CREW B.O.S. PRODUCTS LIMITED

193, UOYOG AR FHASE-, GURGAON - 122016, HARYANA [INDIA
TEL g1 124 4139400, FAX 1 | 2.4 4005011
E-mall ; communication@@crewbos.com, Website | www.crewbos. cam

Date: 28™ May, 2011

Mr. K. Hari,

(Asst. Vice President)

Mational Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra(E),

Mumbai-400 051

Dear Sir,

Sub: Compliance with Clause 41 of Listing Agreement.

With regard-to the captioned subject, it is hereby informed to the Stock Exchanges that
the Board of Directors of the Company have approved the Audited Financial results for
the year ended 31%' March 2011 in their meeting held on 28" May, 2011. A copy of the
audited results for the year ended 31 March, 2011 is attached herewith for your record
and perusal.

The Board has not recommended any dividend for the financial year ended 31 March,
2011,

This is for your kind information and records.
Thanking You,
Yours truly,
For Crﬂvj B.0.S5. Products Limited
I {

{S%jay Kumar Babu)

Company Secretary
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CREW B.0.S. PRODUCTS LIMITED

Riegd. Offics ; 624, Jaing Towwer - |, Dustrict Cantre, Janaikpur], Mew Delhi110058

Fhane : 1- 11-1&!533149?‘:: B1-11-45830748

Corporate Offica | 199, I-lm:lyﬂrw 122 016
Phone : 911244 1i!i|-lII:I Fo . 51%
AUDITED FINANCIAL THE YEAR/CUARTER ENDED MARCH 31, 2011 mﬁ_
PARTICULARS Quarter ended Year Ended {Audited) Vear ended [Aum&;'
31,03.2011 31,02.2010 11,03.2011 31.02.2019 3 11 L
SROSE INCOME li?ﬂ OPERATIONS (See nobe &1 17,484 33 155132 53,078, 03 45 528 62 68,133 41
£S5 INTERUNIT TRANSFER(S) 127,82 284.6¢ 97547 ta%ah7 T.046 83 174408
ET NGO ROM DPERATICHNS 17 358,40 15 205 Bd B2 10054 A4 431 95 6109348 48 500 12
:r =T |||— l 1 = P - —'-“. -
T "u'h INECHEARE TH BTOCHKS 0145
GHELIAPTION OF RAW MATERIAL 5 il
-;r::&.l_ﬁﬁ OF TRADED GOODS s‘%{
EMPLOYEES COBT 1,454 88 ; ; 411
DEPRECIAT I0f — 261 04 1834 : 1 o
CTHER EAP S INCLLDING FABRICATION EXP 1743 1.718.69 108.20 ] 788 86
TOTAL EXPE ROITURE 15,2687 ﬁ 13,650 14 E ZiH.EB 33,434 5527265 | ..E T EEE]
FROFIT FROM OPERATIONS BEFORE OTHER INGOME
REST & EXCEPTIONAL ITEM 2,068 18 157350 B.B71.86 459713 581093 421511 |
O THER ML 2107 202 T 4334 d21.48 | 44731 3\2TT |
PROFIT BEFORE INTEREST & EXCEPTIONAL ITEM g%_g 17762 14,10 £218.61 855 65 4,587 88
E“Ii:l‘1 5T 1.397 87 g31 54 3,873 50 2541 BT 392671 261089
8FTER INTEREST BUT BEFORE EXCEFTIONAL TEMS 292 2R L1448 67 204061 267693 182890 1,988 59
mu_u " . - . . -
PROFIT BEFORE T.M: 89228 1.144.87 3,040.61 2,676.93 1.826.85 1,986.59
ROVIZION lq. Tax | FB ] 3000 TEO 00 [\ ;_F__;_g_ T ad
PRCVIZICN T ﬁa‘:- =L TAX (272541 [185.00) &7 78 (B0 001 1.38 {461 £2)]
INCOME TAX E.QB_E"-F' R YEARS (NET) < . . : . .
ACJUSTMENT OF PRIOR PERIOD EXP. | INCOME|-) . 2 . - - .
PROFITHLOSS) FROM ORDINARY ACTIVITIES AFTER TAX 489,53 679.67 2.242.84 1,656.83 00,48 1,548.17
Eazs Mincrily Inieress = = = = = i
PAID UP 10¢- sach | 1,289.32 | 1,.261.82 1.299.32 1,281 62 1,288 32 1241 82 |
RESERWES [Ex Ravalustion | =
BASIC E.P.5. (Rs.]" 164 £.30 17.40 14.40 6.98 12.05
317 451 15,14 12.83 a.08 10.43
AGGREGATE OF NON-PROMOTER SHAREHOLDING
sharas [R5 10 sach] 5956, 151 5,679,939 & %4 151 E,678,938 B 858,151 5 575638
48.20% A5 8T ai 200 45 87% 45.20% 45 B7%
Fromaeters and promoter group
Acumbared
|- Number of shares 4138763 - = L L L Nl 4138763 il
. Parcentage of shares (a5 @ % of the total sharehoiding of
|promolar and promolar group) 58 66% il £8.56% hil} 55 65% Ll
- Percentage of shares (99 6% of {he Iotal share capital of the
SOy 32 15% e 32 10% N 32 10% Hil
b} Kon-encumbensd
- Number of Shares 2796256 338281 TRE2SE BEAME 2708256 6938261
: 8 hoiding of
BT i 40.33% 100.007% 43.33% 100.00% 40 32% 100.00%
. % of s tolal share capilal of e
EITRENY) 21, 70% 54 13% 21, 70% 4 13% 21.70% 54 13%
Toial rumber of Shanss - Promioters & Promoter Group E93704% GEA BEITOME a6 GEATO4E BAGR2A1
= Tolal petcarags of shiaras of Promolers & Promobar Group (as 4 B4 1
%5 98 toial shave pital of iha v) £3.80% £4, 13% 53 B0% an 53 80% 54 13%
" Mot annlalisag
SEGMENT WISE REVENUE. RESULTS AND CAPITAL EMPLOYED
Standaione oy T
PARTICULARS Quianer ended Year Ended [Audiied) Year ended [Aud
34,03.2011 31.03.2010 31.02.2014 11.01.2010 31,03.2011 31.03.2010
| Segment Revenua (includes manulacturng & frading)
Fashizn Accassories 12,467 37 12,777 86 44 81238 38,053 40 45 85331 38.2560.22
3,684 a0 201887 13411 44 5,031.81 18, 206,71 T 08
1,320 58 71673 475218 2,837 82 6,072.38 3.004.11
17,484.33 15,513.28 £3,078.02 45,928.82 8,132.41 48,276,28
127.52 28081 o75.47 1,486 67 7,048.83 1744 06
17,368.40 15,223.54 82,100,584 44,431,095 §1,083.48 46,632.22
1.187.84 1,802.05 B6.530.57 4,564 B2 & D80 .44 4.741.37
Eﬁﬁﬂ.__%ﬁ 1895.24 174384 1%;:—4 _
441 64 : B33 a4 357.02 o] 373,70
237532 1.851.28 | g 358 35 E,435 66 ] 574293
irseres,__ iaG787 E3154 3ETA50 2541 b7 352871 201085
Ciher un-aliocatés expendityre ned of w-allocssls Ao 185 OF 21513 2484 14 1T 2484 14 1,145.05
Total Profit befors Tax §92.28 1,144.68 3,040.51 2.678.93 1,926.85 1,986,599
{Capital Employed [Sepmard assals - Sepman Liabiliies)
[a] Fashion Accessories 26 016.85 18,330.9° 01685 18, 300.81 P A TR GAR D
i} Footwear f % 4 7B BS %;Iiﬁﬁ g,
[[c} Lamiher 11,182 871406 11,1828 B21408
4] Un-socateg Assats less Liabidies 4567074 4034 15 487074 403415
Total 45136.23 35,839.97 4813621 15,830.87




Sratement of Assats & Liablilties

¥enr Ended ¥aaf Endad
Farticulars 37033011 I1.03.2010 3032011 | 31022010
SHAREHOLDERS' ;
i8) Share Capdal 1,200 32 1,261 B2 128435 1,281 B2
() Prefecgrial Bhare Warren issued & supscriped 242 21 25185 242.2 25165 |
(5t Hasprves and Suwplag 14 12,24p 43 14,754 39 11,445.31
LOAN FUNDS A 72 38 21 ms 01 26.368.37 2356112
[DEFERRED TAX LIABILITY 339 Az 289208 163,43 :
MINGRITY INTEREST i - . 196,82
TOTAL - 48,138.21 35,639.96 43 477.T3 35,735,82
FIXED ASSETS {Net Block including Capital WIF) 14, 715,06 1438713 15,330.20 1454451 |
INVESTMENTS 314.48 257 B3 10.00 =
DEFERRED TAX ASSETS - - - 88,28
[CURRENT ASSETS, LOANS AND ADVANCES T
| Irrvenioriss 1789558 15,541.33 18,888.30 15977 82
. 35 BEE 37 14 07559 35 711.08 14,558 75 |
1.3 1,508.24 1, DOT 27 1,588 51
4,883 34 326601 279709 2,542 26 |
27,743 43 11,358 33 2B.715.10 12,040.81 |
2,408 81 1,855.81 2.421.83 1,560 A4
50,106 67 21,373,432 =8 07872 24,056 85
: : 50,80 -
MISCELLANEDUS EXPENDITURE (NOT WRITTEN OFF OR
ADJUSTED) = 11.58 - 43.08 |
PROFIT AND LOSS ACCOLNT x ¢ : 3
TOTAL 45,138.23 35,838,596 43,477,712 35,736,832
Notes:

I. The above results for the quarter/year ended March 31%, 2011 have been reviewed by the
Audit Commitiee and taken on record by the Board of Directors at their Meeting held on
May 28", 2011.

2. The consolidated results include the financial results of subsidiaries of the Company
pursuant to AS-21 on Consolidated Financial Statements issued by the ICAL

3. The previous period’s figures have been regrouped / rearranged wherever necessary 10
make them comparable with the current period’s figures.

4. Provision for Income Tax Rs. 750.00 Lakhs has been made on the total Export Turnover
from Export Oriented Units (EOU) and Non Export Oriented Units,

5. The results of the Company are prepared in accordance with the Accounting Standards
issued by the Institute of Chartered Accountants of India (ICAI)

6. Income from operation includes Domestic Sales of Rs 188.65 Crores (Previous vears Rs.
129.62 Crores ) including Domestic Trading Sales of Rs 116.72 Crores for the year
(Previous Year 108.21 Crore) and International Merchant Trading of Rs 177.46 Crores
(Previous year Rs. 43.21 Crores).

7. Income from operations includes sales of Rs 27.22 crores (Previous year Rs. 1.32 crores)
made to its subsidaries.

8. Investor complaints received and pending for redressal at the beginning, during and end of
the quarter are NIL

9. The company has made no provision for write off the loans and investments made in non
functional joint venture company.

10. The Company has a disputed Income Tax demand of Rs. 16.64 Lakhs for assessment year
2003-04, Rs. 31.01 Lakhs for assessment year 2005-06 and Rs.50.14 Lakh relating to
financial year 2006-07 which has not been provided for being contested in appeal.
However Company has already paid the above demand.

L1. With regards to furnishing the information in respect to minority interest as per section 41
of the listing agreements the same has been compiled with.

12. The Company has sent letters to vendors to identify their status of registration as Micro,
Small & Medium Enterprises Development Act, 2006. The Company has received reply
from few vendors and has provided interest of Rs. 8.60 Lakhs on delayed payment to
them.

13. IGUVIUM Srl, ltaly, the subsidiary of the Company is under liquidation. The total
investment of the Company in the equity Shares amounting to Rs 4.35 Lakhs (€7900:00)



and the loan equivalent to Rs. 23.84 lakhs have been written off and process is being
initiated under FEMA,

14, During the financial year 2009-10 the Company has issued 20 Lacs warrants convertible
into equity shares of the Company on Preferential Basis at a price of Rs. 50.33/- per
wartants. which will entitle the holder to subscribe to one equity share of the face value
of Rs. 10/- at a price not being less than Rs. 50.33/- (including premium of Rs. 40.33/-)
per equity share of the Company against each warrant. The holder of the warrants will
have an option to apply for and be allotted one equity share of the Company per warrant
at any time after the date of allotment but on or before the expiry of 18 months from the
date of allotment, in one or more tranches. The warrants were issued to the Promoters and
Promoter Group Companies and other Private business investors for the working capital
expansion of existing business requirement of the Company. Till the year end one holder
of 75000 warrants has exercised the option and warrants have been converted to
equivalent equity shares. In case remaining holders do not exercise the option within a
period of 18 months from the date of allotment which falls on 21st August, 2011, the
aforesaid 25% amount paid on the date of allotment shall be forfeited as per Clause 77 of
Chapter VII of SEB1 (Issue of Capital and Disclosure Requirements) Regulations, Other
expenses includes Rs. 301.79 Lakhs (Previous year Rs. 367.89 Lakhs) being loss from
Forward booking/Derivative transactions for the year.

15. There was a Tax Survey on the company on April 12th, 2010.The proceeding are on and
final report of Survey team was not finalized. Therefore tax impact due to survey is not
quantifiable and remains unprovided and will be dealt with in the year when finalized.

16. Keeping in view the expansion plans of the company the board does not recommend any
payment of dividend.

For and on behalf 61f the Board

Place: Gurgaon (Tarun O i)
May 28", 2011 Managing Director



