
 

 

March 2, 2026 

 

Listing Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th floor 

Plot No. C/1, G Block 

Bandra-Kurla Complex 

Bandra (East) 

Mumbai 400 051 

 

Listing Department 

BSE Limited 

P J Towers 

Dalal Street  

Mumbai 400 001 

 

 

Dear Sirs/Ma’am, 

 

Sub.: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 - Cessation of ESG Rating Providers Association as an 

Associate Company 

 

 

This is in furtherance to our disclosures dated August 12, 2024 and April 3, 2025, regarding formation 

and subscription to ESG Rating Providers Association (‘ERPA’), a Section 8 Company limited by 

guarantee (without having share capital) by Crisil ESG Ratings and Analytics Limited, wholly owned 

step-down subsidiary of Crisil Limited. ERPA serves as an industry association for SEBI – registered 

ESG Ratings Providers. 

 

We wish to inform you that due to admission of new members in ERPA, the voting rights of Crisil ESG 

Ratings and Analytics Limited have decreased from 50% to 11.11%. Consequently, ESG Rating 

Providers Association has ceased to be an associate company.  

 

Please find enclosed further details in terms of Regulation 30 read with Schedule III of the SEBI Listing 

Regulations and SEBI Circular Master No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 

January 30, 2026. 

 

Kindly take the above on record. 

 

Yours faithfully, 

For Crisil Limited 

 

 

 

Minal Bhosale 

Company Secretary 

ACS 12999  

 

 



 
 

 

 

Information as per Regulation 30 read with Schedule III of the SEBI Listing Regulations and 

SEBI Circular Master No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 

 

Sr. 

No. 

Particulars Details 

1 Amount and percentage of the turnover or revenue 

or income and net worth contributed by such 

associate company during the last financial year; 

Not applicable as ERPA is a company 

incorporated under Section 8 of the 

Companies Act 2013, limited by 

guarantee and not having any share 

capital. ERPA acts as an association of 

ESG Rating Providers in India 

2 Date on which the agreement for sale has been 

entered into; 

Not applicable 

3 Expected date of completion of sale/disposal; Not applicable 

4 Consideration received from such sale/disposal;  

 

None 

5 Brief details of buyers and whether any of the 

buyers belong to the promoter/ promoter 

group/group companies. If yes, details thereof;   

 

The decrease in voting rights is due to 

admission of new members in ERPA. 

The new members are SEBI registered 

ESG Rating providers. 

6 whether the transaction would fall within related 

party transactions? If yes, whether the same is 

done at “arm’s length”; 

No 

7 Whether the sale, lease or disposal of the 

undertaking is outside Scheme of Arrangement? If 

yes, details of the same including compliance with 

regulation 37A of SEBI Listing Regulations. 

Not applicable 
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