
 

 

(033) 3544-1515 info@crizac.com www.crizac.com 

Date: August 04, 2025 
 

 
Dear Sir/ Madam, 
 
Sub: Outcome of Board Meeting held on 4th August, 2025  
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations, 
2015’), we would like to inform you that the Board in its meeting held today has 
considered and approved the Unaudited Financial Results (Standalone and 
Consolidated) for the quarter ended 30th June, 2025.  
 
We attach herewith a copy of the approved Unaudited Standalone and Consolidated 
Financial Results along with the Limited Review Reports of the Auditors as 
“Annexure-A”.  
 
The said outcome and financial result is available on the website of the company at 
https://www.crizac.com, National Stock Exchange of India Limited at 
www.nseindia.com and BSE Limited at https://www.bseindia.com. 
 
 
The meeting of the Board of Directors commenced at 2:00 P.M and concluded at 2:35 
P.M. 
  
You are requested to kindly take this information on record. 
 
Thanking you 

For Crizac Limited 
 

 

Kashish Arora 
Company Secretary and Compliance officer  
Membership no: A38644 

To 
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, C-1, Block G, 
Bandra Kurla Complex, Bandra(E), 
Mumbai-400051 
Symbol: CRIZAC 

To 
BSE Limited 
1stFloor,Phiroze Jeejeebhoy 
Towers Dalal Street Mumbai – 
400001 
Scrip Code: 544439 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors 

Crizac Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Crizac Limited (the "Parent Company") and its subsidiaries (the Parent Company 

and its subsidiaries together referred to as "the Group") for the quarter ended June 30, 

2025, (the "Statement") attached herewith, being submitted by the Parent Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”) 

Management Responsibilities 

2. The Parent Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. The Statement has been approved by the 

Parent Company's Board of Directors on August 04, 2025 

Our responsibility is to express a conclusion on the Statement based on our review. 

Auditor’s Responsibilities 

3. We have conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial information Performed by 

the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 
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4. The Statement also includes the results of the following subsidiaries: 

a) Crizac Limited, UK 

b) UCOL FZE, Dubai 

Conclusion 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review reports of other auditors referred to in 

paragraph 7 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified under 

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations. including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6. a) The Statement includes the results for the quarter ended March 31, 2025 being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31, 2025 and the unaudited year to date figures up to the end of nine months for 

financial year ended March 31, 2025 

b) The statement includes the results for the corresponding quarter ended June 30, 2024 

and the preceding quarter ended March 31, 2025 which have not been subject to review 

or audit by us and presented solely based on the information compiled by the management 

and has been approved by the Board of Directors 

7. The Consolidated Financial Results include the reviewed financial results/financial 

information of Crizac Limited, UK (a subsidiary company) whose financial results/ financial 

information reflect total revenue (before consolidation adjustments) of Rs. 20748.47 lakh, 

total net profit after tax (before consolidation adjustments) of Rs. 627.58 lakh and total 

comprehensive income (before consolidation adjustments) of Rs. 525.78 lakh for the 

quarter ended June 30, 2025 as considered in the consolidated financial results, which has 

been reviewed by their respective independent auditors. The independent auditor's report 

on financial statements of these entities have been furnished to us by the management 

The subsidiary is located outside India whose financial results have been prepared in 

accordance with accounting principles generally accepted in their respective country and 

which have been reviewed by other auditors under generally accepted auditing standards 

applicable in their respective country. The parent Company's management has converted 

the financial results/financial information of such subsidiary from accounting principles 

generally accepted in their respective countries to accounting principles generally accepted 

in India where applicable 
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8 The consolidated financial results include the unaudited financial results/financial 

information of UCOL FZE, Dubai (a subsidiary company) which reported no revenue total 

net loss after tax (before consolidation adjustments) of Rs. 1.31 lakh and total 

comprehensive loss (before consolidation adjustments) of Rs. 1.30 lakh for the quarter 

ended June 30, 2025 based on their interim financial result / financial information which 

has not been reviewed by their auditor 

The financial results of UCOL FZE, Dubai for the quarter ended June 30, 2025 have been 

certified to us by management of the respective entity under generally accepted auditing 

standards applicable in its country, the same has been furnished to us and converted from 

the accounting principles generally accepted in its country to the accounting principles 

generally accepted in India by Holding Company's management 

We have reviewed these conversion adjustments made by the Parent Company's 

management. Our conclusion in so far as it relates to the affairs of the above subsidiaries 

referred in paragraph 7 & 8 located outside India is based on the conversion adjustments 

prepared by the management of the Parent Company and reviewed by us. 

Our conclusion on the statement is not modified in respect of the above matters. 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No.302049E 

;VLLJ LLL/ 

M.L. Shukla 
Partner 

Membership No.- 051505 

UDIN:25051505BMOVNX3922 

Place: Kolkata 

Dated: August 4. 2025 

Kolkata, Delhi NCR, Mumbai, Chennal, Bengaluru, Pune & Raipur



,l&? 
o rizac 

‘CRIZAC LIMITED (FORMERLY KNOWN AS CRIZAC PRIVATE LIMITED AND GA SOLUTIONS PRIVATE LIMITED) 
3rd Floor, Wing A, Constantia Building, 11, Dr. UN Brahmachari Street, Kolkata- 700017, Wost Bangal 

CIN: UB0903WB2011PLC156614. 
Statement of Unaudited Consalidated Financial Results for the Quarter ended 30th June, 2025 

Phono: +91 33 3544 1515 
Email: info@erizac.com 
Wobsite: www.crizac.com 

(Rs.in lakhs) 
Quarter ended Quartorended | For tho quartor andod | Previous yoar ended 

Particulars. 30th June, 2025 3tst March, 2025 30th June, 2024 3tst March, 2025 
(Unaudited) (Unauditod) (Unaudited) (Auditod) 

0 [ INComE 
Revenus from Operations. 2085353 3405860 1613560 8494910 
Other income 53528 86181 150246 380343 
Total Income 21,785.81 3923 41 17.678.06 58,752.53 

(@ | expenses 
Costof Services 1343005 2645883 10,187.45 5992378 
Employee Benefits Expense s549.40 48085 45830 1916.15 
Finance Cosis 029 028 029 113 
Depreciation and Amortsation Expense 66904 113620 112800 456550 
Otter Expenses 91833 638,80 36247 182697 
Total Exponsos 557511 71515 1213651 63.230.59 

) | Profit (Loss) bofore Tax & Excoptional liems (1 -2) 621370 570826 554155 20519.00 
4 | Excoptional toms . . . _ 
(5) | Profit) (Loss) boere Tax (3+4) E 20820 SEatss 2051500 
(6) | Tax Expense: 
(o) | CumentTax 164420 147371 310038 7.126.95 
(o) | Defered Tax (11.76) 259.29) (1.70077)| (2.102.08) 
(e} | Incoms Tax reated o earer years 001 - - (681 

Total Tax Expenses [6(a}+6{b)6(c)) 163245 2142 139061 502008 

1) | Profiti(Loss) after Tax (5 - 6) 458125 85350 415050 1549592 
(&) | Other Comprahonsive Income. 
0 [ ems that it not be reclassifed to prfi o oss: 

) Romeasuroment of defined berefi plan (1.05) ©.70) («.32) @12 
b)Equly Instruments measured at FVOC! (o270) 342,00 - 102435 
) Income tax elating to above tems 1352 23816 (©57) 7589 

i [ tems that i be rectassified to orofit o oss: 
a)Exchange difference in ranslating Financial Statements of Foroign Operation 4750 ©1.25) 39) 3282 
Other Comprahonsivo Incom for the period (Nt of Tax] G261 48821 (15.38) 712854 

)| Total Comprehensive Income for the period (7 + 8) 454864 548205 413556 15.627.86 
Not Proft Attributablo to: 
2) Ouners of the Company 456125 400380 415004 15.498.92 
b)Non-Contling Interest - = - - 
Other Comprohensive Incom Atributable to: 
) Owners of the Company (52.60) 48821 (15.38) 112894 
b)Non-Controling Inferest - - - = 
Total Comprehensive Income atributablo to: 
) Ouners of the Campany 454854 548205 413556 16.627.86 
b)Non-Contoling nterest - 2 2 - 

(10)| Paicup aquity share capital 345965 3499.65] 349955} 349965 
(Faca value per share Rs. 2 each) 

(1) Other Equity (excluding revaluation reserve) a5836.78] 

(12) Earnings per Equity Shares of par value of Rs. 2 each 
(0) | Basic Eamings Per Share (R ) 262) 233] 237] 86| 
(0} | Diuted Eaings Per Share (Rs) 262) 235] 237] 8.20] 

(Not Anualsed) Mot Arnuaised) (Not Annuaised) (Annualised) 



CRIZAC LIMITED (Formerly Known as Crizac Private Limited and GA Solutions Private Limited) 
Statement of Unaudited Consolidated Financial Results for the Quarter ended 30th June, 2025 

Notes: 
1 These unaudited consolidated financial results of the Company have been prepared in accordance vith the Indian Accounting Standards (IND AS) 

as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act 2013 read with the Companies (Indian Accounting 
Standard) Rules, 2015, as amended and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and other accounting principles generally accepted in India 

2 The unaudited consolidated financial results for the quarter ended June 30, 2025 were reviewed by the Audit committee and approved by the| 
Board of Directors at their respective meeting held on August 4, 2025 

3 The Statutory auditors have carried out Limited review of the results for the quarter ended June 30, 2026. 

4 The Company is primarily engaged in the business of “Educational Consultancy”. There are no separate reportable segments under Ind AS 108, 
"Operating Segments” notified under the Companies (Indian Accounting Standard) Rules, 2015, as amended 

5 Cost of services represents commission expenses paid to agents. 

& Other Expenses includes loss from forward contracts of Z 439.54 Lakhs, Nil, and ¥ 24.72 Lakhs for the quarter ended June 30, 2025, quarter 
ended March 31, 2025 and quarter ended June 30, 2024, respectively. The amount for the year ended March 31, 2025 is Z 179.81 Lakhs. 

7 The Company has formulated the ‘Employee Stock Option Scheme *CRIZAC Employee Stock Option Plan 2024° (herein refemed as ESOP) 
Scheme) pursuant to resolution passed by the Board of Directors in their meeting held on March 21, 2024 and by shareholders in their meeting 
dated March 21, 2024 respectively. Under ESOP Scheme, Nomination and Remuneration Committee is authorised to grant 25,90,000 options to 
eligible employees of the Company in one or more tranches. Options granted under ESOP Scheme shall not vest eariier than a minimum vesting 
year of three years and ot later than a maximum vesting year of five years from date of grant. The exercise year in respect of vested options shall 
be subject to maximum year of five years commencing from the date of vesting. The options granted under ESOP Scheme carry no rights to 
dividends and no voting rights til the dete of exercise. The Company has recognised an expense of Z 35.34 Lakhs for the quarter ended June 30, 
2025 in accordance vith Ind AS 102 “Share Based Payments" on grant of 25,30,000 ESOPs granted during the quarter ended June 30, 2025. The| 
carrying amount of employee stock options outstanding reserve as at June 30, 2025 is ¥ 35.34 Lakhs (June 30, 2024: Nil). 

8 Subsequent o the quarter ended June 30, 2025, the Company has completed its IPO of 3,51,02,040 equity shares of face value € 2.00 each at an| 
issue price of 2 245.00 per share (including a share premium of Z 243.00 per share) and s a result the equity shares of the Company were listed 
on National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange Limited (BSE) on July 9, 2025. The issue comprised of offer for| 
sale of 3,51,02,040 equity shares by selling shareholders aggregating to Z 86,000 Lakhs. 

9 The figures of last quarter ended FY 2024-25 are the balancing figures between audited figures in respect of full financial year and the unaudited 
year to date figures up to third quarter of the financial year. Also, the figures for quarter ended June 30, 2024 and March 31, 2025, as reported in 
these unaudited consolidated financial results have not been subjected to review by statutory auditor, and have been prepared by thel 
management of the company, since the requirement of submission of quarterly reviewed financial results is applicable on listing of equity shares off 
the Company, which is from quarter ended June 30, 2025 

For and on behalf of the Board of Directors 

Vit oy 

Vikash Agarwal 
DIN : 03346531 

Chairman & Managing Director 
Place: Kolkata 
Date: August 4, 2025 
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Independent Auditor's Review Report on the Quarterly Standalone Unaudited Financial 

Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

Crizac Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of Crizac Limited (the "Company") for the quarter ended June 30, 2025 (the "Statement") 

attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the "Listing Regulations"). 

Management's Responsibilities 

2. The Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and compliance 

with Regulation 33 of the Listing Regulations. The Statement has been approved by the 

Company's Board of Directors on August 04, 2025 

Our responsibility is to express a conclusion on the Statement based on our review 

Auditor’s Responsibilities 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 
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Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards('Ind AS ') specified under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Other Matter 

5. a) The Statement includes the results for the quarter ended March 31, 2025 being the 

balancing figure between the audited figures in respect of the full financial year ended 

March 31, 2025 and the unaudited year to date figures up to the end of nine months for the 

financial year ended March 31, 2025 

b) The statement includes the results for the corresponding quarter ended June 30, 2024 

and the preceding quarter ended March 31, 2025 which have not been subject to review 

or audit by us and presented solely based on the information compiled by the management 

and has been approved by the Board of Directors 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No.302049E 

e 
M.L. Shukla 

Partner 
Membership No.- 051505 

UDIN:25051505BMOVNY 8081 

Place: Kolkata 

Dated: August 4, 2025
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CRIZAC LIMITED (Formerly Known as Crizac Private Limited and GA Solutions Private Limited) 
3rd Floor, Wing A, Constantia Building, 11, Dr. UN Brahmachari Street, Kolkata- 700017, West Bengal 

CIN: UB0903WB2011PLC156614 
Statement of Unaudited Standalone Financial Results for the Quarter ended 30th June, 2025 

Phone: 491 33 3544 1515 
Emall: info@crizac.com 
Website: www.crizac.com 

(Rs. In Lakhs) 

Quarter snded Quartorended | COmesPONding Quarter | by g yor endod 
Particulars 30th June, 2025 st March, 2025 ended 31t March, 2025 

(Unaudited) i Jue. 2023 (Audited) (Unaudited) 
i) [ INCOME 

Revenue from Operations 666,83 550123 452067 18,693.05 
Otrer Income 79818 84673 1.53.42 3776.40 
Total Income 7.465.01 5.447.96 6055.00 22,469.45 

(2) | ExpensES 
Cost of Services 118.92 27289 a73gs 1411 
Empioyes Benefits Expense 501.94 43086 41880 1754.50 
Finance Cosls 029 028 029 113 
Depreciation and Amoriisation Expense 64588 112361 1.128.00 454067 
Other Expenses 671.30 28043 237561 102804 
Total Expenses 1938.33 211607 225855 58,1385 

(@) | Profit 1 (Loss) before Exceptional tems and Tax (1-2) 5526.68 433189 3,796.54 1433091 
(@) | Exceptiona liems o i . - 
(5) | Profit (Loss) before Tax (3 + 4) 5526.68 433189 379654 1233081 
(6) | Tax Expense: 
(@) | Current Tax 143693 114463 266464 552965 
(6) | Deferred Tax (14.53) (26153) (1.711.03) @.11034) 
(c) | Income Tax related to earlier years. 001 - £ (6.81) 

Total Tax Expenses [6(a)+6(b)+6(c)] 142,61 883:10 953,61 341250 

(71| Net Profit/ (Loss) after Tax (5 - 6) 0427 EXZINE] 254293 10918.41 
(®) | Other Comprehensive Income 
) | Lems thot wil not be recinssified o proft or s 

) Remeasuremant of cefined benefit plan (1.05) ©70) 32) (.12) 
b) Equiy Insiruments measured at FYOC! (©2.70) 34200 - 1024.35 
) Income taxrelaling to above ftems. 1352 23316 ©57) 7589 

(i) | Ltems ihat il be reclassifed to orofil o loss ) 5 = % 

Other Gomprehensive Income for the period (Not of Tax) 03] 57546 759) 109612 

(9) | Totat Comprehensive income for the period (7 + 8) S02e08 402825 | 253498 7201253 

(10)| Paid-up equity share capital 249965 349965 3.499.65 3499.65 
(Face value per share Rs. 2 each) 

(11){ Other Eauity (excluding revaluation reserve) 4941985 

(12)[ Eamings per Equity Shares of par value of Rs. 2 each 
(a) | Basic Earnings Per Share (Rs.) 235 1.97 162 624 
(6) | Diluted Eamings Per Share (Rs.) 235 197 1.62 624 

(Not Amualised) (Not Annualised) (Not Annualised) (Annuaisod) 



CRIZAC LIMITED (Formerly Known as Crizac Private Limited and GA Solutions Private Limited) 

Statement of Unaudited Standalone Financial Results for the Quarter ended 30th June, 2025 

Notes: 
1 These unaudited standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as| 

notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act 2013 read with the Companies (Indian Accounting Standard) 
Rules, 2015, as amended and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other] 
accounting principles generally accepted in India. 

2 The unaudited standalone financial resuits for the quarter ended June 30, 2025 were reviewed by the Audit commitiee and approved by the Board 
of Directors at their respective meeting held on August 4, 2025, 

3 The Statutory auditors have carried out Limited review of the results for the quarter ended June 30, 2025. 

4 The Company is primarily engaged in the business of “Educational Consultancy”. There are no separate reportable segments under Ind AS 108 
"Operating Segments" notified under the Companies (Indian Accounting Standard) Rules, 2015, as amended 

5 Cost of services represents commission expenses paid to agents. 

6 Other Expenses includes loss from forward contracts of  439.54 Lakhs, Nil, and ¥ 24,72 Lakhs for the quarter ended June 30, 2025, quarter ended 
March 31, 2025 and quarter ended June 30, 2024, respectively. The amount for the year ended March 31, 2025 is ¥ 179.81 Lakhs. 

7 The Company has formulated the 'Employee Stock Option Scheme "CRIZAC Employee Stock Option Plan 2024° (herein referred as ESOP 
Scheme) pursuant to resolution passed by the Board of Directors in their mesting held on March 21, 2024 and by shareholders in their mesting| 
dated March 21, 2024 respectively. Under ESOP Scheme, Nomination and Remuneration Comittee is authorised to grant 25,90,000 options (0| 
eligible employees of the Company in one or more tranches. Options granted under ESOP Scheme shall not vest earlier than a minimum vesting 
year of three years and not later than a maximum vesting year of five years from date of grant. The exercise year in respect of vested options shall 
be subject to maximum year of five years commencing from the date of vestin. The options granted under ESOP Scheme carry no rights tol 
dividends 2nd no voting rights til the date of exercise. The Company has recognised an expense of Z 35,34 Lakhs for the quarter ended June 30, 
2025 in accordance with Ind AS 102 *Share Based Payments™ on grant of 25,90,000 ESOPs granted during the quarter ended June 30, 2025. The| 
carrying amount of employee stock options outstanding reserve as at June 30, 2025 is Z 35.34 Lakhs (June 30, 2024: Ni. 

8 Subsequent to the quarter ended June 30, 2025, the Company has completed its IPO of 3,51,02,040 equity shares of face value Z 2.00 each at an 
issue price of ¥ 245.00 per share (including a share premium of ¥ 243.00 per share) and as a result the equity shares of the Company were listed| 
on National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange Limited (BSE) on July 9, 2025. The issue comprised of offer for| 
sale of 3,51,02,040 equity shares by selling shareholders aggregating to Z 86,000 Lakhs. 

9 The figures of last quarter ended FY 2024-25 are the balancing figures between audited figures in respect of full financial year and the unaudited 
year to date figures up to third quarter of the financial year. Also, the figures for quarter ended June 30, 2024 and March 31, 2025, as reported in 
these unaudited standalone financial results have not been subjected to review by statutory auditor, and have been prepared by the management 
of the company, since the requirement of submission of quarterly reviewed financial results is applicable on listing of equity shares of the Company, 
which is from quarter ended June 30, 2025 

For and on behalf of the Board of Directors 

\f:L ot 
{\’:\’" ,

l . 

Vikash Agarwal 
DIN : 03346531 

Chairman & Managing Director 

Place: Kolkata 

Date: August 4, 2025
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