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February 17, 2012 A gt Bl o

The Manager,
Listing Department,
Natlonal Stock Exchange of Indla Ltd.
Exchange Plaza, 5" Floor,
Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (East),
Mumbal — 400 051
|

Sub: lntimarion of Board approval for the propasal to issue options under ESOP Scheme

Dear Sir,
|

This is to inform you that the Board of Directors of the Company at its meeting held roday,
approved :;—Le proposal to issue options to be converted into equity shares not exceeding
9,25,000 eduity shares which is 1.32% of the issued and paid-up equity share capital of the
Company tb the employees and whole-time directors of the Company and its subsidiary
companies in accordance with SEBI (Employees Stock Option Scheme and Employees Stock
Purchase S@_iheme) Guidelines 1999, subject to the approval of the members of the Company by
postal ballo# mechanism.

Kindly take ;h note of the same.

|
Thanking Yc::‘u

Yours Sinceﬁ:ely,
Far CRISIL Limited

i CRISIL Limitod
Rogfatered Offlee: CRISIL Hoyse Central Avenue Hicanandsni Businaes Park Fowar Mombar . 400 06 Bhere ol 55 1345 o1 fome ot 1 o 1aa e
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February 17, iZGlQ

4 Srandard & Ponor'y 5 mpon,

Listing Depar‘ ment

National Stogk Exchange of India Ltd.
Exchange Plaza, 5™ Floor,
Bandra-Kurla Complex,

Bandra (Eastj,

Mumbai - 400 051.

Dear Sir,

This is to infé‘)rm you that the Board of Directors of CRISIL Limited, at their meeting held today,
inter alia, cuhsidered and approved the following:-

|
1) Audited Financial Result of the Company with the report of the Directors and Auditors
theréon for the financial year ended December 31, 2011

2) Recommendation of the payment of Final Dividend for the year ended December 31,
2011 subject to the approval of the shareholders at the ensuing Annual General Meeting
@ Rs, 2.75 per share having nominal face value of Re 1/- per share.

1) Appo‘ntment of Mr. Yann Le Pallec as an Additional Director of the Company.
|
4) Appu(ntment of Mr. Ravinder Singhania as an Altarnate Director to Mr. [louglas L
Peterson and Mr. Yann Le Pallec.

1] VSNANYY
s%kanwﬁk\
Company Sectetary

Encl: gs abov{e

1 CRISIL Limitad
Rogistared Offico: CRISIL Huum’; Canirat Avenue Hiranandani Bysinass Fark Powat Mumba 00 07¢ Fhooo 9% (443 3340 MGG Fax +1 (24) 472 3
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February 17, 2012
Mumbal

Préss Release e e

GR!LBIL Limited: Audited Financial Resuits for the financ:al year ended December 31,
: 2011

The Bbard of Directors of CRISIL Limited, at its meating today, approve d the audited financial results for th
year ¢hded December 31, 2011

CRISIL registered a consolidated total income of Rs 827.18 crore for the year, up from Kz 831 05 crere (1 th

previous year, an increage of 31.1 per cent Ns consolidated profit after tax for 2011 was Re 206 41 crore

against Rs 205.46 crore in the previous year Adjusted for one-time income from sale of assets and tong tier .
investinents. profit after tax showed an increase of 22.5%

The Board of Directors of the Company at its meeting held taday. approved the proposal lo lssue options tu L
canverﬁted into aquity shares not exceeding 9.25.000 equity shares which is 1 32% of the issued and paicl-cy
equity ‘share capital of the Company to the employees and whale-ime dirsctors of the Company an: 1.
subsidiary companles in accordance with SEBI (Frployees Stock Option Scheme and Employees Stocl
Purchase Scheme) Guidelines 1999, subject lu the approval of the members of the Campany by postal balin
mechanism

The Direclars have recommended payment of final dividend of Rs 2 78 per zhare During the yaar, CRisH
returned Rs 157 02 crore to shareholders through a dividend payout of Rr. 77 82 crore and a share Bliyback o
Rs.79.27 crore. CRISIL also sub-divided its enuity shares. from a nominal value of Rs 10/ per share to R
per share

CRISIL Ratings maintained its leading position in the ratings market in India. It a year in winch bond issuarnic e
remain%cf muted because of high interest rates and tight liquidity The major contributors to (RISIL Flatings
revenuz growth were bank ioan ratings and Sinall & Medium Enterprices (SME} 1atings  [Dunng the ye:r
CRISIL; announced 2.760 new bank loan ratngs, taking its lotal to signsficantly over BOOOD, white the ove 1.l
numbet of SME ratings =ssigned so far by CRISIL has crossed 30,000, CRISIL launched the grading o
sducatipnal Inatitutions duning the year, and has completed 50 pazignmenis. CRISIL e Cilobal Analytical Centn:
(GAG) hﬂaintained steady growth in its services to Standard & Poor = (S&P)

CRISILs Global Research & Analytics (GR&A) business. consisting of Ireévna and Pipal Research. grew
stronglf in challenging market conditions CRISIL (GHEA added teveral glebal financial nztitutions and Fortuns
500 companias to its client roster, and collaborated with NASSCOIM during the year to release tha 1y s
GDmpl‘ﬂhenaiva report on the knowledge services industry in India The business benefited from a focu. s
brandlng and positioning exercise implemented duning the year

CRISIL 'Research successfully completed the publication of company reports an all the 1401 listad and trale
comparnies on the National Stock Exchange (NSE} It also completed a prestigious azzignment for Employe s
Provident Fund Qrganisation (EPFO), selacting fund managers for EPFO's corpus CRISH Research launete |
five new indices including the CRISIL Gilt Index and the CRISIL Gold Index

CRISIL ‘Risk and Infrastructure Solutions Ltd (CRI%). a wholly owned subsidiary of GRISN 1w, houu e
CRISIL's infrastructure advisory and risk solutions husinesses Arang other imarquae aszignments dutmg the
year, CRIS assisted Insurance Regulatory and Development Authenty in assessing Irndin s debt secutitias
market. designed and prepared a credit enhancement mechanism to enable Indian infrastucture development
comparnies to issue bonds, and adviged the Government of Vielnarm on zetting up a viabilly gap financu
machari(sm and a fiscal risk management framework CRISIL Risk Soluhens (CRS) partiered with S&F ek

February |7 z0ie B 1 BRI
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Solutigns to launch CRS's flagship credit risk solution, RAM. under the iarger global brand. S&F Credit Fos
Evalujtor CRS already counts nine of Indiz's top ten banks as its clients. and significantly sxpanded
covergge in the global market during the year

Liug el

Roupa:Kudva
Managing Director & Chief Executive Officer

1. The:Consolidated aceounts Include accounts of CRISIL Limited and 1 wholly owined subsidanes CRil
Risk ahd Infrastructure Solutions Limited, CRISIL Credit Infoimation Services Limited Pipal Research Anaiysi
and Information Servicas India Pvt Ltd, irevna Limited (UK) and its subsidiary trevno ELC (US) CRISIL evn.
Argentina 5 A., CRISIL Irevna Poland 8pZno | CRISIL Irevna Information Technology (MHangzhou) Co &t
and praportianate share in income and expenses of joint venture India Inde x Services & Fradocts |l

For infdrmation, please contact
Roopa:Kudva - Managing Director and Chief Executiva Officer
Phone [Direct) +81-22-3342 3062

Mitu Samar

Head, Communicatlons and Brand Management
CRISIL.:

Phone. {Direct) +91-22-3342 1838

Board: #91-22-3342 3000 Extn. 1838
Mobile:|+91-08200 61934

Fax. +8/1-22-3342 3001

Emait. fhsamar@crisjl.com

Tanuja‘iAbhlnandnn

Commijnications and Brand Management
CRISIL ;

Phone: (Direct); +91-22-3342 1818

Board- #91-22-3342 3000 Extn 1818
Mobile +91-98192 48980

Fax: +8{-22-3342 3001

Email g@‘- bhinandan@erisi com

About Ct&lsu., Limited, a Standard & Poor's Company (www crlsil.com)
CRISIL |& & global analytical company providing rabngs, resaarch and rick and |oliny alvisoly mervices We ars Ind .
leading ratings agency We are alzo the foromast provider of tugh end rezcarch t- U warld 2 Targest banks and l=adieg

corporationg

Our majdrity shareholder is Standard & Poor's Standard & Poor's, a part of The MoGraw Hill Comparies: (INYSD MUP: o
the worldls foremost provider of credit ratings.

CRISIL PH!}JACV NOTICE

GRISIL respects your privagy We use your contagt information cuch ns yuew nome addreag ol el i o U Yo request an o voa s oopd |
to provide yart with additional infammetion from GRISIL and other para of The MoGraw-Hil Comipenms frw 30 oy tiod of ksl

For Jurthar informakion. or 1o ot up knaw your preforancesa with raurect 16 ogiving ismbketing moatenals PIEASE VGl WWW RN LTI oL RN
MeGraw-Hitl 2 Custoner Frivacy Policy a1 hip /www megraw hill oy sl pivacyipne ey anglish

Loxt updated Mase b 41 2011

Qisclaimor |

This Prass #e e tepumiiled o S B0 e ol papse ol disacnonny e s 'I"‘"”!-J‘ CLUE HEW ™ weoten e e 1el
P bt LD paing iy e S0 weaboad teoreed bl with s i d 1 < K1an LT TR T TR
wumidrariang e st g someh o med e e By selealos, oty -

i

Ceproary 17 o0 s ‘ e el




2d-JAM-1994 19:685 From: CRISIL BDIS 91 22 33428622 To:Fax Server F.=
CRISIL Limited
Consnlidnted Finnneial Results for (e quarter and yenr eniligl on Deeember 31, 2011 R 158 [} BT YY)
Cuprgspinding
¥ Monihy Freyis iy
} Months winded in ihe SegeHnting
3 Months cnaded tnded PEevisim yipr Year Endod yeun enden
Purticulnrs A=D1 CMuSepell | dDecqu M-Dug £ V-l it
Linaudited Linandited Inaudited Auiliied Anediteat

Iacome from operationy

{a) Net znbes  income {from operationg AT st
(b Onher Opening Income (Relier Note 1) L 1.0%52

Total IReomt from uperatiogy R 21 158437 22,U04.6 | :

Expenditure
A 1t Expense IR EILEa
R Eatghlishment Hxpense s | 78 e |7
[ C_Renl Fxpunzg . 117038 i
B I'eivyl Fxpense ‘ 6310
L Pratezsiong)] Foes oo EEE
I (et Lupense {Rafir Note ) R
G Th preciation / Amortizatien B LT
(Rufir meta 12) I
Total kxpenditure 15,280 84
I'rofit from aperatlns efore other ncone. 7,16 0 1.660.03

intereat and exceptionnl ltems

Qthor [ncome {Refer Note 6 TN

Profit before. (nteyesi and exceptinnel items TR TR

[nterest

i':::::g' after interent bt before exceptional 87408

Excoptional ltzms j -

Prior Period Jlwms (Refer Nowe 1) 7 T T

Met Profit from ardlnary activities befure ty ‘ BOT16E | o ﬂllmh“"?__ —
ENIRL Y138 7

| Tax Expense
Met prafit for the period El 601784
Paid up Fauiry Share Capital {Face Yalus of T an | piver 177
Re | each) (Rafm Net- 2 & and 9)

Rueserves (ox¢fuding revaluntion roserves)

RIS

EENES

Earnings Pey Slire (EFSY Basic {Reler Mote RAC] At

_7:, 8 and %) —_— o -
Carnings Per Shore (ET8Y Diluted (Reler Mote &4 S B o
7. 8ond 9) . T ! -
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. Consolidated
! " Az an T A e
N o R w11 J-Dve-iy |
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CRISIL Limlt]
Standulone Finuncial Regalts fur the guarter and vear eaded an Des et
| 0w respondimg

(15 In i akhs)
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{ 3 Monihz vodled o the s Louinting
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| | I S 1= E R -

1
Ineome friom ioperations

{a) Net salez o ffom operations 16,954 £ e | EFEST
(b) Oiher Opdjating Income (Refor Mote 53 R 14 H132: a2
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L. I'he ahove results were reviewed by the Audi Coraaittee and sppronced by the Board of Dingctan, o e § ompam, o
meeiing held on Folbruary 17, 2012.

2 The Board has propozed Final dividend of s * 79 pr sharc havon, nomminal valie of R 14w

3 Fhe Company™s operauons predominantly eclale fo providinp rating alveaors and resceh wtvice. Acongd: i
revenues garned through rendering of thess service reprezent the praniey b s ol opmont infotmation st st ab

4, The fixed assets uzed in the Company s busince and Habiloe : sontiactc E ave nof boen cloptibend fooan, o rhe
-reportable segméents p: e fixed azsets amd -orvice « ne nEed e bangs ably botween segionts e Conpaon bel o
that it is currently nat practicable to provde g disclivire rebatiege o el nsseby gl liabifiiie s s sithainitn, by
sepregation of available data is not feasible

5 Conzolidated other oporating income for year cndod December 310 200 inebiadus foripn o bang R Gl e |78
sLakhs 2z against o loxs of Ra, 374.7) Lakls reporiad ander consefudated ol expenecs i the cotre pomdivg prs e
iperiod  Consolidated other operating imoms Jor quarter Deoember Y0 2050 sncludes Torcipn os cliange gans of i
iM279 Lakhs as aganst o loss of Rz 82 49 1abhy reported undur consali latsd cther vagu e i she e
previous period.

6. ‘Other income for yem ended December 312011 inchdes oneeimi e ot B 633 031 akhe cnoa st o6 100 of
45 agdinst a gain of Rz 5,804 Lakhs wwards e of azset nd long womre avestiventy o e presion: soaw g
lincome for the quarter ended Necermber 1. 2001 includes gam of B P57 501kl neame on v 0 24l ol o o
Ekls ugainst Rs Nil in the corresponding provions porio:d

I

7. |lhu Company haz sub-divided the nominad Bace e of ety shanes drom Re 100 et e io Be e e shoee o

.|¢=mrd date fixed for the said sub=division w.- prember 30 001 G e oty e cariing et =g 18 Pon e o
calculated based on the revised number ol equis Dares D b presons guarter aml gesoviae e b ¢
restatud accordingly.

8. iln nccordanee with S 77A0 77A48 and 70T ol the Companic Aot 1956 s d prrannt 6t puldis snnciis men- ¢
buy back made by the Company on Decober 15 2011 the ©ompany i sed o oy ok sdae fom the opan meast
theaugh stock exchanges Dnder the buy back phan e Company oo quined 950 000 o g o ane b aban o Ie T
lakhs . Fhe linancial statement has been saljoed W pve imipact o ihe D Towk plan thang b ool s st veduse i
of the shares happened in January 4, 2013

9. rhe L ompany hus formulated an Cmplayces ok Option Scleme The Scoone paosade 00 gy P g daoh i
piions 10 nequire the equity sharez ol the Compans that veas noa pade mgnne Thy cetions gre *]3\\1“‘_“:' WO
klozing marker price prevailing on the stock cochiasge immediatels proor o th - date of g

1. n hine with notification of the Companics €A coutng Standas Saondnn oy Rulss, 2000 1k By the Kty - ¢
Corporate Affairs on Duecember 290 20010 umesding Agsountiag aamdad = 10 1A% < FLEThe | Hows o1 € lange oo
I areign Exchange Rates (revised 20030 the Conipans s eliraen 1o v ce e spi ey Foaca 460\ et ool
Flandard by the nobfioahon Conscquently. ol cvulimge dilivrency arcing fony ineg ean e e g
pubsichary his been avoumudated in the oo Coneney Monetats Trandoion Accamu s sonet o e G et
el loss avcount over tenure of the [aan The © oopany has wilopted this char pe i padios wooemeaee that et aned i
fcount is not impactest by significant volanhin i foeign ox: bangs cae mos ot Ay wlt sb e chape, fhy oo
aolit belore tax for the vear of CRISIL Standalo v lower by G 356 64 L akis

11 risr pemiod expenze in the previons yaar o teasande geatily
12 f the corrgnt year, Pipal Rescarch Analync amd Inbomation seovies s Lindey Foovate ) send ooy d Csith
chiospective glfect) its mcthod of providing L'|L.|'-n wepon on ised s o Werllen s i valie Medisd A DY
rafus preseribed as per Income Tax Act, 1960 1o 0 ypht Bine Aetboit £50 Mo Baeed on st webul B of i
aesels Thad the Compans continued 10 us., ¢ hu nlm method <1 prosiding depiermtian the s hoco e e Fosht and

Fows acgount for the cureent venr would B Boon L by Boo58 03T sk o (e mt bbb o Do om0 svonled
[ravw bueen higher by Rs 55 14 1 akhs

13 I!n. prornolers have nol pledged any shan o o B e

14 e status ol investor comphuinggquesies pur o mt fradnaee 11 080 1 a0 fvonnond L e qioale s ek 15 e
FLO200E i o dollow -

rnnrun_nl |i_|“1— - - - o T ‘ ! [EEE I ]
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Opening Balanee | Adulition _lfli_s.po:;;sﬂsa m('.“ha'i‘i_n'[‘;;mll'f.a'l“lamm
S TR, P TR S

1% Ihe tigures of quarters ended Deeemboe W 2010 and Decembur 3020107 arc the baksucing fig ures T beon anelss:
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