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A Standard & Poor’s Company

August 13, 2013

National Stock Exchange of India Ltd.,
Exchange Plaza, 5" floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex,

Bandra (East),

Mumbai - 400 051

Dear Sirs, |
Sub.: CRISIL Limited — Half-yearly declaration of financial performance

Kindly be informed that the Company has sent the declaration of financial performance for the half-year

ended June 30, 2013 to the shareholders of the Company.

In accordance with clause 31(a) of the Listing Agreement, we are enclosing six copies of the same for

your record. A soft copy of the same is separately being emailed on cmlist@nseindia.com.

Kindly acknowledge receipt and inform your members accordingly.

Yours faithfully,
For CRISIL Limited

Company Secretary

Encl.:

CRISIL Limited
Registered Office: CRISIL House, Cenlral Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076. Phone: 451 (22) 3342 3000 Fax: +91 (22)3342 3810
Web: www.crisil.com
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Roopa Kudva
Managing Director & Chief Executive Officer w
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A Standard & Poor’s Company

Dear Shareholder,

| am pleased to present the progress of your Company for the first half of 2013. These have been an eventful six months, and |
am pleased to provide some highlights below :

Mr. Harold (Terry) McGraw lll, Chairman, President, and Chief Executive Officer of The McGraw-Hill Companies, launched the
CRISIL Foundation on March 6. The foundation is a platform to help further the goals of our Corporate Social Responsibility
agenda, of increasing financial awareness and promoting conservation of the environment. The foundation will provide us
with a framework to pursue these goals in a more structured and strategic manner, and will enable us to continue ‘doing good
with what we are good at’.

CRISIL Foundation has undertaken two key activities over the past six months. It has driven the development and publication of
the CRISIL Inclusix index, a pro-bono initiative. This index, which comprehensively measures financial inclusion, was launched
by the Finance Minister of India, Mr. P. Chidambaram, on June 25. It is a one-of-its-kind tool to measure the extent of financial
inclusion in India, down to each of the nation’s 632 districts, and uses a statistically robust, transparent, and easy-to-understand
methodology. Financial inclusion is a key enabler of economic and social development in India, where a large section of the
population still lives outside the ambit of formal financial services.

CRISIL Foundation also launched the second phase of CRISIL’s national financial awareness initiative, ‘Pragati — Progress
through Financial Awareness’. Over the next eighteen months, we intend to reach out to around 50,000 women across the
states of Assam, Tripura, Sikkim and Rajasthan under this initiative.

CRISIL and the Association of Mutual Funds in India (AMFI) have jointly launched a group of mutual fund performance indices.
The Securities and Exchange Board of India (SEBI) chairman, Mr. U.K. Sinha, launched the indices at the Cll Mutual Funds
Summit on June 26. These co-branded indices have pioneered representation of the performance of various mutual fund
categories, and enable comparison of such categories with appropriate benchmarks, across timeframes and market cycles. By
increasing awareness about the performance of mutual funds, they will help create greater transparency, and boost investor
confidence.

‘Risk & Procurement Analytics: A Promising Future’, a joint report by The National Association of Software and Services
Companies (NASSCOM), the software services industry body, and CRISIL Global Research and Analytics (GR&A), was
launched on June 27, at the ‘NASSCOM Big Data and Analytics Summit 2013’ in Hyderabad.

These were the highlights of the first six months of 2013. | am pleased to present the performance of your Company for the first
half of the year. | take this opportunity to thank you for your continued support to CRISIL.

With warm regards,

@W/JMW

Roopa Kudva
Managing Director & CEO
Mumbai, July 19, 2013

CRISIL Limited
CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076, India. Phone: +91 (22) 3342 3000 Fax: +91 (22) 3342 3810
Web: www.crisil.com



CRISIL review of operations for six months ended June 30, 2013

Review of Operations:

CRISIL continued to remain the market leader in the ratings business with Bank Loan Ratings and Small & Medium Enterprises
(SME) Ratings registering strong growth. Further, CRISIL Ratings played a critical role in the development of the bond market
by rating some innovative products which made their debut in the Indian debt markets this year.

We rated India’s first inflation-indexed debenture issue, which is an innovative instrument providing investors a hedge against
inflation over the long term. The issuance of these debentures marks an important step in the development of the Indian debt
market. CRISIL also rated India’s first non-bank financial company’s (NBFC) Infrastructure Debt Fund (IDF). NBFC IDFs are
expected to play a crucial role in enhancing infrastructure developers’ access to long-tenure funds at lower costs. Additionally,
CRISIL rated India’s first BASEL-lIl compliant Tier-1l bonds, setting in motion the issuance of BASEL-Ill compliant instruments by
Indian Banks. We were also the first Indian rating agency to release the rating criteria for Banks’ BASEL-IIl capital instruments.

SME Ratings continued to grow on the back of an increase in our pan-India coverage, enhanced focus on productivity, and an
increase in our client base in both the retail and institutional segments. The Global Analytical Centre (GAC) continued to benefit
from strong demand from the analytical teams of Standard & Poors’ (S&P’s) Ratings, driven by an increase in business volumes
across the corporate and structured finance domains.

CRISIL Global Research & Analytics (GR&A), which serves the world’s leading financial institutions, comprises Irevna, Pipal
Research and also Coalition, which we acquired in the last year. The first half of 2013 was particularly challenging for GR&A given
the prevailing uncertainty faced by its key customers, the global investment banks. However, despite the difficult environment,
GR&A found new avenues of growth as evolving regulations in the global banking sector are opening up new opportunities for
the business. Globally, business models of banks are undergoing a sea change as we witness an expansion of the customer
landscape with buy-side firms (including alternative asset managers and private wealth managers) becoming more inclined to
adopt off-shoring as an opportunity to grow business in the financial research area. Model validation and stress testing will be
the key growth drivers in the risk and analytics area.

Our India Research business, was affected by the slowdown in the economy and by a volatile stock market. Despite the
challenges, CRISIL Research rolled out 23 new debt indices representing different maturities across the gilt, credit and money
markets, during the period. CRISIL Research also won a prestigious mandate from the National Pension Systems (NPS) Trust
— set up under the Pension Fund Regulatory and Development Authority (PFRDA) — to review the performance of pension fund
managers under the NPS.

CRISIL Risk and Infrastructure Solutions Ltd (CRIS) is a wholly-owned subsidiary of CRISIL and houses the infrastructure advisory
and risk solutions businesses. The uncertain investment climate and delayed decision-making had an impact on the CRISIL
Infrastructure Advisory and Risk Solutions businesses. However, it won several prestigious assignments in the urban infrastructure
space, cementing its position as the leading provider of advisory services in the urban sector in India. CRISIL Risk Solutions
(CRS) continued to adhere its ‘new products, new markets’ strategy with its focus on international business development, and
deepened its coverage in the Middle-East.

Collaboration with S&P

CRISIL and its group companies continued to collaborate with S&P. CRS continued to work in international markets along with
S&P for the sales of Credit Risk Evaluator and other products.

Financial Results

Presented below is the summary of the financial performance of your Company for the six-months period ended June 30, 2013.
The results were taken on record at the meeting of the Board of Directors held on July 19, 2013. CRISIL registered a consolidated
income from operations of Rs.520.84 crore, up by 16.7 per cent from Rs.446.29 crore, for the corresponding period of the
previous year. The consolidated net profit after tax for the half year ended June 30, 2013 was Rs.110.09 crore, up by 9.3 per cent
from Rs.100.68 crore, for the corresponding period of the previous year. The Board of Directors has declared a second interim
dividend of Rs.3 per share, following the first interim dividend of Rs.3 per share declared in the first quarter.



vE€'Le GLEL v6'EL cl'9 L¥7'9 JAA Ge'lE Levl 6G°Gl 619 €0°L 96’8 (pasijenuue J0N) paaniig : (Sd3) aJeys Jad sbulue3 gl
6v'L¢ GBEl 66°€l LL9 679 0S¢, cr'LE 9evl G9'Gl €c9 90, 668 (pasifenuue 0N) aiseq : (Sd3) aJeys Jad sbuiuse3 y|,
vy Ly - - - - - G6'L2S - - - - - (S8AJaSaJ uoIjen|eAad Bulpn|oxa) sanJasay g,
c0't c0't G0, c0¢L c0'tL G0, c0'L c0'L G0, c0'L c0’L G0, (4oea | 8y Jo anjen age4) [eaideg adeys Aunb3 dn pied 'z},
88'¢6L LO'LB £°86 ceer 09°St €828 ov'02e 89°00L 60°0LL OL'EY LS'6b 2409 (0L - 6) powiad ayy Joj Jyoud Ja "L
cr'LL 90'9¢€ 9¢'0v 009l 66'Z1 L2'ce 6¢'€6 6/'6E v9'Ly LGL) cG'le cl'9¢ asuadxy e ‘0,
0g'0Le EL'EEL 69°8€EL ¢¢’68 65°€9 0L'SL B69°ELE Lv'ovl EL'LSL e 60°LL 9°98 (8 + L) ¥e) aJojag saninnge fseuipdo wouy joid g
- - - - - - - - - - - - wa?| |euoildsoxy '8
(9-6)
0g'0Le EL'EEL 69°8EL ¢¢’68 65°€9 0L'SL B69°ELE Lv'ovl EL'LSL e 60°LL 9°98 Swa)! [euoiydadna aJojar Iy 1saJajul Jaje oad °L
- - - - - - - - - - - - 1s8J33U] 9
0g'0Le ELEEL 69°8€EL ¢¢’68 65°€9 0L'SL B6I°ELE Lv'ovl EL'LSL e 60°LL 9°98 (i + €) sway! [euondadna pue jsaJajul aiojag Joid G
9¢'0¢ GE9l 0lee Gl 9,'€ €8l 6281 8l'LL LE0C orel le'€ Ll (€ 230U Jajay) swodU| Jaylg ‘v
(2 - L) swaj |euor}dasxa pue )saajul
p0'052 8L'9LL 65°9LL LE LY €8°65 9198 06’762 62'Eel 9E°LEL L8°81 88°L9 8v°69 ‘awoaul Jayjo aJojay suonesado wouy Jjoid g
G6°881 68'¢te 66°L9¢ G6'vel co'6el L6°8EL Lb'v89 00°€2E 81°€8E 89°L9L [{k:1% 9€°961 aunyipuadyy [ejol g
c6'€e 'Ll cr'll cL'G 69°G €L'G ceve 6£°Gl WLl LB'L 89'8 €8 uoijeziowy / uoijeioaudeq  °H
0c'Ge 689l €9/l €c9 cSll L9 L7'8€ 18'9¢ 0,°G¢ leel 1G'GlL 6101 (€ 810U J8jay) sasuadx3 Jayag "9
G0'Ge 08'¢cl L2l G0, LL'S 99/ 66'Ge 00°€l 8¢t 90, €EQ G6'L S8JINJI8S 87eID0SSY - 588 [BUOISSBj0dd
LLLL G9'8 clL'8 VLY oLy c0v €1'8¢ L7El 8¢t Ec'L 8¢9 00°¢ sasuadxj sned] g
LG'8G 06'9¢ €GvE L6cl cl 9l L8l 80°9¢ 8€'Gl GlL'6L 0L 9€'6 66 S38 [BUOISSBJ0Id "0
G9'/¢ LL'EL eVl LEL 86'9 6S'L 87'GE 086l 6281 1.8 62’6 0S'6 asuadx3 Juawysiqeisy "9
6G'LE cE6l G6'/L vE€'6 66'8 96'8 66'9% 6¢'€c JA R LE'LL 9g'L1 LGLL asuadxj jusy g
9¢’€Le 08°€EEL 0€'LG1 98’1, 1G'0L 6,08 L0'6EY cG'66l 08'cGe 81901 Llel 69°LEL sasuadxg Jje1s 'y
aJnjipuadxy ‘g
66'8€L L9°65E 86'78E ceell G8'88L EL'S6L LE'6LE 6e"9vb 8°028 66912 00°65¢ 8°'69¢ suonesado wo.y awodu] [ejo) |
6€¢ Gl'l gc'l 690 €L0 0g0 6S°L 6L°0 690 8c0 160 810 awoou| Bunedadg Jayag ‘g
(£ ‘¥ @I0U J3jaY)
09'9€L ¢G'85€ GE'E8E L(IVLL cl'88l €2'G61 cL'LLB 0S'Gry Gl'0cS Le9l¢ 67’752 99°G9¢ suoiedado Wodj Bwooul / saes 18N 'Y
suoneJado woJy awodu] "
paypny pajpneup) | pajipneup pajipneup) pajpneuf | pajipneup paupny paypneuq | pajypneuq paypneup paypneun | pajypneuq
¢L-33a-LE | ¢L-unr-0g | EL-unr-0€ | geL-unf-0€ | EL-IBIN-LE | EL-unr-0€ | | 2L-980-L€ | eL-unr-0€ | EL-unr-0€ | gL-unr-0€ | EL-IBN-LE | EL-unr-0€
papua papua
papua papua papua sijuopy £ papua papua papua papua papua syjuopy £ papua papua
Jeap syuoly 9 | syuopy 9 | fupuodsasiog | syjuopy g | SYWO € Jeaj syuoly 9 | syluopy 9 | Aupuodsawiog | syuopy g | Syuop € sJe|naied
auojepuelg pajepijosuoy | 14vd

(81010 Ul "sY)
€102 ‘0€ aunp papua Jeah jjey pue 1apenb ayy 10} synsay |eloueuld JO JUSWIE}S




LS

LS

Jasdenb ayj Jo pua ay3 38 panjosadun Buluieway

Jajuenb ay3 Bulnp Jo pasodsig

Jajuenb ay3 Bulnp panisday

Jajuenb ay3 Jo Buuuibag ay3 je Buipuay

£102 ‘0€ INNF 0IANT SHINOIN € 404 SLNIW1dINOI HOLSIANI "8

(Auedwoa ay3 jo
%86°cG %E0°ES %L, G %E0°EG %86'cS %/, 28 %86°cG %E0°EG %L, G %E0°EG %862t %/, 28 [e21ded 8BS 2307 81 J0 0 B S8) SaJeys Jo abeluadiag -

(dnoub Jajowoudd pue Jajowodd jo
%001 %001 %001 %001 %001 %001 %001 %001 %001 %001 %001 %001 Buipjoya.Jeys (201 841 J0 o4 & S8) SaJeys Jo abielusdiag -
08v'607CL€ | 08¢'B0'2LE | 0BY'60%CLE | 0BY'60°CL'E | 0BY'B0'CLE | 0BY'B0CLE | | 0BY'BOCLE | 0BY'60CLE | 08Y'B0'CLE | 08Y'60'2L'E | 0BY'60CLE | 0BY'BOCLE S3JeYS JO JaqunN - -
paJaquinous-uop (q

(Auedwoa ay3 jo
1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN [eided aJeys |03 81 J0 0f B Se) SaJeys Jo afejusdsad -

(dnoub Jajowoudd pue Jajowodd jo
1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN Buipjoya.eys [e303 811 JO 95  SB) SaeyS Jo afejusdayd -
1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN 1IN SaJBYS JO JBqunN - -
paJaqunaui/pabpald (e
dnoufi ssajowoad pue suajowosg
%c0'LY %/L6°9F %Ec LY %/L6°9F %c0'LY %Ec LY %c0'LY %/L6°9F %€Ec LY %/L6°9F %c0'Ly %Ec LY Buipjoya.eys Jo afiequaduad (g)
092'920e'e | 0LB'BGG2E | 066'96CEE | 0L6'8G'62'E | 092'920EE | 0B6'I6CEE | | 092'920EE | OL6'BS6EE | 0B6'IBCEE | OL6'BG'62'E | 0929C0EE | 0B6'IBCEE S8JBYS J0 J3GUINN (V)
Buipjoya.eys aland 'L
INIA10HIYYHS 10 SHYINIILEYd Y

paypny | paypneuqy | pajpneuq payipneuq payipneun | pajypneup paypny | paypneuqy | pajipneuq payipneuq payipneun | pajypneup
¢L-930-1L€ | gL-unf-0€ | EL-unf-0€ | gL-unr-0€ | EL-MBN-LE | EL-Unf-0€ | | 2L-990-LE | 2L-unf-0€ | EL-unr-0€ | gL-unr-0€ | EL-IBIN-LE | EL-unr-0g
papua papua
papua papua papua syuopy € papua papua papua papua papua syuopy € papua papua

Jeap syiuopy 9 | sywopy 9 | Aupuodsasiog | syuop € | Sywop g Jeaj syiuopy 9 | sywopy 9 | Aupuodsasiog | syuop € | Sywop g saenaiieqd
auojepuelg pajepljosuo] 11 14vd

€102 ‘0€ aunp papua JeaA jjey pue Japenb ayy Buunp Buipjoyaleys jo sjieiaq



Gv'v9¢ €9°0Lc 8G°09¢ €9°0Lc 88'6Lc 8G°09¢ 08y €G'GEY 90°'G6G €G'GEY 9g'8LG 90°G6S (38N) 8|qeaojeun “d

vSLBL | ELBIL | 9e'B0Z | ELBYL 6202 | 9802 L8EE v8'EY Ly'Lg v8'EY 99'9¢ Ly'LE S80IAJBG Yo.easay "
- - : - - . £8'le 08'9l pLLL 08'9l 88'8l plLL s80AJ83 A0SINDY °g
(651 (€28 | OL62) | (€8N 82'€e (01'62) (651 (€28 | OL62) | (€8N 82'€e (01'62) saoinsag Buney 'y

(2 210u J43j3y) pafiojdwy jendeg

0g0Le ELEEL 69°8EL ¢2’6S 65°€9 oL'sL 69°ELE Lol eL’LsL Le’L9 60°LL 7998 XE)} aJ0jaq sanIAnae fiseuipao wouy Jjoud 18N
(c6°€e) Qv vl (eL8) (69°8) (€£°8) (e€¥E) (6£°G1) (324%) (LB'L) (89°8) (EL'8) uoigesiaJowy / uoijeroatdaq ‘Nl
aJnjipuadxa
1991 8E'Y c90l 99l G0y LS9 Ev'GlL Gy c9'L cl0 [9'¢ G6'Y 3|0B00|[BUN JO 78U BWOIUI B[qRIO|[BUN JBYIQ I
- - - - - - - - - - - 1s8Jaqu| I

(5537) / PPY "G

L9°LLe Le’ovL 6i'6EL 82°e9 €ea9 9L 86°2Ee L8°LSL ¢s'L9L 2589 oL'LL cb'06 Woud Gunedadg ejo) °g ¢
v8ELL 809 €les (8°0€ €992 0G'GE 788Gl vL'0L €L(8 cL'GE v0'LE 690G (£ 80U J3jay) S8INIBG UaJeasay )
- - - - - - L6'6 79l Ev'e 6E°0 vl .60 s30InI8G Auosinpy °g
LLEIL EV'BL 9€LL Ly'ce 09'8€ 9.8 LLEIL EV'BL 9€LL Ly'ce 09'8€ 9/'8€ (7 910U J8jay) SaaInJag Buey "y
spjoud yuawhiag p
09°9eL 25°86€ GE'EBE LY'LLL cL'8sL €2'56L eL'LLB 05'Shb GL'02S Le'9Le 6i'v5e 99°69¢ (2 - 1) suonesadp wouj awodu| 13 °g
) . - - - . - - . - - - anuanay uawbag Jaju| :ssa7 ‘g
09'9¢eL ¢5°86¢€ GE'E8E LY'LLL cL'8sL €e's6l cL'LLB 05'Sbb GL'02S Le'9le 6°vSe 99°69¢ suonedsado wo.y anuanay bunedsadp feol 'g |
€cove 09991 00°€8l L6°08 c/'88 82’6 €0'9¢S 8G'8c¢ 06'76¢ 82€ELL 9G'erl veeal (£ 80U J3jaY) SIDINISG YIJeasay ]
- - - - - - c€'ag 00°Ge 0672 Becl gacl LE¢l §30II8G A10SINPY °g
LE'96E c6'L6L GE'00¢ 0,06 0v'66 G600l LE'96E c6'L6L GE'00¢ 0,06 0v'66 G600 ( 810U Jajay) saginJag Bujey Y

anuanay funesadg |,

paypny | pajipneun | pajipneuf pajipneun pajipneun | pajipneun paypny | pajpneun | pajipneuf pajipneun pajipneun | pajipneuq
¢l-920-L€ | gL-unr-0€ | €L-unr-0€ | gL-unr-0€ | EL-MEN-LE | EL-UNr-0€ | | 2L-990-L€ | ¢L-unr-0E | EL-Unf-0€ | eL-unr-0€ | EL-JBIN-LE | EL-unr-0g

papua papua
papua papua papua syuopy g papua papua papua papua papua suypuopy & papua papua
Jeap syuoly 9 | syuopy g9 | Hulpuodsassog | syuop g | Ssywop g Jeap syuoly 9 | syuopy 9 | upuodsaniog | syjuopy g | Sywop €
auojepuelg paiepijosuoy sae[nanJeq

(81010 Ul "sY)
€102 ‘0€ aunp papua JeaA jjey pue 1apenb ayj 1o} synsay uswbas Jo Juswajels




Statement of Assets and Liabilities as at June 30, 2013

(Rs. in Crore)

Particulars Consolidated Standalone
As at As at As at As at
30-Jun-13 31-Dec-12 30-Jun-13 31-Dec-12
Unaudited Audited Unaudited Audited
A. Equity And Liabilities
1. Shareholders' funds
Share Capital 7.05 7.02 7.05 7.02
Reserve & Surplus 613.52 521.95 532.79 447.44
Sub-total Shareholders' funds 620.57 528.97 539.84 454.46
2. Non-current Liabilities
Trade payables 17.05 16.51 14.48 14.80
Other long-term liabilities 1.39 1.44 0.37 -
Sub-total Non-current liabilities 18.44 17.95 14.85 14.80
3. Current Liabilities
Trade payables 83.78 113.53 44.98 67.17
Other current liabilities 258.22 250.30 164.53 77.05
Short-term provisions 40.96 72.30 33.32 64.62
Sub-total Current liabilities 382.96 436.13 242.83 208.84
TOTAL - EQUITY AND LIABILITIES 1,021.97 983.05 797.52 678.10
B. Assets
1. Non-current Assets
Fixed assets 140.99 151.75 89.78 96.66
Goodwill on consolidation 315.03 315.03 - -
Non-current investments 6.14 6.64 151.22 150.72
Deferred tax assets (net) 22.85 17.48 15.23 12.45
Long-term loans and advances 38.96 45.61 181.89 146.83
Other non-current assets 5.47 4.74 0.09 0.05
Sub-total Non-current assets 529.44 541.25 438.21 406.71
2. Current Assets
Current investments 121.90 108.43 81.53 80.96
Trade receivables 170.23 117.23 175.45 108.36
Cash and bank balances 119.63 152.80 53.42 37.45
Short-term loans and advances 21.74 24.72 29.43 32.81
Other current assets 59.03 38.62 19.48 11.81
Sub-total Current assets 492.53 441.80 359.31 271.39
TOTAL - ASSETS 1,021.97 983.05 797.52 678.10




Notes:

1. The Company’s operations predominantly relate to providing rating, advisory and research services. Accordingly, revenues
earned through rendering of these services represent the primary basis of segment information set out above.

2. Assets and liabilites used interchangeably between segments has been classified as unallocable. The Company believes
that it is currently not practicable to allocate all assets and liabilities since a meaningful segregation of the available data is

not feasible.

3. Details of foreign exchange gain or loss are as under :

Details Forex Gain Forex loss
included under | included under
other income other expense

(Rs. Crore) (Rs. Crore)
Quarter ended June 30, 2013 14.66 Nil
Quarter ended March 31, 2013 Nil 4.38
Half Year ended June 30, 2013 14.66 4.38
Quarter ended June 30, 2012 10.83 Nil
Half Year ended June 30, 2012 10.83 2.85

4. Six months ended June 30, 2012, included one-time impact of Rs. 7.30 Crore in rating revenue pertaining to previous year
on account of certain price renegotiations with retrospective effect.

5. The promoters have not pledged any shares owned by them.

6. The standalone unaudited financial results of the Company for the quarter ended June 30, 2013 has only been subjected
to limited review by the auditors.

7. CRISIL completed the acquisition of Coalition Development Limited (Coalition), a UK-based analytics firm, on July 4, 2012.
The financials of Coalition and its subsidiary has been consolidated with those of CRISIL with effect from the said date.
Coalition provides high-end analytics, mainly to leading global investment banks, and is a dynamic high-growth company
with a firmly established premium brand.

8. The Consolidated accounts include accounts of CRISIL Limited and its wholly owned subsidiaries - CRISIL Risk and
Infrastructure Solutions Limited, Pipal Research Analytics and Information Services India Private Limited, Coalition
Development Systems (India) Private Limited, Mercator Info-Services India Private Limited, CRISIL Irevna Information &
Technology (Hangzhou) Co. Limited, CRISIL Irevna UK Limited and its subsidiary CRISIL Irevna US LLC, CRISIL Irevna
Argentina S.A., CRISIL Irevna Poland Sp.Zo.o., Coalition Development Limited, UK and Coalition Development Singapore
Pte Limited and proportionate share in income and expenses of joint venture - India Index Services & Products Limited.

9. Previous year / quarter figures have been regrouped where necessary to conform to current year / quarter classification.

For and on behalf of the Board of Directors of CRISIL Limited

At strran

Roopa Kudva
Managing Director & Chief Executive Officer

Mumbai, July 19, 2013



