretion deem necessary or desirable without being required to seek any further co nsent or approval of the Shareholders or otherwise with 

the intent that the Shareholders shall be deemed to have given their approval thereto expressly by the authority of this resolution." 

"RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein conferred to any other Committee of the 
Board to give effect to this resolution." 

Resolution required: Ordinary 

Mode of Voting: Remote E-voting & poll at EGM 

Details of Remote E-voting & poll at EGM: 

Category Mode Nos. of No of votes % of Votes cast No. of No of % of Valid Votes in % of Valid votes against 
of shares held cast through e- through e-voting/ votes- Votes- I favour on Votes on votes cast through 
Voting voting/ Polled polled on outstanding in favour against I cast through e-voti ng/ polled 

shares e-voting/ polled 

E-voting 2602500 33.3333% 2602500 0 100.0000 0 
Promoter Poll 

7807500 
5205000 66.6667% 5205000 a 100.0000 0 

Total 7807500 7807500 100.0000% 7807500 0 100% 0 

E-voting 130 0.0050 130 0 100.00 0 
Public f---- 2602500 

Poll 108 0.0041 108 0 100.00 0 

Total 2602500 238 0.0091 238 0 1 100% 0 

Total 10410000 7807738 75.0023 7807738 0 100% 0 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public 2 
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