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Ref: BSL/SEC/16 19t Qctober, 2016
BSE Limited \National Stock Exchange of India Ltd.
Listing Deptt. Listing Department

Floor 25, P.]. Towers Exchange Plaza Bandra-Kurla Complex

Dalal Street Bandra (East), MUMBALI ~ 400 001
MUMBALI - 400 001

Code No.503722 Symbol” BANSWRAS”

Sub: - Review of CRISIL Rating for Bank facilities of Banswara Syntex Ltd.

Dear Sir,

Pursuant to Regulation 30 read with Para A of Part A of schedule III to SEBI (Listing obligation

and Disclosure Requirements) Regulations, 2015, this is to inform that Review of CRISIL
Rating to the total Bank Loan facilities of the Company as under:-

CRISIL BBB+/Positive (Outlook Revised
from ‘Stable’ and Rating Reaffirmed

Long-Term Rating

CRISIL A2 (Reafirmed)

Short-Term Rating

A copy of the Rating given by CRISIL is enclosed herewith.

This is for your information please.
Thanking you,

Yours faithfully,
For BANSWARA SYNTEX LIMITED,

(K. JAIN)
CFO & COMPANY SECRETARY

Encl: As above,
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CONFIDENTIAL
BANSYNT/163740/BLR/091600796 '
September 21, 2016

Mr. L K Jain

Cfo & Co. Secretary
Banswara Syntex Limited
Industrial AreaDohad Road
Banswara-

Banswara - 327001

Tel:91 9414101844

Dear Mr. 1. K Jain,
Re: Review of CRISIL Ratings on the bank facilities of Banswara Syntex Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review,

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the
rating actions by CRISIL on the ratings as on date. ‘

Total Bank Loan Facilities Rated Rs.8.5 Billion

Long-Term Rating CRISTL. BEB+/Positive (Outlook Revised [rom
*Stable’ and Rating Reaffirmed)

Short-Term Rating CRISIL A2 (Reaffirmed)

(Bank-wise details as per Annexure I)

As per our ‘Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrument/facility. CRISIL reserves the right to suspend, withdraw, or revise the ratings, along with the
outlook, at any time, on the basis of new information, or unavailability of information, or other circumstances
which CRISIL believes may have an impact on the ratings.

This letter will remain valid till August 17, 2017. After this date, please insist for a new rating letter (dated later
than August 17, 2017). Please visit www.crisil.com to confirm that the rating continues to be under surveillance
and the rating is still valid.

Should you require any clarifications, please feel free to get in touch with as.

With warm regards,

Yours sincerely,

Mahendhiran Chinnappa Nivedita Shibu
Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinion on the fikelhood of limely payment of ihe obligations under the raled instrument and
does not constitule an audit of the raled entity by CRISIL. CRISIL ratings are based on information provided by the issuer or oblainad
by CRISIL from sources it considers refisble. CRISIL does nat guarantes the completeness or accuracy of the information on which the
rating i3 based. A CRISIL raling is not a recommendation to buy, sefl, or hold the rated instrument; it does not comment on the market
price or suitabitity for a particuiar investor. All CRISI ratings are under surveillancs. Ratings are revised as and when circumstances so
warrant. CRISIL is nol responsibie for any errors and especially states that it has no financial fiability whetscever to the subscribers /
users / transmitters / distributors of lhis product. CRISIL Ratings raling criteria are available without charge fo the public on the CRISIL
web site, wiwvw.crisil.com. For the ialest raling information on any instrument of any company rated by CRISIL, please contact Customer
Service Helpdesk at 1800-267-1301.

CRISIL Limited
Cerporgte |dentity Mumber: L67120MMH1887PLCG42363




